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1. HEJIX OCBOEHUA JTUCHUIIJIMHBI

Ilern ocBoeHMsl JMCHMIIMHBI «JKOHOMHYECKAsl TEOPHS»: OCBOCHHE KOMIIETEHIIH,
HEOOXOJIUMBIX JJIsi MOATOTOBKM TEXHHYECKHUX KaJpPOB, BIAJCIOIIUX 3KOHOMHYECKUM MBIILICHUEM,
3HAaHUSIMH M TIOHUMAaHHUEM TEOPETHYECKUX OCHOB (DYHKIIMOHUPOBAHHUS PBIHOYHOW SKOHOMUKH;
YMEHUEM OLICHUBATh CIIOKUBIIYIOCS 3KOHOMHYECKYH) CHUTYallMI0 Ha MHKPO- U MaKpOYpPOBHSX;
OOIIEKYJIbTYPHBIMH  JIMYHOCTHBIMH ~ Ka4eCTBaMH, CIIOCOOHBIX TNPUMEHATh HX B Oymaymien
npodeccuoHanbHOM e TEIbHOCTH.

OcHoBHBIE 321a4¥ JMCHUILIMHBI « JKOHOMHYECKAsS] TEOPHSI»:

» U3y4uTh 0A30BBIC IKOHOMUYECCKHE TOHATHUS, SKOHOMHUYECKUE 3aKOHBI,

» OBJajgeTh METOJaMH MHKPO- W  MaKpPOIKOHOMHYECKOTO  aHalM3a, HaBBIKAMH
CaMOCTOSITENILHOTO M3YYEHHS] TEOPETHUECKOIr0, CTATUCTUUECKOr0, (PAKTUYECKOr0 U JOKYMEHTAIbHOTO
MaTepHuaia 1 yMeHueM (popMyInpoBaTh Ha 3TOM OCHOBE aJIeKBaTHBIC BHIBOJIBI,

» chopMHUpOBaTh MHPOBO33PEHHE, IO3BOJISIONICE CTYIEHTY OOBEKTUBHO OIICHUBATh
COLIMAJIbHO-9)KOHOMUYECKHUE MPOOJIEMBI, ONPEAEIATh BOZMOXKHbBIE IIYTH UX PEIICHUs, aHAIU3UPOBATh
SKOHOMHUYECKYIO MTOJIMTUKY FOCY1apCTBa;

» BbIpa0OTAaTh yMEHUE U HABBIKK YKOHOMHYECKOTO MBIIIICHHS.

2. MECTO JUCIIMIIJIMHBI B CTPYKTYPE OIIOII BO

JucuuiuinHa «JKOHOMHMYeCKasi TeOpUsl» BXOAUT B o0s3aTelbHY0 vacTh Onoka bl
Jucuummunel (Moaynu) b.1.0.04, nucuumninHa ocBaMBaeTcs B 2 CEMECTpPE I10 OYHOM U 3a0YHOM
¢opme oOyuenus. Popma KoOHTposis — 3aueT. JlucuuiuinHa BKIOYaeT B cebd 2 paszzena:
MHUKpPO3KOHOMHKA, MaKPOIKOHOMHUKA.

N3ydyeHnne IuCHUIUIMHBI «OKOHOMHYECKAsh TEOpUSA» MPEANoJaraeT Haludue 3HAHUH 110
OO0IIECTBO3HAHNUIO, TPUMEHEHHE UX NIPU aHAIN3€ SKOHOMHUYECKHX SBJICHUN M MPOLIECCOB Ha MUKPO- U
MaKpOYPOBHSIX.

«OKOHOMHUYECKAsT TEOPHs» SBIIAETCS OCHOBOINOJArarolel Uil ITUCUUIUIMH: «DKOHOMHUKA U
OpraHu3alysl MPOU3BOJACTBA CEIbCKOXO3AWCTBEHHBIX M MHUIIEBBIX HIpeanpustuit», «Lluppossie
texHonoruu B AITK»

3. TpeboBaHus1 K pe3yJIbTATaM OCBOECHHSI TUCHUILTHHBI
[Iporecc w3ydeHUs AUCIUIUIMHBI HampaBjieH Ha (HOPMHUPOBAHHE PE3YIbTATOB
00yueHus, MPEJICTABICHHBIX B TAOJIHIIC

Kon Pesynbrats Wnnukatops! komnereHuy | [lepedeHb TUIaHUPYEMBIX PE3YJILTATOB
KomrnereHuu | ocBoeHust OI1 W3y4YeHHUs TUCIHUIIINHEI
YK-1 Crniocoben VYK-1.1. Ananuzupyer 3HaTh:
OCYILECTBIISTD 3a1ady, BBIIEISS ee OCHOBHBIC HSKOHOMUYECKHE
TIOUCK, 0a30BbIEe COCTABIISIOININE, KaTeropuu, 3aKOHbI 3KOHOMHUYECKOTO
KPUTHYECKUN OCYILIECTBIISIET Pa3BUTHS;
aHaJN3 ¥ CUHTE3 JEKOMITO3HLIMIO 3a/1a4H. - OCHOBHBIC BHUJBl JKOHOMHYECKHX
UHQOpMAIH, YK-1.3. PaccmarpuBaer pEeCYpcoB, TPOOJIEMBI  PeCypCHBIX
NPUMEHSATH BO3MOYKHBIE BAPHUAHTEI orpaHUYeHUN 9KOHOMUYECKOM
CHUCTEMHBII MMOX0/ | PEelICHHS 3a4a4H, OUECHUBAs | IEATEILHOCTH, TIPUHIIHIIBI
JUTSL PELICHUS UX JOCTOMHCTBA U panroHaIbHOTO HKOHOMHYECKOTO
MOCTaBIIEHHBIX HEJIOCTATKH. MOBEJCHHUS
3a71a4 Ymers
-pabotath ¢ WHGMOPMAIMOHHBIMHU
WUCTOYHUKAMH,  aHAJIM3UPOBaTh U
CHUHTE3UpOBaTh HMHGOpPMALHUIO IS
TPUHATHS yIpaBJIeHIECKUX
penieHui;
- ompeneniTh  albTepHATUBHBIC
BapHUAHTHI u U3JEPIKKH




HUCIIOJIBb30BaHUA OTpaHUYCHHBIX
HKOHOMHUECKUX PECYPCOB;

- OIIpENeNATh  KPUTEPHUU
3G(EeKTUBHOCTH  HWCIOJIH30BaHUS
HKOHOMHYECKHUX PECYPCOB;
Baaners:

- HaBbIKaMHU CHUCTCMHOI'OMUKPO- U
MaKpPOIKOHOMHYECKOTO aHAJIH3a.

YK-2 Criocoben 3HaTb: MeTOBI 3PPEKTUBHOTO
ompeaenate  kpyr | YK-2.1. ®opmynupyert B TUIAHUPOBAHUS MTPOCKTA C YIETOM
3a7a4 B paMKax | paMKax MOCTaBJIEHHOM MIOCTABJICHHBIX IIeNeH, UCXO/S U3
NIOCTABJICHHOM 1IJIM | LIEJIU MPOCKTa JICUCTBYFOIIMX MTPABOBBIX HOPM.
u BBIOMPATH | COBOKYITHOCTh YMeTh: IPOEKTUPOBATH PEILICHHE
OINITHMAJIbHBIE B3aMMOCBSI3aHHBIX 3a]1a4, KOHKPETHOH 3a7[a4yl IPOEKTa, BEIOMpast
CITOCOOBI X | 00ecIeunBalomuX ee ONTHMAJIBHBIN CIIOCO0 €€ pEIIcHIS,
peuieHus, UcXops | mocTikeHue. OnpenenseT | UCXOAs U3 JCHCTBYIOLIMX MPABOBBIX
U3  JICHCTBYIOIINX | OKUIAEMBIE PE3YIIbTATHI HOPM M UMEIOIINXCS PECYPCOB U
NPaBOBBIX ~ HOPM, | PELICHUS BBIICICHHBIX OrpaHWYeHHI
UMCIOIIIUXCS 3ajay. Buiajgern: HaBbIKaMH PEIICHUS
pecypcoB u | YK-2.2. [Ipoextupyet KOHKpETHBbIE 3a/1a4 POeKTa
OTrpaHUYECHUI pelieHrue KOHKPETHOU 3as1BJICHHOTO Ka4uecTBa U 3a
3aJavu MpPOCKTa, BI)I6I/Ipa$I YCTAaHOBJICHHOC BpEMs, OLICHKHU
ONITUMAJIBHEIH crocol ee 3G PEKTUBHOCTH TOCTHIKECHHUSI
pELIeHUs, HCXOIS U3 MIOCTABJIEHHOI! 11eTH, BEIOOpa
JEWCTBYIOIIUX MTPABOBBIX ONITHMAJILHOTO PEIICHHUS B
HOPM 1 UMCIOIINXCA ILCI\/'ICTByIOHII/IX MIpaBOBBIX HOpMAX U
PECypCOB U OTPaHUUYCHUH. | HMEIOIIMXCS pecypcax
VK-9 Cnocobex VYK-9.1. Ilonumaer 3HaTh: IIPUHLIAIIBI
NPUHAMATH 0a30BbIe PUHIIUTIBI (GYHKIIMOHUPOBAaHUS  SKOHOMHUKH U
000CHOBaHHbIE (YHKIIMOHUPOBAHHS 9KOHOMHYECKOTO  Pa3BUTHSA,  IIEJH
KOHOMHYECKHUE 9KOHOMHKH U GopMBI  ydacTHs ~ TrocygapctBa B
pelIeHust B | 9KOHOMHYECKOTO Pa3BUTHS, | SKOHOMHUKE.
Pa3IMYHBIX e GOpMBI yIacTHs YMeTh:  NIPUMEHATH  METOJBI
obacTsx rocy/1apcTBa B 9KOHOMHUKE. JIMYHOIO0  SKOHOMHYECKOro |
JKusHeaesTenabHocTH | YK-9.2. IIpumensier ()MHAHCOBOTO IUIAHMPOBAHMS IS
MCETOABI JAHOTO | nocTHKeHNs TEKYIIUX "
KOHOMHYECKOTO "
JIOJITOCPOYHBIX (buHAHCOBBIX
(UHAHCOBOTO N
IUTAHUPOBAHUSA JUI TICIICH.
JOCTHKEHHS  TEKymmxX Baanern: HaBBIKAMU
JIOJTOCPOYHBIX HCIIOJIb30BAaHUS (UHAHCOBBIX
(DUHAHCOBBIX neneit, | WHCTPYMCHTOB IS yIPABICHHUSI
MCIIONB3yeT  (pHHAHCOBbIC | JHMYHBIMU (UHAHCAMM (JIMYHBIM
HUHCTPYMEHTBI nns | OIOKETOM), KOHTPOJIS
YIIPaBJIEHUs JUYHBIMM |  COOCTBEHHBIX IKOHOMHUYECKHX U
unancamu (MYHBIM | DHHAHCOBBIX PEIIEHMIA.

OIOIKETOM), KOHTPOJIUPYET
COOCTBEHHBIE
IKOHOMHYECKHUE u
(hMHAHCOBBIE PEIICHUS.




4. YHEBHO-METOAUYECKUE MATEPHAJIbI

4.1 METOJIMYECKHUE PEKOMEH/IALIUY IO OCBOEHUIO
JUCHUIINHDBI

MeTozmqecmle PEKOMEHAAIINNA NJISL npenonaBaTeﬂeﬁ IO OpraHv3anuu
U NMPOBECACHUIO 3aHATHI

W3ydyeHre SKOHOMHMYECKOW HAayKd UIrpaeT BaXHYIO pojiib B  IMOATOTOBKE
BBICOKOKBTU(DUIIMPOBAHHBIX CIIEHUATHCTOB IKOHOMUYECKOT'O HAIIPABIICHUSI.
MaKpOBKOHOMI/I‘leCKI/Ie METOAbLI HCCICAOBAHUA TIPUMECHACTCA IIPAKTHUYCCKH BO BCEX O6HaCT5[X
Hay4HOro 3HaHus. OCOOCHHO MIMPOKO MOJIB3YIOTCS JAHHBIMH METOIaMH COLUAITbHO-YKOHOMHYIECKHUE
Hayku. OH HEOOXOIUM JIS MCCIICIOBAaHUS OOIECTBEHHON KU3HU, JIOOBIX COIMANBHBIX SIBICHUH,
MMEIOIINX MAacCOBbI XapakTtep. Crnemuanuct B 00JacTH OOIIECTBEHHBIX HAyK, JKOHOMUKH B
YAaCTHOCTH, JOJDKEH OBIAJCTh OCHOBHBIMH BOIPOCAMU TEOPUU MAaKPOIKOHOMHUKH, CIIOCOOHOCTH
aHAJTM3UPOBATh COIMAJIBHO 3HAYMMBIC MPOOJIEMBI U IMPOIECCHI, CIIOCOOHOCTh K YKOHOMUYECKOMY
o0Opa3dy MBIINUICHHS, CIOCOOHOCTh OLICHMBAaTh BO3JCHCTBHE JKOHOMHYECKOW cpelnsl Ha
(GYHKLIMOHUPOBaHUE OPraHU3alUi U OPraHOB I'OCYJApCTBEHHOTO M MYHHUIIMIIAJIBHOTO YIPaBICHUS,
CIOCOOHOCTh aHAIM3MPOBATh TOBEACHUE TMOTPEOUTENIeH IKOHOMHYECKHX Ojar M (OpMHpPOBaHHE
CIpoca, 3HAaHHE SKOHOMHYECKMX OCHOB ITOBEICHUS OpraHU3aldil , MPEICTABICHUE O Pa3IHMYHBIX
CTPYKTYpax pbIHKA H CIIOCOOHOCTH MTPOBOIUTH aHAJIN3 KOHKYPEHTHOM Cpe/Ibl OTPACIIH

OcBoeHHe ITUX BOMPOCOB PACIIUPSIET KPYro30p, IOMOTaeT ri1y0ke OpUEeHTUPOBATHCS B
CJIOXKHBIX COIMAIbHO-3KOHOMHUYECKHX U SKOHOMUKO-TIPABOBBIX SBJICHUSIX U MPOIIECCax.

B mpomecce u3znoxeHus Kypca HEOOXOAMMO CHCTEMHO M KOMIUIEKCHO PacCMOTPETh
npobsieMbl coopa u 00paboTku HHGOPMAIIMH, ITAIBI MPOBEACHUS HAOIIOICHUS, IPOBECTH 0030
COLIMAJIbHO-D)KOHOMUYECKUX  3a/lay, KOTOpble MOXKHO YCHEIIHO pemiarb, HUCHOJIb3Ys
MaKpOIKOHOMUYECKHE METOJAbl. 3HAUMUTEILHOE BHUMAHHUE HYKHO YJEIUTh TEOPETUUYECKUM
OCHOBaM Kypca U 0a30BbIM MOHSATHUSIM SKOHOMUKH.

B mpouiecce uteHust kypca cienyer moapoOHO pa3oOparh Takue Tembl, kak [Ipenmer,
GYHKIIMM ¥ METOABl JKOHOMHUKH, 3apOKIE€HHE M CTAHOBJICHHE HKOHOMUYECKOW HayKH,
MakposkOHOMUKA U €€ MoKa3aTeiar, MakposKOHOMUYECKOE paBHOBECHE, MaKpOIKOHOMUYECKAS
HECTaOUITBLHOCTD: IUKIIBI, Oe3padoTuiia, nHQAnMs, HeoOX0aUuMOCTh U OCHOBHBIE HHCTPYMEHTHI
rOCy/IapCTBEHHOTO PETYJIMPOBAHMUSI JKOHOMUKM W JAp. Y4eOHBII MaTepuan HeoOXOIUMO
COMPOBOIUTH OOJBITUM KOIMYECTBOM YHCIOBBIX MPUMEPOB U 3a]1au.

st nanbonee >(ppekTUBHOM U 11e7IeCO00pa3HOI OpraHU3alliy KakK JICKIIUH, CEMUHAPOB,
MPAKTUYECKHUX 3aHITHH, TaK M CAMOCTOSITENFHON pabOThI CTYIEHTOB MPEIaraeM CieIyIOIIyI0
JIOTUKY Y TIOCJIEI0BATEILHOCTH IIaroB.

Jlexumsi — BakHe#mass ¢opma opraHuzanuu oOydeHHUs, T.K. OHA MPU3BaHA BCKPHITh U
OCBSITUTH COJIEpYKAHWE 3aKOHOMEPHOCTEH, KOTOPBIM MOJYHHSIOTCS MPOIECChl BOZHUKHOBEHUS,
(YHKITMOHUPOBAHMS, Pa3BUTHS W —YyMupaHusl HEKOTOpOHl  CTOPOHBI  OOBEKTHBHOMN
nerictButenbHOCTH. Jleknms (oT maT. lectio - yTeHHWE), CHCTEMAaTUYECKOE YCTHOE H3JI0KCHHE
y4eOHOr0 MaTrepuaia, Kakoro-iubo Bompoca, HaydHo TeMbl. [Ipexae Bcero, HEOOXOIUMO
OTMETUTh, YTO JUIS TPOBENEHHUS JEKIMOHHBIX 3aHATHH TperojaBaTellb JOJKEH 3apaHee
MPEJICTaBUTh CTYJAEHTaM TepedeHb OOCYKIAEMBIX BOMPOCOB, JUTEPATYpy, a TaKKe BOMIPOCHI,
3aIaHMsl ¥ WCTOYHHWKU 3a7ad JJisi M3ydeHus W pemieHus. JIeKius MobkHa OBITh OJHOM W3
BOKHEWIIINX COCTaBIIAIONINX ayaUTOpHOro oOyueHus. E€ menbp — dopMupoBaHne y CTYIAEHTOB
OpPUEHTUPOBOYHOM  OCHOBBI  JUIsi  TOCIEIYIOLIEr0  YCBOGHHUS  MaTepuala  METOJIOM
CaMOCTOSITENTbHOM pabOTHI.

PackpeiBast comepkaHue 3aKOHOMEPHOCTEH, JIEKIHS, TEM CaMbIM, IIO3BOJISAET
o0y4aeMOMy OBJIQJIETh HE MPOCTO COJECPKAHUEM MPOOJIEMBI, HO ¥ MPOHUKHYThH B €€ CYIIHOCTb.
JlesiTens, BIaACIONINI CYIIHOCTBIO, CIOCOOHBIN BBIpakaTh €€ (OpMaTbHBIMU CPEICTBAMHU —
BOOPY)KEH MPAKTHUYECKHU. ITO O3HAYAET, YTO KAKOH Obl KOHKPETHBIA CIIy4ail MPaKTUYECKH HE
BCTPETUJICS ACATENI0, OH OYIET B COCTOSIHUU MPOBECTH €r0 aHajiu3, CGopMyIUpOBaTh 3aauu,
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BBIOpAaTh CpEICTBA W METOJIBl €€ pelieHusi, Oojee TOro, B HYXHBIX CIIydasX, CO3/1aTh
HE0OXOIMMBIE CPEJICTBA M METO/BI PEUICHHS 3a/1a4 WJIM OPUEHTAIINH B CUTYaIIUU.

Conepxkanue JIGKIUH ompeenseTcss HacTosmed padodeit mporpammoit. JKematenbHo,
9YTOOBI KaXK/asi JIGKIHMs OXBAaThIBajIa U MCYEpIIbIBalia ONpeACNICHHYI0 TEMY U MPEeACTaBIIsiia coooin
JIOTUYECKH 3aKOHYEHHOE H3JIoKeHue. Jlydilie cOKpaTuTh TeMy U HE JOMyCKaTh IepephiBa € B
TakOM MecCTe, KOIJla OCHOBHAsl Hjes ellle MOJHOCThI0 He pacKphiTa. B cimyuae, ecnu marepuan
HEBO3MOXKHO HM3JIOKHUTHh B paMKaxX OJHOM JIEKLIMH, TO Ha CIEIYIOIIel JIeKI[MN B Havyalle cleayeT
caenaTh KpaTkuii 0030p MaTepuana MnpeablAyIei JIEKIUHU C 1eJbl0 YCTAaHOBJICHUS JOTMYECKON
CBSI3M MEXY JICKIUSIMHU.

Copep:xanue JEKIUHU JT0JKHO OTBEYATh CIEIYIOIINM TPeOOBaHUSIM:

o U3JI0’KEHUE MaTepuaa OT MPOCTOr0 K CI0AKHOMY, OT U3BECTHOT'O K HEU3BECTHOMY;

o JIOTUYHOCTH, YETKOCTh U SICHOCTh B U3JIOXKEHUU MaTepuaa;

o BO3MOXXHOCTh MPOOJIEMHOTO U3JI0KEHHUS, JUCKYCCUH, IUAJIora C LEebI0
aKTUBU3ALMU JESATEIBHOCTH 00YYaIOIINXCS B XO/€ JIEKIUY;

o OIIOpa CMBICIIOBOM YaCTH JICKIIMU Ha MOAJIMHHBIC (DaKThI, COOBITHSI, SBJICHHU,
CTaTHUCTUYECKHUE JIaHHBIC,

o TECHAas CBSI3b TEOPETUUECKUX MOJIOXKEHUH U BBIBOJIOB C IPAKTUKOB U Oy Iy1eit
podecCHOHATBHOM IEATEIIBHOCTBIO 00YUAOIUXCS.

BbiOOp KOHKpPETHBIX METOAMK 3aBUCUT OT WHIUBUIYaIbHBIX OCOOEHHOCTEH U
MIPENOYTEeHUH MpenoiaBaTels, a Takke 0T 0COOeHHOCTeH aynauropuu. [Ipu yreHuu nekuui mo
mucuuiuinHe  «CTaTUCTHKAY JIEKTOP JOJDKEH 0co00€ BHHMAaHUE YIENATH Pa3bsCHEHUIO
CYIIHOCTH, COJEpKaHUS HCHOIb3yeMbIX (OPMYN, WX Ha3HAYCHUS C Y4YETOM CIeUu(puKu
CTYJCHTOB JJAaHHOW CHEIMATbHOCTH.

[eecoobpa3Ho MPeaOCTaBUTh CTYACHTAM BO3MOXKHOCTD IIPEABAPUTEIFHO O3HAKOMHUTHCS
C MJIAHOM JIEKIMH, ee Te3ucaMu. [Ipu UTeHUHM NEeKUUN >KeTaTeNbHO HCIOJb30BaTh HArJSAHBIN
MaTtepuai Juisi SJKOHOMUU BPEMEHHU B CIy4ae PacCMOTPEHMs Pa3IMUHBIX NPUMEPOB, HANIPUMED
clangbl.

B cBs13u co cKa3aHHBIM MperoiaBaTeib, YATAIOIINA JEKIIUH, T0JDKEH OPHEHTUPOBATh
CTYZICHTOB Ha CJIEJYIOIYI0 OPraHU3aIHIO I€ATEIbHOCTH YUCHHS B YACTH JIEKIIUMA:

1. TloaroroBka K JEKUMHU: HAKaHYHE I YTEHUS JIEKIMU BHUMATEIbHO O3HAKOMUTHCS C
HarJsIAHBIM MatepuaioMm. [Ipexe Bcero, 03HaKOMUTBCS C TEMOM JIEKIIMU U pacCMAaTPUBAEMbIMU
Ha Hel BOMpOocaMu. Y CTaHOBUTH CBSI3U MPECTOSIIEH KU ¢ yKe mpounTaHHbIMH. O0yMaTh
BOIIPOCHI, BO3HUKAIOIIKE B CBS3U C U3yUYEHUEM HarjsAHOrO MaTepuaa.

2. Pabota na nekiuu: CocpenOTOYUTHCS U BHUMATEIBHO CIYIIATh JIEKTOPA, CIEAs 3a
JIOTUKOM €ro M3JI0KEHUs, OPUEHTUPYSICh MIPH ITOM Ha TE3UChl pa3AaToOYHOro Marepuana. Bectu
KOHCIIEKT, UCTIOJIb3Ys TAK)Ke HATJISAHBIN MaTepual JIEKIUH.

Ecnu BecTpeuatoTcss HEM3BECTHBIE TEPMUHBI UM TEPMUHOJIOTHYECKHE CIIOBOCOYETAHUS —
BBIIETIUTH UX 0CO00, U, CIIPOCUTH O HUX JIEKTOpPA, a Takke paboTarh co cioBapsimMu. [1o kaxmomy
BOINPOCY B KOHCTIEKTUBHOUW (opme chopMymupoBaTh BBIBOABI. Ha JEKIMM MOTYT 3a1aBaThCs
BOIIPOCHI IO TEME.

3. Pabora ¢ neximoHHBIM MaTepuanom: [TOMHUTB, 4TO Ha KaXKABIH Yac MPOYMTAHHOU
JEKIUU CTYAEHT JOJDKHBI 3aIUlaHMpOBAaTh 4Yachl CaMOCTOSATENbHOW paboTel. B maHHYyIO
CaMOCTOATENIbHYIO Pa00Ty JOHKHO BXOIUTH:

: JOMOJIHUTEJIIbHOC MMPOYTCHUC KOHCIICKTA J'IeKHI/Iﬁ " JINTEPATYPBhI;

BbIACIICHUC OCHOBHBIX HOHOX(CHHﬁ, JOINOJIHCHHUE COACPKAHUS JICKIITMOHHBIX MaTCPUAJIOB
MaTepurajiaMu U3 JUTCPATYPHBIX HCTOYHHUKOB,
[

(hopMyJIMPOBKA U 3aIlIUCh OOIIMX BBIBOJIOB 10 TEME JICKIUH; B
cllyyae HeOOXOJIMMOCTH - KOHCYJIBTAIIUS Y TIPETIo1aBaTellsl.
[IpenonaBarens, YMTAOLINI JIEKIMOHHBIE KYPCHI B BY3€, JOJKEH 3HATH CYILIECTBYIOLINE
B MEIAarorn4eckoil HayKe W HCIMOJb3yeMble Ha MPAKTHUKE MPUEMbl H3J0KEHHS JICKIIMOHHOTO
MaTepualia, uX IUAAKTUYECKHUE U BOCIIUTATEIIbHBIE BO3MOKHOCTH, & TAKXKE UX POJIb B CTPYKTYpE
y4ueOHOro Marepuana.



3akperieHue yueOHOro marepuana Mpou3BOAUTCA B (popMe MPaKTHUECKUX 3aHATUU T10
Ka)KJIOH MPOYMTAHHOW JeKIMH. [IpakTHUecKkue 3aHATHA, MPEICTaBIsAsI COO00M BaxHYIO (Hopmy
OopraHu3ali O0Oy4eHHs CTYJEHTOB, MPHU3BaHbl 3aKPENUTh 3HAHUS 3aKOHOMEPHOCTEH,
W3YYECHHBIX Ha JICKIIMOHHBIX 3aHATHUAX U MPUOOPETEHHBIX B MPOLIECCE CAMOCTOSITENLHON paObOTHL.
Ha npaktuyeckux 3aHATUSX HCHOJB3YIOTCS CIEAYIOUIME BUIbI TEKYIIETO KOHTPOJIA: YCTHBIH
ompoc, TpoBepKa 3agad, TecTupoBaHue. I[lolBOAsST HTOrM MPaKTUYECKOTO  3aHSATHUA,
PEKOMEHIyeTCsl 1aTh OLIEHKY €ro coepaHus, 0OpaTUB BHUMAaHUE Ha CIEAYIOIINE aClIeKThI:

° Ka4eCTBO MMOATOTOBKH CTYACHTOB,

. CTEIIEHb YCBOEHUSI 3HAHUM;

. AKTHUBHOCTB;

. MOJIOKUTEIbHBIE CTOPOHBI B pabOTE CTYACHTOB;

. IIOJIHOTA U KOHKPETHOCTh OTBETA;

. 000CHOBAHHOCTb U JIOKA3aTEeIbHOCTh U3JIaraeMbIX MMOJI0XKEHHIH;
. HEZ0CTaTKU B pabOTe CTY/IEHTOB;

° 3ala4i U IYyTHU YCTpaHCHUA HCAOCTATKOB.

WTOroBbIil KOHTPOJIb MPEAYCMaTPUBACT dK3aMeH. DK3aMEH MPOBOIUTCS B KJIACCHUSCKOMN
¢dopme no Omneram. Kaxpiii Onmer BkiIroyaeT B cedst 1O J1Ba BOmpoca (3HaTh, YMETh) U 3a/1a4y
(Bmamets). CTynmeHT BbIOMpaeT Owier M emy mpenocramisercss 40 MUHYT Ha MOJATOTOBKY K
otBery. [loAroToBKa K OTBETY 3aKIOYaeTCs B IMHMCHMEHHOM OTBETE Ha BONPOCHI M3 OWIETa.
3aTteM €O CTYJICHTOM MpPOM3BOJMTCS Oeceqa MO HAIMCAHHOMY WM OTBETY M BBICTABIISCTCS
OLICHKA.

MeToauyeckue yKa3aHUs M0 OPraHU3aIUN CAMOCTOSITEILHOMI
padoThI CTY/ICHTOB

®I'OC BO npenycmaTpuBaeTcs BhIJCICHUE B yU€OHBIX IJIaHAX BPEMEHHU, OTBOJIUMOTO Ha
CaMOCTOATENIbHYIO pa0doTy CTyIEeHTOB. ['J1aBHOE B €€ MpaBMIHLHONM OpPTaHU3aIUu - TJIAaHUPOBAHHE,
3a/1aBaeMoO€ TEMAaTHYECKUMH ITUTAaHAMU W TOCIEAOBATEIIbHOCTHIO HW3YYEHHUST JKOHOMHUYECKHX
mucuuriuH. M3BecTHO, 4TO B mporecce 00ydeHHUs yIETbHBI BEC CaMOCTOSITEIBHOW pPaOOThI
nocTatoyHo BenuK. [lodTomMy niisi cTyleHTa KpaliHe BaKHO OBJIQJIETh €€ TMPaBHIIBHOU
METOIUKOM.

KpaTkue pexomMeHauu mo TeM BUIaM CaMOCTOSATEIbHONU paboThl, KOTOPHIE MOTYT OBITh
WCIIOJIb30BaHbI IPU U3YYEHUHU JAHHOTO Kypca. K TakuM BHIaM OTHOCSTCS:

=>n0020MOBKA K CeMUHAPCKUM 3AHAMUAM, 3aKITIOYAIOLIAsACs B paboTe Ha/ JIEKIIMOHHBIM

MaTepuagoM, yueOHbIMU MOCOOMSMHU, MOHOTpapUIMHU, HAYYHON TEPUOAUKON; MTOUCKE U

O03HAKOMJIEHUH CO CTaTUCTUYECKOW WHpopmaruedl Ha odunmuambHOM caiite Poccrara,

BUKHIIEINU U IPYruX WH(GOPMAIMOHHBIX caifTax B Internet.

=> no02omoeKa K mexyujemy KOHmpo.o

ycnegaemocmu, => n0020mosKa K 9K3aMeH).

PaccmoTpuM HEKOTOpBIE UX HUX MOApPOOHEe.

CamocTosTenpbHass paboTa HAuyWHAETCS O TMPUXOAA CTYACHTA Ha  JIEKIHIO.
[lenecooOpa3HO HCHONB30BAHUE «CUCTEMBI OMEPEKAIOLIETO UYTEHUS», T.€. MPEABAPUTEIHHOTO
MIPOYUTHIBAHUS JICKIIMOHHOTO MaTepuaia, COAepKallerocs B yuieOHUKaX M y4eOHBIX MOCOOUSX,
3aKyIabpIBaroIIero 0a3y st 6oyee TyOOKOTO BOCHPHSTHS JEKIWU. PaboTa Haj NEeKIHOHHBIM
MaTepuajioM BKJIIOYAET JBAa OCHOBHBIX ATamna: KOHCHEKTHUPOBAHUE JIEKIMU M TOCIEAYIOUIYIO
paboTy HaJ JEKIMOHHBIM MaTepuaioM. [1og KOHCTIEKTHPOBaHUEM MOPa3yMEBAIOT COCTABICHUE
KOHCIIEKTa, T.e. KPaTKOrO0 TMHCbMEHHOTO W3JI0KEHHsI COACpXKaHHS 4ero-mudo (yCTHOTO
BBICTYIUICHUSI - PE€YM, JEKLUHUH, JOKIaJa U T.I. WIM MUCbMEHHOTO HMCTOYHHMKA - JOKYMEHTa,
CTaThH, KHUTH U T.IL.).



Mertonuka pabOTBl TP KOHCHEKTHPOBAHWW YCTHBIX BBICTYIUICHUH 3HAYUTEIHHO
OTJIIMYACTCS OT METOAWKH pPadOThl TpPH KOHCIEKTUPOBAHMH MUCHMEHHBIX HMCTOYHHKOB.
KoHcriekTupysi TNUCHMEHHBIC HMCTOYHUKH, CTYACHT HWMEET BO3MOXHOCTh HEOJIHOKPATHO
MPOYUTATh HYKHBIH OTPHIBOK TEKCTa, MOPA3MBICIHTh HaJ HHUM, BBIICIHTH OCHOBHBIC MBICIH
aBTOpa, KpaTKo cHOpPMYIHpPOBATH HMX, a 3aTeM 3amucath. [Ipu HEOOXOJMMOCTH OH MOXKET
OTMETHTh M CBOE OTHOIICHHE K ATOH Touke 3peHus. Ciymias ke JIEKIUI0, CTYICHT OOJIBIIYIO
9YacTh KOMIUIEKCA YKa3aHHBIX BBINIE PaOOT JOJDKEH OTKIAAbIBATh HA JIPYroe BpEeMsl, CTPEMSICh
UCIIOJIh30BaTh KAKIYI0 MUHYTY Ha 3allUCh JICKIIMHU, & HE Ha €€ OCMBICICHHUE - JUIS 3TOTO yXKe He
ocraercss BpeMeHH. [103TOMy mNpH KOHCIIEKTUPOBAHHH JICKIIMM PEKOMEHIYETCS Ha KaKIOH
CTpPaHMIIC OTICIISATH MOJIS IS TIOCIICAYIOIINX 3aMCel B IOTIOJIHEHUE K KOHCTICKTY.

3amucaB JIEKIUIO WIA COCTaBHB €€ KOHCIIEKT, HE CJIEIyeT OCTaBJsATh padoTy Han
JICKIIMOHHBIM MaTepHajoM J0 Haydayia MOJIrOTOBKH K 3a4eTy WM dk3ameHy. HyxHo mpozjenatsb
KaKk MOXXHO paHbllleé Ty paboOTy, KOTOpas COINPOBOXKIACT KOHCIIEKTUPOBAHHE IHChMEHHBIX
MCTOYHHUKOB M KOTOPYIO HE yJAJIOCh CIIENIATh BO BPEMsI 3allUCH JICKIIUU: IIPOYECTh CBOM 3aITUCH,
pacmudpoBaB OTIENbHBIC COKpAIEHUsS, MPOAHAIM3UPOBATh TEKCT, YCTAHOBUTH JIOTHUECKHUE
CBSI3U MEXIy €r0 AJIEMEHTaMHM, B PsJie CIy4aeB IOKa3aTh UX rpadUyecKd, BBIICIHUTh TIJIABHBIC
MBICJIH, OTMETUTh BOMPOCHI, TPEOYIOIIUE JOMOJHUTEIBHONH 00pabOTKH, B YaCTHOCTH,
KOHCYJIbTAIMH MTPETI0IaBaTellsl.

[Tpu paboTe Ha/ TEKCTOM JICKIIMU CTYJICHTY HEOOXOMMO 00paTuTh 0c000€ BHUMAaHKE Ha
MPOOJIEMHBIC BOIMPOCHI, MIOCTABJICHHBIC MPENOaBaTeieM MPH YTCHUH JICKIIMU, a TAK)KE Ha €ro
3aJjaHus U pPEKOMEHAanuu. PaboTas Haj TEKCTOM JICKIMH, HEOOXOJMMO HMMETh TOJ| PYKOU
CIpaBOYHBIC W3JIAHHSI: CIIOBAPh - CIIPABOYHUK, SHIUKIONEINICCKUN SKOHOMHYECKUH CIOBaphb,
CIIOBAaph IO CTAaTHCTUKE B KOTOPBIX MOKHO HAWTH OOBSICHEHHE MHOTHM BCTpPEYAIOUIMMCS B
TEKCTe TEPMUHAM, COJEPKAHHE KOTOPBIX CTYIEHT IMPEICTaBIIsIET ceOe BeChbMa TyMaHHO, XOTS
OHHU €MY M 3HaKOMBI.

Caoto crieninuky umeeT padboTta ¢ y4eOHBIMU OCOOUAMU, MOHOTpaQUIMHU, IEPUOTUKOM.
[lepeyeHb BONPOCOB, MOUICKAIINX W3YUCHHIO, MPUBEICH B y4eOHO-METOINYECKOM KOMILICKCE
micuuiuiiHel. He Bce 3TH Bompockl OyayT JOCTaTOYHO IIOJIHO PACKPBITHI HA JICKIHUSX.
OTnenbHBIE BONPOCH! OYyIyT OCBEIIEHBI HEIOCTaTOYHO MOTHO WIIM BOOOIIE HE OyIyT 3aTPOHYTHI.
ITosToMy, mpopaboTaB JEKIUIO MO KOHCHEKTY, HEOOXOAMMO CPAaBHUTH NEPEUCHb MOJHATHIX B
Hell BOIIPOCOB € TEM MepeuHeM, KOTOPBIN NPUBECH B YKa3aHHOM UCTOYHHUKE M0 JaHHOH TeMe, U
W3YYUTH PSI BOTPOCOB 1O YYEOHBIM ITOCOOMSIM, IOTONHSS MPH STOM KOHCIEKT Jiekuuil. Kak
BUJIHO M3 TIPUMEPHOTO TEMATHYECKOTO TIaHa Kypca, Ha CECCHH OYyyT MPOYUTAHBI JIEKITUN HE TIO
BCEM BoIlpocaM Kypca. YacTb TeM BBIHECEHA Ha CAMOCTOSTEIbHOE H3YyY€HHE CTYAECHTaMH,
IPEeX/Ie BCEro ¢ MOMOINBI0 Y4eOHbIX mocobuid. CienyeT XOpoIlo MOMHHUTh, 4TO paboTa ¢
Y4eOHBIMH TTOCOOMSIMHU HE UMEET HMYETO OOIIETO CO CKBO3HBIM MOTPAaHUYHBIM YTCHHEM TEKCTa.
Omna nomkHa OBITH HalpaBJIeHA Ha MIOMCKU OTBETOB HAa KOHKPETHO MOCTABJICHHBIC B ITPOrpamMMe
BOMPOCHI UM BOIPOCHI JUISI TOATOTOBKH K 3aueTy (3k3ameHy). PaboTas ¢ yueOHbIMU TOCOOUSIMH,
HE clelyeT 3a0bIBaTh O CIIPABOYHbBIX U3JAHUSX.

Bce, ckazaHHOe BbIllle, B paBHOM CTENEHU OTHOCHTCSA U K paboTe B MOHOrpaduyeckoi
IUTepaTypol M HayuyHoW nepuoaukoi. Ilpm pabGore Hajx TeMamMH, KOTOpbIE BBIHECEHBI Ha
CaMOCTOSITENTbHOE M3y4YeHHE, CTYAEHT JIOJDKEH CaMOCTOSITENbHO BBIJICINUTh HanOojee BaXKHBIE,
y3JI0BbIE TIPOOJIEMBI, KaK 3TO B JAPYIHMX TeMax JeJaloch IMpernojaBaTeneM. 31ech He CIeayeT ¢
LEJBbI0 SKOHOMHUHM BpPEMEHHM TMOAXOJUTh K paboTe MOBEpXHOCTHO, MO0 B TakoOM ciydae
MOBBIIIAETCS. OMACHOCTh YHNYCTUTh ILEHTpalbHble MpoOiIeMbl. Pe3yabTaToM caMOCTOATENbHOM
paboThI JOIKHO CTaTh COOCTBEHHOE CAMOCTOSITENILHOE MPEJICTABICHHE CTYIeHTa 00 U3yUeHHBIX
BOIpOCaX.

PaGorta ¢ mepmomukoii M MOHOTpadUsSIMHU TakKe HE JOJDKHA COCTOSTh M3 CKBO3ZHOTO
YTEHUS WIK MpocMoTpa Tekcta. OHa JOoIDKHA BKIIOYATh BHAYale O3HAKOMHTEIBHOE YTEHHE, a
3aTeM TIOMCK OTBETOB Ha KOHKpETHble BONpPOCHl. OCHOBHAas TPYAHOCTb JUISl CTYIEHTOB
3aKJII0YaeTCs 37eCh B HEOOXOJIMMOCTH YCBOEHHS, MOHMMAHUS M 3allOMMHAHUS 3HAYUTEIbHBIX
00BEMOB MaTepuana. Ty TPYIHOCTh, CBSI3aHHYIO, IIPEKIE BCETO, C AeHUITUTOM BPEMEHH,



MO>KHO MPEOJIONIETh MyTEM YCBOEHHUS MHTETPAIIBHOTO aJlFOPUTMa YTCHHUSI.

[TonroroBka Kk ceMUHAPCKOMY MPAKTUYECKOMY 3aHITHIO TPEOYET, MPEeXk e BCEro, YTCHUS
PEKOMEHIyeMbIX y4eOHBIX MOCOOUN, WX KOHCIEKTHpPOBaHWSA. B mpolecce opranuzanuu
CaMOCTOSITENIbHOM paboThl 60JIbIIOE 3HAYCHHE UMEIOT KOHCYNIBTALIUU C MPernoaBaTesieM, B X0/1e
KOTOPBIX MOXHO PEHIMTh MHOTHE MPOOJIEMBbI M3Y4aeMOIo Kypca, YSICHUTH CJIOKHBIE BOIIPOCHI.
becena cryaenta u mpernogaBareisi MOXET JaTh MHOIO€ - 3TO MPOCTONM MpPHEM IMOJIyYeHUs
3HaHuid. CamocTosiTenpbHas paboTa HOCUT Cyry00 MHIAMBUAYAJIbHBIN XapakTep, OJHAKO BIIOJIHE
BO3MOYKHO ¥ KOJUIEKTUBHOE OCMBICIICHUE POOIIEM HAYKH.

4.2 KYPC JIEKIIUH

Temal. IIpeamer, pyHKIUHM U MeTOABI IKOHOMHUKH. O01IHe NP0OIeMbl IKOHOMHYECKOT0
pa3BUTHS.

3HayeHWe SKOHOMHUKM B KHM3HH KaXJI0oro oOmecTBa Benuko. VIMEHHO B mporecce
(YHKITMOHUPOBAHMSI JKOHOMHUKH CO3JAIOTCS ¥ PACHpeleNsIFoTCsS pa3HooOpasHble Oara.
KaxxnoMy MOHATHO, YTO YeM BBILLIE YPOBEHb Pa3BUTHS 3KOHOMHUKH, TeM Ooraye crpaHa U ee
rpaxkJaHe.

ITepBbie ynomuHaHus 00 3KOoHOMHKE BcTpedatorcs B III Bexke 10 H. 3. y rpeuyeckoro
MbICIUTENS  ApuUCTOTENs, KOTOPBIM, H3ydass OpraHM3alMIo XO3dicTBa B  IIOMECTbE
paboBiazenbiia, BBeJ B 000pOT Ha3BaHHE HAYKH «DKOHOMHUS» — MPABHJIO, YICHUE O BEJACHUHU
XO035IMCTBA.

ITo mepe oOpa3oBaHUS LEHTPAIM30BAHHBIX TOCYIAPCTB MOSBISUIUCH IOIBITKM H3Y4YHUTh
IIpaBWa BEJEHUS TOCYJAapCTBEHHOTO XO0341CTBA, IO3TOMY TEPMUH «3KOHOMHS» 3aMEHSETCS Ha
«ITOJTUTHYECKAs] SKOHOMUs». BIriepBble 3TOT TEPMUH HCIIONB30Bal (DPAHIY3CKUI MBICTUTEND A.
MonkpeTtbeH, B 1615r. Bbimen B cBeT «TpakTaTr mOIUTHYECKONH SKOHOMUN.

B Hameil crpaHe MOJIMTIKOHOMHS B COBETCKMH mepuoj Oblia CBeleHAa K MapKCHCTCKO-
JICHUHCKOM MOJIMTAIKOHOMUH, a BIIOCIEACTBUM pa3felieHa Ha MOJMTIKOHOMUIO KaluTaliu3dMa U
colain3Ma 1 Obljia Ype3MEpHO MJIC0JI0TM3UPOBaHA.

B Havane 90-x rogos XX Beka OSBUIOCH HOBOE Ha3BaHUE HAyKH, U3y4JalOUIEl JKOHOMHUKY
B Poccun — saxoHOMU4eckas Teopus.

Yro xe Takoe SKOHOMHKA?

OKOHOMUKY MOXHO IIPEJICTaBUTh KaK COBOKYITHOCTh KOHOMHYECKHX arcHTOB,
o0ecreynBaroIuX 00IeCTBO HEOOXOAUMBIMU OJlaraMy U yCIyraMu.

1. PeanbHblil UM He(PUHAHCOBBIN CEKTOP.

Cro1a BKJIIOYAIOTCSI MPOMBIIIIEHHOCTD, CEIbCKOE XO035SHCTBO, CTPOUTENHCTBO, TPAaHCIOPT,
TOPIOBIJIAA, CBA3b, TO €CTh T€ OTPACIIH, KOTOPBIE NMPOU3BOAAT Pa3IMYHOTO POAA SKOHOMHYECKHE
OJs1ara v yciayra M HOCST KOMMEPYECKUI XapakTep.

2. DUHAHCOBBIN CEKTOpP OOCTY)KMBAET JIBUKECHUE JICHE)KHBIX MTOTOKOB B 3KOHOMUKE. [1oTOK
J€HeT WJET OT pa3jMuYHBIX XO3SICTBYIOIIUMX CYOBEKTOB B TOCYJAapCTBEHHBIH OIOKET, U3
Oro/pKeTa — B pa3IMYHbIE PETHOHBI, OTPACIH, IOMAIIHHE XO03sicTBa. Jlamee, MOTOK JeHEr
MocTynaer B OAaHKOBCKYIO CHCTEMY, B CTPaxOBYIO CHUCTEMY, a OT HHMX — MpPEeANpHUSITHIM,
JOMalIHUM Xo3stiictBaM U T. 1. K (hMHAHCOBOMY CEKTOpPY OTHOCSITCSI TaKM€ OpPraHU3alliu, Kak
0aHKH, CTpaxOBble KOMIIAHUHU, UHBECTULIMOHHbBIE (POHIBI.

3. JlomamHue Xo3siicTBa OTJIMYAIOTCA TEM, 4YTO SBISIOTCS BiaJeNbliaMU  Pa3IMYHbBIX
SKOHOMMYECKUX PECYpPCOB, IPEXkAE BCEro paboueil Cuibl U MOCTABIIAIOT Ha PHIHOK 3TU PECYPCHI,
MoJry4ast B3aMEeH J10X0/1, Ha KOTOPBIH MPHOOpeTaloT pa3HooOpa3Hble MOTpeduTenbckue Oara.

4. CekTop rocyJapCTBEHHOIO yrpaBieHus. [laHHBIM CeKTOp MpeJCTaBIeH pPa3TUYHBIMU
BJIACTHBIMU OpPraHaMM U KIMEHHO OH 00ECIeUMBAET «IIpaBHUJIa UTPHI» B PHIHOYHOM SKOHOMHUKE,
MIPOBOAUT JI€HEKHO-KPEIUTHYIO, (PUCKAIbHYIO, BHEIIHEIKOHOMHUYECKYIO TIOJTUTHKY.

5. Hekommepueckue opranuzainiy, oOCIyKUBaroIIue JTOMalIHUE X03giCTBa. B oTianuue ot
KOMMEpYECKUX OHU HE CTaBAT cebe LeNbl0 MaKCHUMHU3ALMI0 MPHOBLUIM, a MPeJOCTaBISIOT
o0Opa3oBaTeNbHbIE YCIYTH, JKUIMIIHO-KOMMYHalIbHBIE, Jedar moned u 1. n. K Ttakum
OpraHM3alMsIM OTHOCSTCS YUYpPeXACHUs OO0pa30BaHUs, 3ApaBOOXpaHeHus, KyiubTypbl, JKKX,
PEIUTHO3HbIE OPraHU3aLHH.



Kaxiplii U3 3TUX CEKTOPOB CBSI3aH JIPYT C IPYrOM U He MOXKET (QYHKIIMOHUPOBATh Ipyr 6e3
npyra. Hampumep, npeanpustus HyXAAOTCS B KpPEAWTE, KOTOPBIA MOXKET IPEJOCTaBHUTH
KOMMepYecKkuil 0aHK, a GaHK He MOXeT paboTaTh 0e3 IeHEKHBIX CPEICTB, KOTOPbIE MOTYT TyAa
IIPUHECTH MPEIIPUATHS PEAIBHOTO U IPYIHX CEKTOPOB DKOHOMUKH.

HanponanbHasi 35KOHOMHKa TPEACTaBIAET COOOW COBOKYHMHOCTh CAaMbIX Pa3zHOOOpa3HBIX
XO3SICTBYIOIMX CYOBEKTOB, MOTpeOUTENEH, KOTOPbIE B3aUMOCBSA3aHbI MEXIY COOOH, T. €.
COCTOMUT U3 MUKPOIKOHOMUYECKUX €UHMUII.

C npyroil CTOpOHBI, HallMOHAJIBHYI0 IKOHOMHUKY MOXXHO pPaccMaTpuBaTh KaK €IMHBII
LEJIOCTHBIA OPTaHu3M, KOTOPBIH (DYHKIIMOHUPYET 1O ONPEACICHHBIM SKOHOMHUYECKUM 3aKOHAM.
MaxkposKOHOMHKA, TAKUM 00pa3oM, U3y4daeT pa3iuvHble IKOHOMUYECKHE SBICHUS U TPOIIECCHI,
IIPUCYLIME HALMOHAJIBHOM 53KOHOMHMKE B IeJOM. B dYacTHOCTH, OHa W3ydaeT SBIEHUS
LIUKIMYHOCTH HKOHOMUYECKOTO Ppa3BUTHS, COCTOSIHME MaKpPOIKOHOMHUYECKOIO pPaBHOBECHS,
poOIeMBI BO3ICHCTBHS TOCYJapCTBA Ha IKOHOMHUKY.

Wtak, 4To ke ABIsSeTCs NPEeAMETOM U3YUYEHUsI SKOHOMUYECKOUN Teoprn?

OKoHOMUYECKas Teopus — OOIIECTBEHHAas HayKa, M3ydarollas SKOHOMHKY C Pa3JIM4YHbIX
no3unuii. OHa U3y4yaeT SKOHOMHUYECKHE IHpolecchl (IIPOM3BOJACTBEHHBIE OTHOIIEHUS),
IIPOUCXOJIAIINE HA YPOBHE OTJENIbHBIX SKOHOMHUYECKUX CYOBEKTOB U HAllMOHAIBHOM SKOHOMHUKHI
B 1I€JIOM, BBISIBJISICT PA3JIMYHbIE B3aUMOCBSI3U MEXAY OTJCIbHBIMU 3KOHOMUYECKUMHU
SIBIICHUSIMH, OITUCHIBACT UX, (HOPMYITHPYET IKOHOMHYECKHE 3aKOHOMEPHOCTH.

DKOHOMUYECKAast TEOPHS BBITOIHACT psi QyHKIMA. ITO MO3HABATENbHAS, TPAKTHYECKAs
(mpukIagHAs ), METOOJIOTHYECKAs, HICOJIOTHYECKasi. PaccMOTpUM 3TH (QyHKITHH.

[To3naBarenbHas yHkuus. Kak u mo0as apyras Hayka, 5JKOHOMHUYECKas TE€OpUs H3ydaeT
OIpeJIeJICHHbIE SIBJICHUS, COOBITHS U ONMCBHIBAET UX, 3TU SBJICHUA U3 00JACTH 3KOHOMMKH.
YroObl M3y4UTh TO WM MHOE SBJICHHE, HY)KHO ONHUCATh €ro XapaKTepHbIe 4YepThl, MPU3HAKHU,
0003HAYUTDH CYIIECTBEHHOE B 3TOM SIBJICHHH, BBIAICHUTH MPUYMHBI €r0 MOSBICHUS, MOCIEACTBUS
CyHmleCTBOBaHMs. Pa3nuuHbple SKOHOMMYECKHE SIBJICHMS  ONMCHIBAIOTCA C  IOMOLIBIO
OIIPEEICHHBIX MTOHATHI, SJKOHOMUYECKUX KaTErOpUi, a IPUYMHHO-CIICICTBEHHBIE CBSI3U MEXKIY
SBJICHUSIMU, KOTOpbIE HOCSAT JUIMTENIBbHBIA XapakTep, MOTyT ObITb OIMCaHbl C IOMOIIBIO
SKOHOMMYECKUX 3aKOHOB.

YeMm Jsydile MO3HAHBI pa3lIMYHbIE HKOHOMMYECKHE SIBICHUS M COOBITHS Ha pa3IMYHBIX
YPOBHAX, TeM >(QeKkTHBHEe OYAET BBINOJIHATHCS MNpakTHUecKas (YHKIHUS SKOHOMHYECKOU
Teopun. Eciau B mpouecce HM3ydeHUsT SKOHOMMYECKOM TEOPHMM M JPYTHX JKOHOMHMYECKHX
JUCLUUIUIMH CTYIEHTHl HaydaTCsl MBICIUTh SKOHOMHUYECKH, MpakTHyeckas (QYHKIUS Yyxe
nposiBisier ce0s. Ecnu Ha Oynymieit pabote OHM CyMeIOT NMPUMEHHUTh CBOM 3HAHUS, 3TO TOXeE
CBHJIETEJILCTBYET O MPOSIBICHUH MPAKTHUECKON (YHKIIUH.

JIroboe rocymapcTBO MHPOBOJUT SKOHOMUYECKYIH MOJHMTHUKY, KOTOpas B 3HAUUTENIbHOM
CTeNeHH Oazupyercss Ha BBIBOJAX M PEKOMEHAAIMSIX SKOHOMHUYECKOM TEOpHUH, YTO TaKkKe
CBHJIETENILCTBYET B M0JIb3Y MPAKTUUECKON (PYHKIIMHM SKOHOMHUYECKOH TEOPHH.

Mertononornyueckass pyHKIMs. DKOHOMUYECKAs! TEOPUs CIYKUT METOI0JIOIMUECKON HayKon
Ul JIpYrMX OKOHOMHUYECKHMX HAayK - OTpacieBOM HKOHOMHUKH, (PUHAHCOB, JI€HEKHOIO
oOpalleHus, MapKeTUHTa U T. I1., TaK KaK OHa JaeT HauboJiee o0Iue MOHATHS, 3aKOHOMEPHOCTH,
KOTOPBIE UCIIOJIB3YIOTCSI B KOHKPETHBIX dKOHOMHYECKHUX HAYKaX.

Kak ormeuanoch, 3kOHOMUYECKasi T€OpHUsl — OOIIECTBEHHAs, T'yMaHUTapHas IUCHUIUIMHA,
TaK KaKk OHa M3y4aeT MPOU3BOCTBEHHbIE, COLIMATILHO-3KOHOMUYECKHE OTHOIIEHHUS, TIO9TOMY €
CBOMCTBEHHA TaKXKe Heoornyeckas QyHKIus.

CrnenoBatenbHO, KaXIbIH, KTO U3y4aeT IKOHOMHUYECKYIO T€OpHI0 (hOpMUPYET BHOBB, JHOO
YKpEIUISIeT, enaeT 00jiee yCTOMYUBBIM CBOE MUPOBO33pPEHHUE.

[Tpu M3yueHun SKOHOMHUYECKUX SBJICHUM y4eHbIE SKOHOMHCTHI UCIOIB3YIOT ONpPEeIIEHHbIE
UHCTPYMEHTBI, METO/bI, IPUEMBI.

Jl1s1 5KOHOMUYECKOH TeoprH OO0JIbLIOE 3HaYeHHE UMEET cOOp T0CTOBEPHOrO (haKTHUECKOTO
MaTepuanga B BHJIE€ CTaTUCTHUECKHUX JaHHBIX, XapaKTEPU3YIOUIMX COCTOSHHUE TOTO WIM HHOIO
NPEINpUsATH, PbIHKA, OTPACIH, PETHOHA, cTpaHbl. HyXHO moguepkHyTh 0c000 HEOOXOAUMOCTD
JOCTOBEPHOCTH (PaKTHMUYECKOI'O0 MaTepuaia, WHauY€ HET CMbICIa B DKOHOMMUYECKOM aHalM3e,



Oosiee TOro, BBIBOJBI U 3aKOHOMEPHOCTH, IOCTPOECHHBIE HA OCHOBE JIOXKHBIX JaHHBIX, MOTYT
IIPUHECTH Bpel.

DKOHOMUYECKash TEOpHsl B 3HAYUTEIHHOM CTENEHH SBISCTCS aOCTPaKTHOM HAayKoW, OHa
TpeOyeT OTBJE€UYEHHs B IpoLlecCe aHaiaM3a OT pAJa HECYLIECTBEHHBIX  SBJICHUH,
OTCOPTUPOBBIBaCT (akThl, HE OTHOCAmMHUEcT K Jeny. AoOcTparupoBanue (o0oOiieHue,
YIIPOLICHNE) MPEINoiaraeT BbIACICHHE HauOoJee CYIIECTBEHHBIX CTOPOH TOTO WM WHOTO
SKOHOMMYECKOTO SIBJICHMS.

K MeromaM SKOHOMMUYECKON TEOPUM OTHOCAT TAaKXK€ aHAJIW3 M CHHTE3, HMHIYKIHMIO M
JeTyKIMIO0, MCIIOJIb30BaHue Mojeneil. [Ipexae deM MonMyduTh LEIOCTHOE NpEeACTaBiIeHHE 00
HCCIIEyEMOM SKOHOMHUYECKOM SIBJIEHMM, HY’)KHO €r0 IIPOAaHAIN3UPOBATh, PA3JIOKUTh HA 4acTH,
paccMOTpeTh C pa3jMYHbIX CTOPOH, IIO3ULUI, BBIABUTH IPUYMHBI, €r0 IOPOXKJIAIOLINE,
IIOCJICACTBHS, K KOTOPHIM OHO MOJKET IPUBECTH, a 3aTEM BBIIEIUTH CYILECTBEHHBIE YEPTHI,
IIPU3HAKU ATOTO SIBJIEHUS U COEAUHUTD UX, CHHTE3UPOBATh.

WMHayKTUBHBIN METOJ| peoaraeT nociae10BaTeIbHOE JBI)KEHIE B MPOLIECCE aHAIN3a OT
pacCMOTpPEHMsS] HMHIUBUAYAIbHBIX, YAaCTHBIX SIBJIEHUIH, BCECTOPOHHET0 MX aHajlu3a K
00001IeHUsIM, BBIBOJIAM, K ONPEACICHUI0O U (OPMYIUPOBKE 3aKOHOMEPHOCTEH. JlemyKTHBHBIN
METOJi HCXOAUT M3 HUMEIOIIUXCS KOHLENIMM, NpeacTaBleHul, 3aKOHOMEpHOCTEH U C uX
MIOMOILBIO OOBSICHSIET T€ WK MHBIE KOHKPETHBIE SKOHOMHUYECKUE COOBITHUS.

OKOHOMUYECKHE TIPOLECChl ONUCBIBAIOTCA B YIPOIIEHHOM, (OPMaIM30BAHHOM BHJIE.
Hanpumep, B Buze rpadukos, cxem, (GpopMmyi, T. €. UCIOJNB3YIOTCS pa3HOOOpa3HbIE MOJENH, C
IIOMOILbI0 KOTOPBIX OINHUCBHIBAIOTCS PAa3IMYHbIC HKOHOMMUYECKHE 3aBUCHUMOCTH, HaIlpUMED,
3aBHCUMOCTh BEJIMUYUHBI CIIPOCa Ha TOT UJIM MHOM TOBap OT YpOBHs LieH; Wi KpuBas Jladdepa,
[IOKa3bIBAIOLIasl 3aBUCUMOCTb MEXJY YPOBHEM HAJIOrOBBIX CTaBOK M  HAJOTOBBIMH
MOCTYIUICHUSIMU B OOJDKET.

Haxonern, cienyeT OTMETUTh HOPMATUBHBIM U MMO3UTHUBHBIM MeToA aHanu3a. HopmaTtuBHbIN
METOJ MCCIEeIOBAHUS UCXOAUT U3 TOTO, KaK JOJDKHO OBITh, YTO CIEAYET MPEeINpUHSTh, YTOObI
J0CTUYb, HAlPUMEp, MOCTABJICHHBIX ILIeJiel B Ipolecce MakpoperyiaupoBaHus. [lo3uTuBHBIN
METO/]I IPEO0JIAraeT UCCIEJOBAaHUE PEAIBHO CYIIECTBYIOUIMX SKOHOMUUYECKUX MPOLIECCOB.

Taxum 00pa3oM, B 5KOHOMUYECKOI TEOPUH UCTIOIB3YIOTCS pa3HOOOPa3HbIE METObI
aHaJIn3a.

OKOHOMHUKa B JIIOOOM TOCYJapCTBE CYIIECTBYET M pPa3BUBAeTCs JJIi TOTO UTOOBI
YJIOBJIETBOPSTH Pa3InYHbIE MOTPEOHOCTH KaK OTAEIBHOIO YEI0BEKa, €r0 CeMbH, TaK U 00IIecTBa
B 11e710M. [ToTpeOHOCTh — ATO HyX/1a YeIOBEKa MJIH OOIIECTBA B YEM-JIHO0, UYTO HEOOXOAUMO JIJIs
MOJIEPIKAHUS UX KUZHEACITEIHOCTH WM UX Pa3BUTHSL.

[TorpebHOCTH Jt0/1elt MHOTOOOpa3Hbl M OOBIYHO OHM JIENSTCS Ha TPU BUJA: MaTepHallbHbIE,
JyXOBHBIE U COI[MAJIbHBIE.

MarepuanbHble — 3TO TOTPEOHOCTH (HYXK/IbI) B IPOYKTaX MUTAHUs, OJIeXkI€, O0YBH, KUIIbE
U T. A. OTH NOTPeOHOCTH YAOBJIETBOPSIOTCS Kak TOBapaMH, TaK M YyclIyramu (peMOHT
aBTOMOOWJISA, KBapTHphl U T. 1.). K MaTepuambHBIM OTHOCATCS TaKXe MOTpeOHOCTH (upM,
YUpEXKJIEHUN B 3JIaHUSAX, COOPYXKEHHSIX, TPAHCIIOPTE M BO MHOIOM JApyrom. MarepuanabHble
MOTPEOHOCTH XapaKTEPU3YIOT KUZHEHHO BaKHBIE HYK/Ibl YEJIOBEKA.

JlyxoBHBIE TOTPEOHOCTH — 3TO HYXKIbl JIIOJEH B IMOJNydeHHMH OOpa3oBaHUS, 3aHATHUAX
HayKOM, M3y4E€HUU HCTOPUYECKOTO HacieAus B 00JAaCTH HCKYCCTBa, KYJIbTYphl M T. A. Uem
OosbliIe rpax/iaHe yIOBJIETBOPSIOT 3TU MOTPEOHOCTH, TEM O0JIee OHU CTaHOBSITCS BCECTOPOHHE

Pa3BUTHIMH.

ConmanbHble — 3TO MOTPEOHOCTHU JIIOJIEH B OOLIECTBEHHO-TIOJIE3HOM TpYJE, B OOLICHUU C
JPYTUMHU JIFOJBMU U T. M. DTH MOTPEOHOCTU HOCST OOILIECTBEHHBIH XapakTep M 0OYCIIOBJIEHbBI
HE00XO0AUMOCTBIO MHOTHX JIFOJIEH KHUTbh, TPYJUTHCA U COTPYIHUYATh BMECTE.

BrlieHa3zBanHble  TOTPEOHOCTH HOCAT HEOTPAaHMUYEHHBIH XapakTep, HO CTENeHb HX
YIIOBJIETBOPEHHS] OIPaHMYEHAa YPOBHEM DAa3BUTHUS OTpacieil MaTepHalbHOTO IPOU3BOJCTBA
(IPOMBIIIIEHHOCTH, CEIBCKOE XO35HCTBO, CTPOUTENBCTBO U JIp.) M HEMPOU3BOJCTBEHHON cepshl
(obpazoBanue, KyiabTypa U 1p.). [loaTomy Mexay NOTpeOHOCTAMH JIOAeH M SKOHOMHUKOM
CYLIECTBYIOT NPOTHUBOPEUMS, KOTOPBIE Pa3pelIatoTCsl MPU TMOMOIIM Pa3BUTUS HALlMOHAIBHON
9KOHOMHUKH.



Jlist  yIOBIIETBOPEHHUST CBOUX MOTPEOHOCTEH, IJIOAM JIOJDKHBI TPYIUTHCS, 3aHUMATHCS
SKOHOMMYECKOH AESITeTbHOCThIO, BCTyMaTh B AKOHOMHUYECKHWE OTHOUIEHHS APYr ¢ apyroM. B
CHUCTeME€ 3THUX OTHOIICHHUN BO3HHMKAET TaKoe IOHATHE, KaK J3KOHOMHUYecKkuil uHTepec. OH
npecTaBisieT GopMy OCO3HAHHON MOTPEOHOCTH, KOTOPAas BBI3BIBAET MOTHBAIIMIO YEIOBEKa K
9KOHOMHYECKOM, OOIIECTBEHHO-TI0JIE3HOM ACATEILHOCTH.

OKOHOMHUYECKHE HHTEPEChl MMEIOT Pa3IUYHYI0 BHUJIOBYIO CTPYKTYpPy H, B YaCTHOCTH,
JeNIATCS Ha JINYHbIE, KOJIJIEKTUBHBIE U TOCY/1apCTBEHHBIE.

JleiicTBHE TMUHOTO MHTEpPECa OCHOBAHO HA YACTHOM COOCTBEHHOCTH U JIMYHOM Tpyne. OHO
HaIpaBJIEHO HA yJIOBJIETBOPEHHE JTUYHBIX MOTPEOHOCTE UHIMBUIA.

Cy0ObeKTOM KOJUIEKTUBHOT'O UHTEpECa BBHICTYIAET MPOU3BOJCTBEHHBINA KOJUIEKTUB, KOTOPBII
3aWHTEPECOBaH B MPOU3BOJICTBE M pealM3allii CBOECH MPOIYKIIMH C LENbIO MOIYYEHHS TI0XO0JI0B,
HEOOXOIMMBIX JJIsl YIOBJIETBOPEHUS COBMECTHBIX MOTPEOHOCTEH.

Uro kacaercs TroCyIapCTBEHHOIO HWHTEpeca, TO OH CBA3aH C CYIIECTBOBAaHHEM U
UCTOJIB30BAHUEM TOCYJApCTBEHHON COOCTBEHHOCTM Ha MaTepUalbHbIE M HEMaTepUalIbHBIC
6nara. Llenpio sTOro MHTEpEca SABISAETCS YKpeIIeHHe 00OPOHOCIIOCOOHOCTH CTpPaHbl, pa3BUTHE
oTpaclieil HEeMPOU3BOJACTBEHHOMN CEPhI, CO3aHIE FOCYAAPCTBEHHBIX PE3EPBOB U T. .

[TorpeGHOCTH JIONEH, MX WHTEPECH YIOBIETBOPSIOTCS MHpW momomu Omar. brmara — sto
CpeAcTBa, yAoBJIeTBoOpsromue norpednoctu. OHU COCTOAT M3 BEIIEH, IpeaMeToB, ycayr. biara
JeNSATCST Ha HEIKOHOMHYECKHE W HKOHOMHYECKHE, JOJITOBPEMEHHBIE W KpPAaTKOBPEMEHHEIE,
MOTPEOUTENHCKUE U TIPOM3BOACTBEHHBIE U T. II.

Hesxonomuueckne — Te Onara, KOJWYECTBO KOTOPBIX HE OTpaHHYEHO (BOJA, BO3IYyX), a
SKOHOMMYECKHE CO3/Ial0TCS YEIIOBEKOM M KOJMYECTBO MX OTPAHHUECHO.

JonroBpemeHHble Oyiara MpeanoyiiaraloT MHOTOPa30BO€ WX HCIOJb30BaHUE (aBTOMOOWIIb,
KHUTH U T. I1.), @ KPATKOBPEMEHHBIE MCUYE3aI0T B IPOIIECCEe pa30BOro NoTpedieHus (xied, Maco u
ApyrHe).

[TorpeOutensckue Onara YAOBJIETBOPSIOT JIMYHBIE TOTPEOHOCTH, a TPOU3BOJCTBEHHBIC
YIIOBJIECTBOPSIIOT MOTPEOHOCTU TMPEANPUATHI, NpeIIpUHUMATENEH, B YAaCTHOCTH, K HUM
OTHOCSITCSI CpEICTBa MPOU3BOJACTBA, TOTJa KaK K MOTPEOUTEIBCKUM — MPEAMETHI MOTPEOICHHUS,
HEKOTOPBIE YCITYTH.

brnara — 3To HCTOpHYECKOE TIOHATHE M C Pa3BUTHEM YEJIOBEUECTBA, €TI0 MPOU3BOIUTEIHHBIX
CHJI CcoIep)KaHHe U CTPyKTypa Onar wusMmensercsa, oOoramiaercs. B wacTHocTH, ceifuac
BO3pacTaroliee 3HaueHNe B yIOBICTBOPEHUN OTPEOHOCTEH JTF0/IeH IPHOOPETAIOT YCITYTH.

OCHOBHBIM SKOHOMHUYECKHUM 3BEHOM, TJie MPOU3BOAATCS Onara sBisierca Gpupma. OuUpMbI Ha
MPOU3BOJICTBO OJIar 3aTpayMBalOT SKOHOMHUYECKHE pecypchl. OHU MPEACTaBISIOT COO0OM
CpeACTBa, HCIOJIb3YEeMbIE JUTsl TPOU3BOJICTBA IKOHOMHUYECKUX OJlar M MX peanu3anuu. Pecypcs
MOJIPa3/IeNAI0TCA Ha:

a) marepuaigbHble. K HHMM OTHOCATCS CpeICTBa NPOMU3BOJCTBA, KOTOPBIE COCTOST U3
MPEeIMETOB TpyAa M CpeAcTB Tpynaa. [Ipemmersl Tpyma — 3TO Bce TO, Ha YTO BO3JCHCTBYET
YeJIOBeK CBOMM TPYJOM, co3aBas Oiara. DTO MaTepHallbl, ChIpbe, Moiy(adpuKaTel, Kopma,
ceMmeHa U T. . CpeacTBa TpyAa — 3TO CPEACTBa, C MOMOIIbI0 KOTOPHIX YEJIOBEK BO3JIEHCTBYET Ha
MpeIMEeTHI Tpyaa. DTO TEXHUKA, MAIIMHbBI, 000PY0BaHKE, TPAHCIIOPTHBIE CPEICTBA U JIP.;

0) TpynoBbie. K HUM OTHOCSTCS JIFOAH B TPYAOCIIOCOOHOM Bo3pacte. OHU y4acTBYIOT B
TpyZAe, B MpOIEcce KOTOPOTO HCIOJIB3YIOT CBOIO PAa0OYYI0 CHITY, TOJA KOTOPOW IOHHMAETCS
COBOKYITHOCTb (DU3MUECKHUX M YMCTBEHHBIX CIIOCOOHOCTEH YellOBEKa;

B) TPUPOAHBIE. DTO BCE ECTECTBEHHBIC PECYpCHI, TPUMEHsSEMbIe YeloBeKoM. K HUM
OTHOCSTCS JIEC, BOJIA, 3aI1achl HE/Ip, MaXOTHBIE U JPYTUE 3eMJIH | T. IT.;

T') IpEANPUHUMATENHCKUE PECYPCHI IPEICTABISIIOT CO00M crtocoOHOCTH Moiel 3G (HEKTUBHO
OpPTraHHU30BBIBATH U YIPABIATH IKOHOMUKON Ha YPOBHE MPEANPUATHS, PEPMEPCKOTO X034HUCTBA U
T. 1L

B coBpeMeHHON HKOHOMHYECKOW JIMTEpaType B KadecTBE pecypca Ha3bIBalOT TaKXke
uHpopmanuto. PykoBoacTBo gupmbl, UMesi O0raTyl0 HaydyHO-TEXHHYECKYI0, KOMMEPYECKYIO U
npouyo HHGOPMAINIO, MOKET TaK OPraHW30BaTh YKOHOMHKY, 4TO OHA OyaeT 3(PGheKTUBHON U
KOHKYPEHTOCIIOCOOHOH.

Bce »koHOMHMUYEcKHE pecypchl (QYHKIMOHHPYIOT B OJKOHOMHKE B BHUAC KamluTaiga —
MIPOU3BOJICTBEHHOT0, YEJIOBEYECKOT0, IEHEKHOTO MIIM MHBECTUIIMOHHOTO. OHM 001a/1al0T TaKUM



OOIIMM KOPEHHBIM MPU3HAKOM: OHU PEIKU UM UMEIOTCSl B OTpaHMYEHHOM KojimdecTBe. B To xe
BpeMs MOTPEOHOCTH OOIIECTBA M €ro 4YICHOB, KaK ATO OBUIO CKa3aHO BHINIE, OE3rpaHUYHEI.
[ToaTomy skoHOMHUYECKHE CYOBEKTHI BBIHYXKACHBI KaKIbl pa3 pewmarh MmpobieMy BbIOOpa B
SKOHOMUKE, MPUHUMATh PEUICHHUs] O TOM, KaKhe TOBapbl U YCIYTU CIeAyeT MPOU3BOIUTH, a OT
KaKUX HaJ0 OTKa3aThCsl.

[TpoummoctpupoBath 3G ¢GeKT BbIOOPAa MOMKHO C IMOMOIIBI0 KPUBOW MPOU3BOJCTBEHHBIX
BO3MOXHOCTEH. JlomycTHM, 4TO SKOHOMHUKA CTPaHbI MPOU3BOAUT MOTPEOUTEIHCKUE TOBAPHI (TIT)
U CpelcTBa Mpou3BojacTBa (cm). bynem HCXoauTh M3 TOro, YTO €cild Bce (GUPMBI OyAyT
MIPOU3BO/IUTH TOJILKO MOTPEOUTENBCKHAE TOBAPHI, TO UX Oyaer coznanHo 100 MuH 1WIT. ecinm xe —
CpelcTBa MPOM3BOACTBA, TO UX Oyzmer mpousseneHo 20 mMiH wT. B peanbHON *U3HU GUPMBI
MIPOU3BOJIAT OJJHOBPEMEHHO U CPEeJICTBA IPOU3BOJICTBA, U TOTPEOUTETHCKUE TOBAPHI.

[TockonbKy pecypchl OTpaHUYEHBI, TO MPH POCTE MPOM3BOACTBA MOTPEOUTENECKUX TOBAPOB
MPUIETCA COKPAIIATh KOJMYECTBO CPEACTB MPOU3BOACTBA U HA000POT. DTy 3aBUCUMOCTH MOYKHO
BBIPA3UTh U B TaOJMIlE, M HA rpaduke (Tadu. 1, puc. 2).

Tabmua 1
[IIxana npon3BOACTBEHHBIX BO3MOXKXHOCTEMN
MJIH HIT.
BapuanTter [ToTpebut CpenctBa
eJbCKUE IPOU3BOJCTBA
TOBAapBI
A 0 20
B 20 18
C 40 14
i 60 9
E 80 3
r 100 0
T 00
80
60
40
20
kCH
0 3 9 14 18 20

Puc. 2. KpI/IBaSI MMPOU3BOACTBCHHBIX BO3MOXKHOCTEH SKOHOMHUKH



B nmanHoMm rpaduke npexrnosaraeTcsi IMOJHOE HCIOJIb30BaHUE BCEX pPECYpcoB (upm,
MPEeaNnpusATH, TO €CTh PKOHOMHUKA (YHKIIMOHUPYET Ha TpaHUIlE CBOMX IMPOU3BOJCTBEHHBIX
BO3MOXXHOCTEH. Ecnu e nonmycTuTh, 4To B cTpaHe 0e3paboTuiia, a 3HaYUT HEJIOMCIONb3YeTCs
TakoW pecypc, Kak TpyZd, TO IKOHOMHUKa OyJeT HaXOAUTbCS HE Ha KPUBOW TpaHchoOpMaluu, a
I7Ie-TO BHYTpHU KpuBOii — B Touke N. B aTOoM cityuae skoHOMHUKa paboTtaet He 3()()EeKTUBHO.

[Tpou3BoaCTBO K€ Ha OCHOBE BbIOOpa TOUKH M BOOOIIE HEOCYIIECTBUMO, T. K. 3Ta TOUKa
JISKUT 3a FPaHULEeH TPOU3BOJACTBEHHBIX BO3MOKHOCTE SKOHOMUKH.

Taxum 00pa3oM, pecypchl MOTYT UCIIOIB30BATHCS C Pa3HOM CTENEHbIO 3()(HEeKTUBHOCTH.

DKOHOMHYECKHE OTHOUICHHSI B UX B3aUMOCBSI3U U B3aMMO3aBUCHMOCTH U 00pa3zyroT
HSKOHOMHYECKYIO CHUCTEeMY. B OCHOBE SKOHOMHYECKOH CHCTEMBI JIEKHT COOCTBEHHOCTh Ha
CpeAcTBa TMpPOM3BOACTBA, 3eMito, KamuTal. Crano ObITh COoAep)KaHWe HKOHOMHYECKHX
OTHOIICHUH, CBsI3€Hd, BXOIALIMX B CHUCTEMY 3aBHCHUT IPEXAE BCEro OT TOTO, KTO BIAJeeT U
pacrnopsikaeTcs CpeICTBaMU IIPOU3BOICTBA.

DKOHOMUYECKAask CUCTEMA SIBJISIETCSI HICTOPHUECKUM MOHITHEM M B CBOEM PAa3BUTHUHU OHA
MPOIIJIa HECKOJIBKO BHIOB:

TpaguimoHHas WJIM  HaTypadbHas. JTa CHUCTEMa  CYIIECTBOBAlIa B  paMKax
MEepPBOOBITHOOOIIMHHOTO CcTposi. OHa OCHOBBIBaJIach Ha 00mel (poaoBoil, OOIIMHHON)
COOCTBEHHOCTH Ha WpoCTeiiine opyaus Tpyda, Ha MPOU3BOAMMYIO mponaykiuio. Ee
XapaKTepU30BAIM OTHOIICHUS COBMECTHOTO TPYyJa U MOTPEOICHUS MPOU3BEACHHBIX MTPOIYKTOB.
OO6mue »koHOMHUYeckue mpodremMbl — Yrto mnpousBoauts? Kak mnpoussoauts? s Koro
MIPOU3BOJIUTH? PEIIAUCH JIIOJBMU B pPaMKaX IUIEMEHH, poAa COOOIa, UCXOAS U3 >KU3HEHHBIX
MOTpeOHOCTEN, HABBIKOB U TPAIHIIHIA;

[TpumepHo 3a 8 THIC. JIET 0 HamIeld 3pbl MOSBUIACH YAaCTHas COOCTBEHHOCTh, Ha 0ase
KOTOPOH TIOCTENEHHO C(HOPMUPOBAIACH PBIHOYHAS HSKOHOMHKA, PHIHOYHAS SKOHOMHYECKAs
cuctema. B Hell KaxAblii TOBapOINpPOU3BOIUTENL PAOOTaeT Ha PBHIHOK, HA YAOBIETBOPEHHUE
IJIaTekKecnocoObHoro cmpoca. B 3Toil cucreme mnpous3BOaUTENH O00OCOOIEHBI M BO3HUKAET
KOHKYpEHIIUSA. JTa CHUCTEMa TapaHTUPyeT CBOOOIY MOBEIEHHS SKOHOMHYECKHX AareHTOB H
npexae Bcero norpedureneil. IlokynaTenn MOTyT OCyIIECTBUTH CBOOOJHBINH MOTPEOUTENbCKUN
BBIOOp TOBApoOB M yCIyT, JOOPOBOJIBHO OCYLIECTBUTH TOBAPHO-IEHEKHBIH 00MeH. B pbIiHOUHOM
SKOHOMHKE TJIaBEHCTBYIOT TOBapHO-JIEHE)KHbIE OSKOHOMHYECKHE OTHOIIEHHUS, KOTOpbIe
dbopmupyrorcs ctuxuitno. CCCP Obuta o0pazoBaHa KOMaH/IHAsi SKOHOMHUKA, B KOTOPOH cucTeMa
HKOHOMHYECKUX OTHOIICHHM, CBSI3€H MEXIy NMPEANPUATHIMHA KOOPIANHHPOBAJIACh TOCPEIICTBOM
rOCYJJapCTBEHHOTO IUIaHUpoBaHUs. [103TOMy 3Ty cucTeMy Ha3bIBalOT MJIAHOBOW MJIM KOMaHIHOU
SKOHOMHYECKOW  cucreMol. [ocynapcTBeHHble IUIaHBl — PEryJMpPOBAIM  JESATEIbHOCTD
MPEINPUATHHA, TIPEAMHUCHIBAIHN (YKa3bIBAJIHM) UM, YTO TIPOU3BOIUTH, KaK U JJISI KOTO TPOU3BOIUTH.
Bpems nokaszano, 4To 3Ta SKOHOMHKA OKa3anach MeHee 3()()EeKTUBHON, YEM PBIHOYHAS, IOTOMY
YTO B HEH TOCMOACTBOBAJIO MOHOMNOJBHOE IOJIOKEHHE TOCYAAPCTBEHHBIX MNPEANPHUITUH,
OTCYTCTBOBAJIM TpeIlpUHUMATEIbCKAs JEATeNbHOCTh U KOHKypeHuus. [loatomy B 90-€ rojsl
XX Beka oHa ObUT0 peOpMHUPOBAHA B PHIHOYHYIO CUCTEMY;

B coBpeMeHHBIX pPAa3BUTHIX KAIMTAIACTHYECKUX CTpPaHAX CYIIECTBYET CMEIIaHHAs
HSKOHOMHMYECKAsi CHUCTeMa, IIOCTPOEHHas KaK Ha YacTHOM, Tak M TOCYAapCTBEHHOM
COOCTBEHHOCTH.

BaxHoii uepToil cMmemaHHOW SKOHOMHKM SIBJSIETCS €€ COLMalbHAas HalpaBlIeHHOCTb,
IPUYEM COIMAIBHO OPUEHTHPOBAHO (YHKIMOHUPOBAHHUE U PBIHKA, U rocynapcrsa. CounanbHas
HaNpaBJICHHOCTh CMEIIAHHOW SKOHOMHYECKOH CHCTEMBI MO3BOJISIET MOCTENEHHO YCTPAHATH B
cTpaHe OelHOCTh M HHMIIETY, CMArYaTh COIMaJbHBbIE MPOTUBOPEUMS, CO3JaBaTh CUTYAIHIO
COLIMAJILHOTO MHUpa W TapTHepcTBa. I[l03TOMy B SKOHOMHYECKOH JUTEpaType CMELIaHHYIO
HSKOHOMHKY Ha3bIBAIOT €Il€ COI[MAIbHO-OPUEHTUPOBAHHON PHIHOYHONW IKOHOMMKOM.

OO0me SKOHOMHUYECKHE TPOOIEMbl B CHCTEME CMEIIaHHONH SKOHOMHKH PEUIaroTCs Kak ¢
MOMOIIIFI0 PBIHOYHOTO MEXaHW3Ma, TaK M CII0CO0aMH TOCYJapCTBEHHOTO BO3JCHCTBHS Ha
YacTHBIH uWHTepec GUPM W HpeanpusaTuii. PHHOK M rocynapcTBo  HOJCKAa3bIBAIOT
NpeANpUHUMATENSIM KaK yCIEIIHO pelaTh 3T BOIIPOCHI.
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B pa3spix crpanax MacmTaObl U (QOpPMBI COYETaHHS PBHIHOYHOTO W TOCYAAPCTBEHHOTO
peryaupoBaHusl HAlMOHAJIbHON SKOHOMHUKH, CTEIEHb €€ COLUAIbHOM OPUEHTAlUH Pa3JINYHBI.
OTU MOMEHTBI OIIPEJIENISIFOT TP OCHOBHBIE MOJIEM CMEUIaHHON YIKOHOMUKHU, @ UMEHHO:

3amnagHoeBporneickas Mmoaenb. OHa XxapakTepHu3yeTcs:

- BBICOKOH JI0JIel B SKOHOMUKE rOCYJIapCTBEHHOT0 cekTopa. B ctpanax 3anagHoit EBporibl
ona cocrasisieT 20% u 6onee. Bo ®panmuu noxoaut 10 30%;

- 0OJBIIMMH MacIITabaMy TOCYAAPCTBEHHOTO MPEIPUHIMATEIbCTBA;

- BBICOKOH CTEMEHbIO NepepacipeiesieHus] BAIOBOro BHyTpeHHero npoaykTa (BBII) uepes
rocynapctBeHHbIi O0romkeT (50% u 6onee);

- CWJIBHOM COITMaIbHOM MOJUTHUKON rOCY1apCTBa;

AmepukaHckas Moziesib. OHa XapaKTepHu3yeTcs:

- BBICOKOM JJ0JIEH YaCTHOT'O CEKTOPA U PA3BUTUEM YACTHOIO MPEANPUHUMATENBCTBA;

- HeOOJIBIIMM 00bEMOM IOCYAAPCTBEHHOTO CEKTOPa U FOCYIapCTBEHHOTO
MpeANPUHUMATENIbCTBA;

- IPaBUTENICTBO MPOBOJIUT MOJUTUKY CO3AaHUSI OJIarONpPUATHBIX YCIOBUN IS
MaKCHMHU3AINH JJOXOJI0B IOPUINYECKUX U (PU3HUECKUX JTUIL;

SnoHckas MOJeNb XapaKTepu3yeTcss HeOOoNbIIUM 00BEMOM B 3KOHOMHUKE TOCYIapCTBEHHOTO
MpEeANPUHUMATENLCTBA; JOCTATOYHO Pa3BUTHIM IMPOLECCOM IUIAHUPOBAHUS U KOOPAMHALIUU
NESTEIbHOCTH  [PaBUTEJIbCTBA W YAaCTHOTO CEKTOpa, TOCYAApCTBEHHOM  IOAJIEPIKKON
HayKOEMKOT'0 IPOU3BOJICTBA.

CyIHOCTh NepeX0JHOW SKOHOMMKH 3aKJIIOYAETCs BO-IIEPBBIX, B TOM, UTO B HEH IMOCTENIEHHO
U3MEHSIETCd JKOHOMMYECKMH 0a3uc, T. €. OTHOUIEHMs COOCTBEHHOCTM Ha CpeICTBa
MIPOU3BOJICTBA, KamuTall, Ha 3emut0. Ha cmMeHy rocynapcTBeHHOW COOCTBEHHOCTH MPHUXOAUT
YacTHasi COOCTBEHHOCTb.

Pemuth OBICTPO 3TH /IBE CYIIIHOCTHBIE 3aJ1a4M HEJIb3sl, a [I0ATOMY IEepeX0oJHasi SdKOHOMUKA —
3TO JUIMTENBHBIN mporecc peGopMUpOBaHUS HANMOHAIBHON 3KOHOMHKH. B P® mepexonmnas
SKOHOMHKa cyiiecTByeT yxke 6osee 10 et (¢ 1992r.). Ona xapakTepusyeTcsi TAKUMH YepTaMH,
Kak:

- pa3rocyAapCcTBICHNUE U PUBATHU3ALIHNS COOCTBEHHOCTH;

- pa3pylieHrue KOMaHHO-aIMUHUCTPATUBHOTO MEXaHU3Ma X035IICTBOBAHNUS;

- CO3JIlaHUE PHIHOYHON MH(PPACTPYKTYPHl U PHIHOYHOTO MEXaHW3Ma XO3SHCTBOBAHUS; -

MPEOI0JIEHHE TOCYJapCTBEHHOTO MOHOTIOIM3MA M CO31aHNe KOHKYPEHTHOM CpeIbl;

- O/IHOBPEMEHHOE CYLIECTBOBAHHE B SKOHOMMKE 3JIEMEHTOB HOBOTO U CTapOro
XO35IIICTBEHHOI'O ME€XaHU3Ma U 00prOa Mexay HUMH;

- aJIbTEPHATUBHBIN XapaKTep pa3BUTHs NEPEXOAHON SIKOHOMHUKH. DTa yepTa sIBIsSETCS
CJIEICTBUEM MPEIBIAYIIEH;

- CYILIECTBOBAaHUE OCTPBIX COLHUAIbHO-IKOHOMUYECKUX WU JPYTHX HpoTuBopeunii. B aro
BpeMs OOOCTpSIOTCS OTHOIIEHUS MEXAYy TpPYAOM M KamuTajoM, IPOU3BOJICTBOM U
noTpedyieHneM, MKy KilaccaMH U T. 11.;

- CTAaHOBJICHUE U Pa3BUTHE MPEANPUHIMATEIBCTBA.

BrllieHa3BaHHbIE YEpPThl U MPEXKAE BCEro JIOMKA CTapOro XO3SMCTBEHHOTO MEXaHU3Ma,
NpoTHBOpeuuss U Oopbda MEXIy 3JIEeMEHTaMH CTapoil M HOBOW SKOHOMHYECKOH CHCTEMOM
MTO3BOJIIIOT PE3IOMUPOBATh, YTO IMEPEXOJHAsI dKOHOMHKA HOCHT HEYCTOWUYMBBIA Xapakrtep. B
Poccun 3Ta HEYCTONYMBOCTE IPOSBUIIACH B 3aTS)KHOM YKOHOMUYECKOM Kpuzuce 1991-1998rr.

CraHOBNICHHE Pa3BUTHS HAyKH CBS3aHO C M3YyYCHHEM JKOHOMHUYECKOW HAYKH C JPEBHUX
BpeMeH Apuctorenem u [lnaronom.

APpHUCTOTEh CMOT TIIYOOKO MPOHUKHYTH B BOMPOCHI X03HCTBEHHOH JIESITEIBHOCTH, UMEHHO
OH OTIpeNeNINI SKOHOMHKY KaK HayKy O OOraTcTBE M BHEC IICHHBIH BKJIAJ B TEOPUIO CTOUMOCTHU
neHbl u JneHer. CaM TEpMUH SKOHOMHKA MPOU30LIET OT APEBHUX CIOB SKOHOMHS, KOTOPBIH
n300pen Kcenodon (rpeueckuit mucatens, HICTOPUK).

13



MepkanTiiin3m — HoBas kosa. KoHuenmus, xoTtopas Buela OCHOBY HallMOHAJIbHOIO
MPOLIBETaHUsI B HAKOIUIEHUU ONAaropoJHbIX MeTauioB. MaHTya e MoHTekbe — (paHIly3CKHii
yuenblii, Tomac Memnn, /[xam60 Mckanbep.

[lIxomna ¢usmokpar (18 Bek, ®pannus). Opancya Kene, An Tropro. OHU cumTadd, YTO
TOJILKO 3€MJISI TIPOJYKTHBHA M YTO TOJBKO TPYJ CEIbCKOXO3IWTBEHHOTO pabOTHUKA CIIOCOOEH
CO3JaTh YUCTBIN MIPOJYKT, T.€. JOXOJ MPEBBIIIAIOLINN 3aTPaTHhI.

Knaccuueckas nonutuueckas 3koHoMuka — Anam Cmutt, Jxon Crroapt, Kynsa berue. Ota
LIKOJa pacCMAaTpUBAET YEJIOBEKa IMPEXAE BCEro Kak 4YeloBeKa HKOHoMuyeckoro. Ero
CTpeMJICHHE K MAaKCUMH3AIMH CBOETO OOraTCTBa BEJIET U K MIPEYMHOKEHHUIO BCEro 00IIeCTBa.

Mapxkcuzm — Kapin Mapkce, @puapux DHrensc. OHu pazpaboTair Mepruoau3aIio pa3BUTHS
o0111ecTBa, TEOPHIO KAMUTAaja, €r0 BOCIIPOU3BO/ICTBA U HAKOIUICHHS, TPUOABOYHYIO CTOUMOCTD U
pacrpeeneHue.

Mapxunanusm —Anbdpen Mapman. TpakToBan 4yTo BCe SKOHOMHUYECKHE 3aKOHBI — 00IIHe
3aKOHBI, OTHOCAILIMECS K TEM OOJacTsIM IIOBEICHMS YEJIOBEKA, KOTOpPbIE MOKHO H3MEPUTH
JNeHexHoM maccoi. KBasupeHTa — NpoayKT, U3BIEKAEMbIN U3 CO3/IaHHBIX YEJIOBEKOM MAIIWH U
JOPYTUX CPEACTB IPOU3BOICTBA.

D¢ dextuBnpii cipoc — Aptyp Ilury, Kapa Meprep, Bunsdpeno Ilapsrro. B ux tpymax
ObUTH OKOHYATEIbHO C(HOPMYIMPOBAHBI OCHOBHBIC MPHUHIIMIIBI MapKHHAIW3MA WM TEOpUHU
IIPEACIIBHON ITOJIE3HOCTH.

Keitncunancteo — JIxon Meitnap Keiinc. JIBuratenm skoHoMuku 1o MHeHuio KeliHca
SBJIAETCS HE TMpEMJIOKEeHHe, crpoc. VIMEHHO OH BBICTYMAeT pElIaoIIUM (AKTOPOM pPa3BUTHS
IIPOM3BOJICTBA U MpeAsoKeHus. [l MOBbIIIEHUsT COBOKYNHOro crpoca KeliHc pekoMeHoBal
HCI0JIb30BaTh HAJIOIOBO-0I0/KETHYIO U KPEAUTHO-/IEHEKHYIO ITOJIMTUKY FOCYapCTBa.

Momnerapusm — [IpBun Our, Mumikon ®pugan. MakpoIKOHOMUYECKAs TEOPHs, COTIIACHO
KOTOPOH KOJHMYECTBO JCHEr B OOpAlICHWH SBISIETCS OIPEICISIONM (HaKTOpOM pa3BUTHS
9KOHOMUKHM. OJIHO M3 TJIABHBIX HAIPaBICHUH HEOKIACCUYECKOM 3KOHOMUYECKOW MBICIIH.
Bo3zuuk B 1950-¢ roapl kak psA SMIMPUYECKUX HCCIIEIOBaHUI B 00JacTH JEHEKHOTO
oOpamienus. HecMoTpsi Ha TO, YTO OCHOBOIIOJIO)KHUKOM MOHeTapu3Ma siBisiercs M. @puaman,
Ha3BaHWE HOBOM ’3KOHOMMYEcKoi Teopuu Obu10 naHo K. bpynuepom[1].

Teopus sxonomuku u npeanoxenus — [lo ¢ 1970-1980. Aptyp Jladde

[TosiBNieHHEe TEOpUH SKOHOMUKH MPEUIOKEHUsI ObUIO OOYCIIOBIEHO CEPbE3HBIM KPHU3HCOM
rOCyIapCTBEHHOI'O PETYIMPOBAaHUS PHIHOUYHOM 3KOHOMHMKM Ha OCHOBE KelCHMAaHCKHUX pelenToB.
ABTOpBI IPOTUBOCTOAT Teopuu KelicnanTcpa. [ 1TaBHOE BHUMAHHUE — PETYJIMPOBAHUE CIIPOCA.

Wuctutynmonanusm — Tepcrelin D0meH, [[xon KommaHc - 3apoauncs B Hauane XX Beka B
CHIA. Ero ocHOBONOJIOKHUKOM cuuTaercs TopcrteitH Bebnen. MHcturynumonanusm - 370
HarpaBjieHue Oyp)Kya3Horo rocynapcTtBieHusi 20 Beka, paccMaTpHUBAIONIEe TMOJUTUYECKYIO
OpraHM3aluio  oOlIecTBa, KaK KOMIUIEKC  pPa3IMYHBIX  OOBEJUHEHMH  TpaxkIaH -
"uHcTUTYIMI"(CceMbs, mapTus, npodcoro3d u T.4.). [locnenoBarenu HMHCTUTYLIMOHAIM3MA
CTPEMUJINCh DPACIIUPUTH PAMKH 3KOHOMUYECKOTO aHalln3a, NPUBJIEKas MOAXOABI U METOIbI
CMEXHbIX Hayk. [IpeacraBuTenn  HMHCTUTYUHMOHAJIM3Ma  CYMTAIM, 4YTO  IIOBEJIEHHUE
HKOHOMHYECKOr0 4esioBeKa (OopMHpYyeTcsl IJaBHBIM 00pa3oM B paMmKax M IOJI BO3ACHCTBUEM
COLIMAJIbHBIX TPYII U KOJUIEKTUBOB.

Heouncturynyonanusm — COBpPEMEHHAas HKOHOMHUYECKAas TEOpHsl, IpHHAMIeKamas K
HEOKJIACCUYECKOMY HAIIPaBJICHUIO, HA4YaJlo KOTOpoW mojoxwia kHura Ponampna Koysa
«IIpupoma upmsl», Bermemas B 1937 roxy. OmHako uHTEpeC K 3TO# cdepe MposBUIICS JIUIITH K
koHIy 1970-x rogoB B CIIA, a 3arem B EBporie. Cam TepMuH ObLT BBEJIEH B Hay4YHbII 000pOT
OnuBepom YHUIIBIMCOHOM.

[Ton ero HauajgoM BO3HHKIIa HKOHOMHUYECKAas TEOPHUs COOCTBEHHOCTH, SKOHOMMYECKOM
OpraHM3allu, Teopus o0IIECTBEHHOIO BhIOOpA.

MI/IpOBaH OKOHOMUMKA, KaK H m00as COMAJIbHO-O9KOHOMHYCCKAsA CHUCTCMA, PA3BUBACTCIA
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uukinnyHo. Ha  cocrosiHme MHpOBOM SKOHOMHMKHM TPEXJE BCErO OKa3blBae€T BIIUSHUE
KOHBIOHKTYpa COCTaBIISIIOIIMX €€ HAIMOHAIBHBIX JKOHOMMK. [losromy mnpu aHanuse
IUKIMYHOCTH  Pa3BUTHUS MHPOBOM OSKOHOMUKHM BBIIEIAIOT LUK  OOMIEXO3HCTBEHHOM
KOHBIOHKTYpbl. OH OTpa)kaeT COCTOSIHUE HAllMOHAJIbHBIX PBHIHKOB TOBapoOB W YCIyr, TPyAa,
¢unancoB. CocTouT U3 4erbipex (a3: KpusucC, OKUBIEHUE, MoabeM, crmal. Pa3pl Kpu3uca u
MoIbeMa UMEIOT OlpeieNieHHbIe, HauOOIbIINE TOYKU NMPOXOokaeHHs. [1o BpeMeHH mpoXoxkIeHus
Takol LUK oxBareiBaeT 8-10 mer. Ilocmepnuii TUKIT OOMIEXO35MICTBEHHOW KOHBIOHKTYPHI
npuxoauicsa Ha: 1991-1992 rr. — ¢aza kpusuca; 1993-1996 — oxusnenue; ocenb 1997 roma —
HauBBICIIAsl TOYKA MOJbeMa MUPOBOW KOHBIOHKTYPHI; 1997 — 2001 — cmaa. CTpyKTYypHBIN UK
— OTpa)kaeT MU3MEHEHHS B CIIPOCE U NIPEUIOKEHUM B Pa3IMUHBIX OTPAC/sIX MHPOBOIO PBIHKA.
Ilepuon npoxoxaenust 10-12 ner. [IpumepomM KpU3HCHBIX NPOSBICHUM CTPYKTYPHOI'O LIMKIA
MOXET CIYXUTb SHepreTudyeckuid kpuszuc 1972 ropa, Koraa BCIEACTBUE MOHOIOJBHOIO
ycTaHoBJeHUs 1LeHbl Ha HepTth crpanamu OIIDK cTpaHbI-UMIOPTEPEl HHEPrOPECYpPCOB
OKa3aJIuCh HE B COCTOSIHUM 3aKyNaTh HE(PTh B TEX K€ 00beMax, YTO B CBOIO OYEpelb MPHUBEIO K
CTPYKTYpPHOM IEPECTPONKHU IMPOMBILUIEHHOCTH B Pa3BUTBIX CTPaHax,

HaNpaBJICHHOW Ha pecypcocOepexeHne W BTOPUUYHYIO mNepepaboTky. LMK <«JUIMHHBIX BOJHY
KonnpaTteeBa ycTaHaBiaMBaeT 3aBUCUMOCTb MEXAY COIIMAIbHO-3KOHOMHUYECKMMH IMpouecca U
Hay4YHO-TEXHUUYECKHUM IIPOrPECCOM, KOTOPBIA KaueCTBEHHO U

KOJIMYECTBEHHO M3MEHSIET SKOHOMUYECKUe nporecchl. OTKpbiTHE B KOHLE XIX Beka mapoBOro
JBUTATEIs] IPUBEJIO K CTPOUTENBCTBY XKeye3HblX jgopor (1910 rom - muk crpouTenbcTBa
MKEIJIe3HBIX JIOPOT), UTO YCKOPUIIO TOBapooOopoT. B cepenune

XX Beka pa3BUTHE KOCMHUYECKUX TEXHOJIOTUH IOCIY)KUJIO TOSBJIECHUIO KaueCTBEHHO-HOBBIX
CBOMCTB TMOTPEOUTENHCKUX TOBAPOB — COTOBBIE TelIE(POHBI, MHKPOBOJIHOBHIC IICYU.
[IponomxkutenbHOCTD 1KKIIA orieHuBaeTcs B 40-60 set. X0Ts, 101 BO3JACHUCTBHEM YCKOPEHHOTO
pa3BUTHI OOLIECTBEHHOTO CO3HAHUS, CPEJICTB TEXHUKH U CBSI3M, YHU(DUKALIMH H T.II. BpeMEHHbBIE

pamMKy "AMUMHHBIX BOJH" cokpamarorca. Ha HUKIMYHOCTH pa3BUTHS MHPOBOTO XO3KCTBa
OKa3bIBAIOT BIMSIHHE
KOHBIOHKTYpoOOpasyromue ¢GakTopsl. BpIIensoT HUKIMYHBIE (AKTOPBI, JAEHCTBYIOLIHME
MIOCTOSTHHO, ¥ BHEITUKIIMYHBIE — SMU301n4YecKr. K MUKIMIHBIM (haKTOpaM OTHOCSITCS: COCTOSTHUE
HAIIMOHAJIFHOW KOHBIOHKTYPBI, CTETIEHb YYacTHs TOCYAApCTBa B SKOHOMHYECKHX MpoIleccax,
ypOBEHb MOHOMOMM3aMHU. K BHEHUKINYHBIM — IPUPOAHBIE U TOIUTHYECKHE (HaKTOPHI.
DopMalMOHHBIA TOIXO0/ MPEANoNaraeT JAeJIeHne MUPOBOIO X035ICTBa Ha IPYMIbI CTPaH B
3aBHCUMOCTH OT TPHHAUICKHOCTH K OIPENEICHHOW COIMaIbHO-DKOHOMHYECKON (opMarim
(kanuTanuCTHYECKas, colMaarcTuieckas). Micnoap3yercs mpu MCCiIeJOBaHUU HCTOPUKO-
HKOHOMHYECKOTO pa3BUTHS MHPOBOH JKOHOMUKH. OTpacieBoil MOAXON K COIHAIBHO-
HSKOHOMHYECKUM IpOLeCCaM B MHPOBOH SKOHOMHKE MCIIONIB3YETCS NMPHU aHaIHU3€ BaJOBOTO
MupoBoro npoaykra (BMII) u BanoBoro BHyTpeHHETO
MPOJIyKTa (BBII) no OTpacisiM (Tabm. 1).

Tabmuual. CTpykTypa SKOHOMUKH HEKOTOPBIX MIPOMBIIIIEHHO PAa3BUTHIX CTpaH, %o .

Crpansl Cenbekoe xo3gicTso | TIpoMbiuieHHOCTH Cdoepa yeayr
CIIA 2 28 70
Anonns 2 32 ! 60 :
I'epmanus 2 34 59
Opanuus 3 24 68

HHTerpaiioHHbId MOAX0J OCHOBBIBAETCS HAa BOBJICYEHHOCTH B WHTEIPALMOHHBIE IPOLIECCHI
CTpaH MHPOBOTO XO3siCTBa. B paMkax JaHHOrO NOAXO0JA AaNeUIHPYIOT —CIEIYyIOIUMU
0000ILIEHHBIMU ~ TOKa3aTelnsiMu:  coBOKymHbIM  BBII  cTpan-ywyacTHMII HMHTErpaliOHHON
IPYNIUPOBKU, KOIDDUIIMEHT PEerHOHAIILHOTO SKCIOPTA U T.I1.
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[TpoOyxnenne sxoHoMuueckoir Mpiciu B Poccuu otHocsT k XVII Beky. Adanacuit

JlaBpenTbeBny OpauH-Hamokun (1605 - 1680 r.r.) - 3KOHOMUCT, rOCY1apCTBEHHBIN U

BOEHHBIN JesIT€Nb, POAUIICS B CEMbE IICKOBCKOr0 JBOpsiHMHA. OH ObLI
Onecrauie oOpa3oBaH, BaJed €BPONEHCKUMH S3bIKaMH. ODKOHOMMYECKHE B3rsabl OpauHa-
HamokuHna - nepBoe NpoOsBICHUE PYCCKOIO MEPKaHTWIM3MA. Y HEro He ObUIO CHEeHaIbHBIX
HSKOHOMHYECKUX PabOT, HO BBICKA3bIBAHMS, MHCbMa M JOHECEHHUS LAPI0 CBUACTEIBCTBYIOT O
HE3aypsAIHBbIX JKOHOMHYECKMX B3IVISAX: OH CUYMTAJ, YTO HApOJHOE XO3SMCTBO CTpaHbl
COCTAaBJISICT €OUHOE 1EJI0e, YIEeIsI MHOIO BHUMAHHUS TOPIOBJIE€ KaK OpPYIHIO DPa3BUTHUSA
HSKOHOMHKHU U TJIABHOMY MCTOYHHUKY IOIOJHEHUS Ka3HbI; IMOJ €ro peAaKiueld ObUl COCTaBICH
—HoBoToproBeiii  ycTaBl, KOTOpbIA Ompenenus OCHOBHBIE HANpPaBICHUS BHYTPEHHEH U
BHEIIHETOProBOW MOJUTUKM Poccuu; ObUT CTOPOHHMKOM 4YacTHOTO IpealpUHUMATEIbCTBA;
IIPU3BIBAJI UCIOJIB30BATh MEPEOBOM ONBIT Oojiee Pa3BUTHIX I'OCYNapCTB, HO KPUTUYECKU €ro
OCMBICIINBATb.

C umenem A.JI. OpaunHa-HamokuHa cBSI3BIBaIOT CTAHOBJICHHE 0aHKOBCKOTO Jiena B Poccum.
B 1665r. Opaun-Hamokun Obul BoeBomod B cBoeM pojaHoMm IIckoBe. Brages oOmmpHBIMU
3HAHUSAMHU 110 3aIaJHOEBPOIEHCKON MOJUTHKE, SJKOHOMUKE U TOPIOBJIE, OH BHUJE] OCHOBHBIM
HEJ0CTaTKOM PYCCKOM TOProBJIM C MHO3EMLIAMU HEXBAaTKY KalHUTaJlOB, B3aUMHOE HEJIOBEpUE
KyIIOB M OTCYTCTBHE yn0OHOro kpeaurta. Jlyis HMX YCTpaHEHHS OH OCYILECTBISET Pl
npeoOpa3oBaHUi, CIIOCOOCTBYIOIIMX YIYYIICHHIO TOPTOBIM pycckux Kymmos. Ilo ero
PEKOMEHIalliU CO3/1al0TCs TOPrOBbIE TOBAPHILECTBA, ISl 0OeCIeueHus 1eATeIbHOCTH KOTOPBIX
3eMcKkasi u30a BBIAaBajia M3 TOPOJCKUX CyMM ccyabpl. TakuM o0pa3om, ymnpaBa CTaHOBHJIACH
CCYAHBIM OaHKOM, Ha BBITOJHBIX YCJIOBHSAX KPEIUTYIOIIMM MECTHBIX KYIIOB TPU 3aKYIKe
PYCCKHUX BBIBO3HBIX TOBAPOB.

WBan Tuxonosuu ITocomikos (1652 - 1726 r.r.) IpOUCXOAUT U3 CEMbU

PEMECIICHHUKOB, HO B KOHIIC XHU3HU MPUOOpPET UMEHHE ¢ KPEMOCTHBIMH. BBUl caMOydKoii.
OO6sagasi BBIIAIOIIMMUCS CIIOCOOHOCTSIMU, BBIIBUHYJICS B Psii BUAHEHIINX 3KOHOMHCTOB MHpa
Toro BpemeHu. ['maBHas pabdora - —Kuura o ckynoctu u 6orarctsel (1724 r.), B Hel U3TI0KEHBI
€ro SKOHOMHYECKHME B3IVISIABI U NPOEKT pedopM, HANpaBICHHBIX HA YIy4dllEHUE >KU3HU B
Poccuu. IlocomkoB npu3HaBal noixydeHue NpuObLIN BHYTPU CTpaHbl, CTaBUII €€ B 3aBUCUMOCTD
OT MPOU3BOJUTEIHHOCTH TPYyJa M YPOBHS 3apaOOTHON TIJIaThl, 3alMINAT aKTUBHBIA TOPTOBBIMA
6ananc. McrounnkoMm 6orarcTsa cuutan Tpya. [lpuunHoii ckyaocTty -

HEJ0CTAaTOYHOE Pa3BUTHE MPOMBILIUIEHHOCTH, HEYIOBIETBOPUTEIBLHOE COCTOSIHUE TOPTOBIIH,
crnabocTh nporekiuonusMa. B 1725 roxy [locomkoB ObL1 apecToBaH, 3aKJI0YEH B KPENOCTb, I71€
U yMep uepe3 Moaroja.

XVIII Bek B MCTOpUU POCCHICKOM SKOHOMHYECKOM MBICIM CBA3BIBAIOT C MMEHaMu B.
Tarumesa u M. JlomonocoBa. Bacunuit Hukutuu TatumeB (1686 - 1750 r.r.) - HCTOpUK,
reorpad, sKOHOMUCT, ¢uinocod, 3THorpad, TUHrBUCT. C MO3UIMI TBOPSHCTBA MOJAECPKUBAT U
samumian IlerpoBckue mnpeoOpa3zoBaHus, MOAJEPKUBAT Pa3BUTHE TOPIOBIM, KYIEYECTBa,
BBICTYIAJI 3a MOJUTUKY IpOoTeKnoHu3Ma. Muxawmn BacunseBuu Jlomonocos ( 1711 - 1765 r.r.) -
IIPOCBETUTEND, YUYEHBIH - DHIMKJIONEOUCT CKa3ajl CBOE CIOBO M B JKOHOMHYECKON HayKe.
JloMoHOCOB cBsi3bIBaN Mporpecc Poccuu ¢ BCECTOPOHHMM pa3BUTHEM OTEUECTBEHHOIO
MIPOM3BOJICTBA, Pa3pabOTKOM €CTECTBEHHBIX OOraTrcTB CTpPaHbl, pPAallMOHAIBHBIM pPa3MEIleHUEM
MIPOMBIIIJIEHHOCTH, pPa3BUTHEM IyTed coOOIIeHHs, OOyuyeHHEM HaceleHUsT —peMECICHHBIM
nenaml, pa3BUTHEM TOPrOBIM Kak BaKHEHIIUM (akTOpoM pocTa OoraTcTBa cTpaHbl. TpeboBai
OrpaKJEHUS HAIIMOHAJIBHOTO IPOM3BOJICTBA OT MHOCTPAHHON KOHKYPEHLIUU ITyTeM TaMOKEHHBIX
tapudoB. ['ocynapcTBo paccMaTpuBai Kak pPyKOBOSIIYIO CHITY SKOHOMUYECKOTO pa3BuTHs. XIX
BEK.

IIpeacraBuTensiMu pyccKOM KIaCCHYECKON 3KOHOMHYECKOW IIKOJIbI
MOKHO cunuTaTh MopaBuHoBa U CriepaHcKoro.
Huxkomnait CemenoBuy MopnBuHoB (1754 - 1845 r.r.) - rocy1apCTBEHHBIN 1 00111€CTBEHHBIH
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JesITeNb, MPE3UACHT BOIBHOr0 35KOHOMUYECKOT0 00IIecTBa, aAMUPAII, MOPCKOW MUHUCTP, Tpad,
€IMHCTBEHHBIN U3 YIECHOB BEpXOBHOr0 YrojIOBHOrO CyJla, OTKA3aBIIMICSA MOANMUCATh CMEPTHBIN
npuroBop Aekadpucram. BeicTyman 3a pa3BuTHe MpoOMBIIIEHHOCTH B Poccuu, npeBparienue ee
B MOIIHYIO arpapHO-WUHIYCTPUAIbHYIO CTpaHy, YCHJIEHHE SKOHOMMUYECKON POJIM JBOPSHCTBA,
IIPUMEHEHUE MPUHYAUTEIBHOTO TpyJa KpPEMNOCTHBIX B IMPOMBIIUIEHHOCTH, HEO0OXOIUMOCTH
IIPOMBIIIJIEHHOTO MPOTEKIMOHU3Ma g Poccun (mocnenHee - B MpoTUBOBEC yuyeHHI0 CMuta).
Besi ero mporpamma ObUia HpeAHa3Ha4YeHa JUIS PACUMCTKU IMyTEH Pa3BUTHIO KallUTalu3Ma B
Poccun. TloaroroBun penexnyto pedopmy 1830 - 1843 r.r.,, TeopeTmueckd OOOCHOBAI
HEO0OXOIMMOCTD JICBATBBAIIMH POCCUNCKOMN JICHEKHOU SIMHHUIIBI.

Muxaun MuxaitnoBud Crnepanckuii (1772 - 1839 r.r.) - rocyaapCTBEHHBIN AesITeNb, rpad,
aBTOP HECKOJBKUX IMPOEKTOB T'OCYJApCTBEHHBIX peopM B OOJIACTH ACHEKHOTO OOpalieHHs,
Kpenuta u Oromkera. OCHOBHBIE SKOHOMHMYECKHE pekoMeHaauuu CrepaHcKoro: Ipuaath
rocOI0JDKETy 3aKOHOJATEIbHBIA XapakTep, YCTPaHUTh OJUKETHbIC NEPUIMTHI, MOMYIIHBIC
[I0/1IaTH 3aMEHUTH IOJOXOJHBIM HAJIOIOM, OT BUHHBIX OTKYIOB IEPENTH K aKLM3HON CUCTEME,
CO3/1aTh LEHTPAJIbHBIM OaHK, BBIIYCTUTb KPEIUTHBIE JEHBIU, OpPraHU30BaTh KpPEIUTHBIC
olepalyu B LEIAX Pa3BUTHS IPOMBIIIJIEHHOCTH, TOPTOBJIM U CEJICKOIO X03sIiCTBa.

Cepreii FOnbeBny Burre (1849 - 1915 r.r.) rpad, munuctp ¢puHaHCOB (OKOHYMI (HUZHUKO-
MaTtemaTuueckuil ¢paxkyiabTeT HoBopoccuiickoro ynuBepcurera, r. Onecca), BHEC CylECTBEHHBIN
BKJIQJl B pa3BUTHE OTEUECTBEHHOM SKOHOMUYECKOH MBICIIM W HPAKTUKY pehOopMUPOBAHUS
SKOHOMMKH. AKTHBHO 3aHUMAJICd BHEJPEHHEM NPOTEKIMOHUCTCKUX MEP TaMOKEHHOU
nomutukd. Co3gan  OOWIMPHYIO IporpaMMy HHAYCTPUAIM3alMM  CTpaHbl  (TIOJIHOCTBIO
[OBTOpeHHYI0 JIeHHHBIM B  [porpaMMe COLMAN-IEMOKpAaTOB). XapakTepHas 4epTa
SKOHOMHUYECKOH MOJIUTUKNA BUTTE - ycuineHue rocyJapCTBEHHOIO X03sicTBa. YacTh mporpaMmsl
Butrre - ¢unancoBas pedopma (1895 - 1897 r.r.). Brenm ka3eHHyr0 BHHHYIO MOHOIOJIHIO,
KOTOpasi cTajga OJHMM M3 OCHOBHBIX HMCTOYHUKOB J0X0A0B Oromkera. Illupoko mpusiekan
MHOCTpaHHbIE KaluTalbl B OaHKW, MPOMBILIUIEHHOCTb, CTPOMUTENBCTBO JKEJIE3HBIX JOpOT,
3aKJIIOYWII  PsJl  BHEIIHETOPIOBBIX 3aliMOB. DBakHellllee 53KOHOMHYECKOE MEPOINPHUSTHE,
npoBeaeHHoe noj pykoBojactBoMm C.HO. Butre - BBeZeHHE 30J0TOT0 JIEHEKHOTO OOpallieHus U
CBOOOJTHOT'O pa3MeHa KPEAUTHBIX OMJIETOB Ha 30J10TO.

ITerp ApkagseBuu CtombinuH (1862 - 1911 r.r.) - BIOXHOBUTENb U PYKOBOAMUTENb arpapHoii
pepopmbr 1907 - 1911 r.r., mpencenatens Cosera MuHuctpoB. OCHOBHOE CO/Ep)KaHUE
arpapHoii pedopmbl CTONBIMMHA - YTBEPXKJAEHHE YACTHOM KpPECThSIHCKOW 3eMelIbHON
COOCTBEHHOCTH, pa3pylleHHe OOLIMHHOTO 3eMJICBIIAJICHUs, CO3JaHNe XYTOPCKUX ((pepmepckux)
xo3siicTB. Ha mokynky 3emiu AJis BiIaJeNblieB XyTOPOB U OTPYOOB Ha JIBFOTHBIX YCJIOBHSX
BBIJIaBAJIUCh OaHKOBCKHME cCyabl (nmesarenbHOCTh KpecThsinckoro ©Oanka). [IpaButenbcTBo
CrospimuHa CcIOCOOCTBOBAJIO TIEPECEICHUIO JIEPEBEHCKOM OeqHOThl Ha OKpauHbl Poccuw,
ocobenHo B Cubups. nen pedopMsbl - XOpoIIH, HO pe3yiabTaThl - HEOJHO3HAauHbl: B 1911 rogy
rojo oxBatuia 30 MiH. HaceneHus Poccun.

Bragumup Wnenuy Jlennn (1870 - 1924 r.or.) — mnocinenoBaTeNbHBIM MapKCHCT.
DKOHOMHYECKHM BOIIPOCAM TOCBAIIEHa Oojbinas yacth padotr 1890-x romos. Co3gan Teoputo
UMIIepHaiu3Ma KaK pa3BUTHE MAapKCUCTCKOM TeopuHM Ha MaTepuajax HOBOIO JTara
KanuTanu3Ma. Pa3Bun maen Mapkca o BOCHPOM3BOJICTBE, 00 arpapHbIX KalmMTaIUCTHYECKUX
OTHOIIEHMSX, pa3pabaThiBai BONPOCHl (popMUpOBaHUS SKOHOMHUYecKuX ocHOB HOIla, mianoBoi
SKOHOMHUKH.

Muxaun MWBanoBuu Tyran-bapanosckuit (1865- 1919), ydeHblil - SHIUKIONEINCT,
nBopssiHUH. OKkoHUMI (u3MaT XapbKOBCKOTO YHHBEPCUTETA, SKCTEPHOM - fopuanudeckuid. M3-3a
MTOJIMTHYECKOW HEOJIaroHa e KHOCTH HE MOay4dui mpodeccopckoil kadenprl. Pabotan mpusart-
noueHToM Kadenpsl noauTdkoHomMuu IletepOyprckoro yHuBepcutera. bblnl ydyacTHUKOM H
aKTUBHBIM CTOPOHHHKOM KOOIIEPaTHUBHOTO JABIM)KEHHS, OJHUM W3 OCHOBaTeled YKpanHCKON
akaneMuu Hayk. 1o BeIpaxeHuto JIeHMHa - y4E€HBIH Y5KOHOMUCT, —pa3BUBLIMNCSA U3 MAapKCHCTA
B ubepanal (—ieranpHblil Mmapkcuctl).

Haubonbmmii untepec npenacranisier uccienoBanue Tyran-bapaHoBCKUM MpOMBILIUIEHHBIX
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kpuzucoB. OH cyHMTan HX MNPUYMHON OCOOEHHOCTH JABW)KEHUS CCYJHOTO KamuTtaiga u
OTPAaHUYCHHOCTh OaHKOBCKHUX pecypcoB. Tyran - bapaHOBCKMiA ObUI MEPBBHIM 3KOHOMHCTOM,
BBICKA3aBIIMMCSl 33 COEIMHEHHUE TPYAOBOM TEOPUM CTOMMOCTHM C TEOpPHUEH IpeneabHOU
nosiesHocTy. OtcramBan uaen KoomepaTuBHOro couuanusma (—ConuanbHble OCHOBBI
kooneparuul, 1916 r.). B nauane XX Beka B Poccuu ObUIM CHIIBHBI TTO3WIIMA HMCTOPHYECKOU
IIKOJIBI TIOJIMTHYECKON SKOHOMUU. HecMoTps Ha TO, YTO B 3alaJHOM MHUpPE YXKe TOCHOJICTBOBAIIN
WU Map)KUHAIM3MA, aHITI0-aMEPUKAHCKOH HKOHOMHYECKOW TEOpHUH —O3KOHOMHKCI, pycckue
MOJINTAKOHOMBI M3JaI0T Psii (QyHIaMEHTANbHBIX MOCOOMI MO 3KOHOMHYECKOH TEOPHH, Camo
Ha3BaHHE KOTOPBIX CBUJIETEIILCTBYET O IOCIIO/ICTBE TPAAULIMOHHBIX MOJIX00B B AKOHOMUYECKOM
Hayke. B 1902 roxy B.S.2Kene3noB Beimyckaer —Ouepku noiautuyeckoit skonomuul, B 1911 r.

BoixomuT —Kypc mnonutuueckoit sxonommul A.M.YynpoBa, —OCHOBBI TOJIUTHYECKOU
skonomuul M.U. Tyran-bapanosckoro.
Benymue oreuecTBEHHBIE AKOHOMHUCTBHI IE€pBOM MonoBUHBI XX Beka - AJeKcaHAp

BacuibeBuu Yasaos (1888 - 1937), Hukonait Imutpueuyu Konnpatee (1892 - 1938), Jleonuy
Haymosuu FOposckuii (1884 - 1938 r.r.).

buorpagsl HazbiBatoT YassHOBa OJHMM U3 MOCJIEIHUX SHUUKIIONEIUCTOB (Hamucain Oosee
200 xHur). OTell y4eHOTro IPOUCXOIWI U3 KPECTbsiH, MaTh - U3 00pa3oBaHHOW ceMbU. YasHOB
yumics B MockoBckoM cenbxo3uHcTutyte (IlerpoBckoit akamemum). Ilo oGpasoBanuio u
npodeccun OH - yuyeHbI-arpapHUK. Hukorga He 3aHMMAaiCsi MOJUTHKOW, HO, W3YYHUB OIIBIT
3apyOeXHBIX CTpaH, CO3Jall CHCTEMY TEOPETUYECKUX MPHUHIMIIOB arpapHoil pedopMsl,
COCTOSIIYI0 M3 3-X OCHOBHBIX YacTeW: KOHIEMIMIO TPYJOBOIO XO3sIiCTBA OTIEIHHON
KPECThSTHCKOM CEMbU, TEOPHIO KPECThSIHCKOW KOOIEpallH, TEOPUI0 OPraHU3alMH arpapHoro
CeKTOpa B LeloM. YasHOB - CTOPOHHHMK BEPTHUKAIBHOH KOOIEPalMH, CIIOCOOHOW COdYeTaTh
BBICOKYIO TPYJIOBYIO MOTHBALMIO OTJEIbHONM KPECTbSIHCKOM CEMbU U IPEUMYILIECTBA
IOOPOBOJIBHO  cO37aBaeMbIX  KoomepaTuBoB. OH  pa3paboran METOOUKY OINpeAeNeHus
ONTHUMAJIBHBIX Pa3MEpPOB  CENbXO3MPEANPUATUS HA OCHOBE MHHHMM3AIMH  H3AEPIKEK
IIPOM3BOJICTBA U OOpalieHus. B KOHIle )KU3HU LIEHTP BHUMaHUS B MCCIIEJOBaHUAX NEPEHEC Ha
OpPraHM3alMI0 KPYIHBIX U KPYIHEHIINX CEbCKOX03SIMCTBEHHBIX MPEAPUITHI 110 IIPOU3BOJICTBY
3€pHa, B OBOILEBOJCTBE, TbHOBOJCTBE, XJIOIKOBOJICTBE.

KonapaTeeB - 0 IPOUCXO0KAECHUIO - KPECThSIHUH, BBITYCKHUK SKOHOMHYECKOTO OTAENICHUS
ropuandeckoro Qaxynbrera IlerepOyprckoro ynusepcutera. Ha mepumon HOIla mpuxonstces
Hambosee MHTEepecHble dKOHOMUYeckue padotel. C 1920 roma — mupekTop KOHBIOHKTYPHOTO
MHCTUTYTa - HAy4yHOro IIEHTpa MHPOBOrO 3HaueHUs. YOEeXIECHHBbIII CTOPOHHUK TOBAapHO-
PBIHOYHOM MOJIETTH COLMATUCTUYECKOTO X03siicTBa. B 1928 r. yBONbHSETCSA € TIOCTa TUPEKTOPA
uHCTUTYTa (BcKope 3akpbiBiierocs). B 1930 roay apecroBbiBaeTcs Kak TIiaBa —TpyaoBoi
KpecTbsaHCKOM mapTtuul, B 1932 r. mpuroapuBaercs K 8 rogaM 3akiroueHus. B TioppMe akTUBHO
paboraer, HO cienHeT. B 1938 r. paccrpensn. Ilpu aktuBHOM yudactuum KonpapaTheBa Obul
pa3paboTaH MepBbI B UCTOPUU NIEPCIICKTUBHBIN TIJIaH Pa3BUTHS CEITLCKOTO X03siicTBa (Ha 1923 -
1928 r.r.). OH BBIABUMHYJI KOHIENLHUIO MapajIebHOIO PAaBHOBECHOTO PAa3BUTHUS CEIBCKOTO
XO03sICTBA M NPOMBIIIIEHHOCTH. KOHJpaTheB HCXOAMI M3 HEOOXOAWMOCTH COYETaHMS
PBIHOYHOTO Y IIJJAHOBOTO Hayall B JKOHOMHUYECKOM pa3BUTHM cTpaHbl. Ero mnporpamma
OpUEHTHPOBAIACh HA MEPBOOYEPEIAHYIO TMOIAEPKKY KPETKHX CEeMEWHBIX TPYAOBBIX XO3SHCTB,
CIOCOOHBIX CTaTh OCHOBOM 3KOHOMHMYECKOIO MOIbeMa B CTpaHe. 3ajauy MJIaHUPOBAHUS BUJIEI B
TOM, YTOOBI OOECIEeYUTh HE TOJILKO Oojiee OBICTpPBIA, HO M cOaJaHCUPOBAHHBIK PpPOCT
mpousBoJicTBAa. HacrauBanm Ha HCHOJNB30BaHUM TE€HETUYECKOTO (SKCTPAmOJSIUs OCHOBHBIX
TEHJCHIMH pPa3BUTHS) M TEJIEOJOTHMYECKOro (1eJIEBOr0) MOJIXOJ0B K COCTABJIEHUIO IJIAHOB.
KpuTnkoBan KOHLENIUIO NEPBOrO MNATWIETHETO IUIAHA, CUMTAJ, YTO HEJOCTATOYHBIM pOCT
arpapHOro MPOU3BOJICTBA MOXKET COPBATh MPOrpamMMmy MHIycTpuain3anuu. MakTUUECKU YKE B
20-x romax mOMOMmIEN K KOHIEMIMH WHAWKATUBHOTO (PEKOMEHIATEIHHOTO) IUIAHUPOBAHHMS.
MupoBoil 3kOHOMHYECKOH Hayke KOHIpaTbeB HM3BECTEH IpEXKAE BCETO KaK aBTOpP TEOpUU
OONBIIMX IUKJIOB XO3SMCTBEHHONH KOHBIOHKTYpPHI (KOHApPAThbeBCKMX IMKIOB). Ha ocHoBe
aHaJIM3a CTAaTUCTHKYU BEAYIIMX KallUTAIUCTUYECKUX cTpaH 3a 140 sieT, BbIBEN CYLIECTBOBAHUE
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JBYX C IOJIOBMHOM IMKJIOB SKOHOMHYECKOIH JTWHAMHUKH, 00OCHOBAJI UX MPUYUHBI, CBSI3aHHBIC C
ONpEIEICHHBIMU ASTallaMd HAyYHO-TEXHUYECKOW PEBOJIIOINM, BBIIBWI XAPAKTEPHBIE YEPTHI
IIOIbEMOB U CIAJ0B (IOBBILIATEILHON U IOHUYKATEIILHOM BOJIH).

FOpoBckuii - 5KOHOMHCT - MPAKTUK U TEOPETUK, yueHUK Uynposa, Tyran- bapanosckoro,
CrpyBe. CuMTanm HECOCTOATEIbHBIMU KaK TPYAOBYIO TEOPHIO CTOMMOCTH, TaK U TEOPHIO
npee’bHON MoJIe3HOCTH. Bce BHMMaHMe cocpenoToynBall Ha Teopuu IieHbl. Ocol0oe 3HaueHue
IIpHU1aBajl IPUMEHEHUIO B S)KOHOMUUYECKON TEOPUM MaTeMaTH4eCKUX MeTo10B. [IpeacraBnenue o
—/IMHAMHYECKOM paBHOBecuul, aHaM3 HECOBEPUICHHOW KOHKYPEHIUH (MOHOIIOJIBHBIX IIEH),
chopmynupoBanHoe KOpoBckUM, HAMHOTO OIEPEAUIIO BpeMs U pa3paboTaHO B MUPOBOU Hayke
ropa3zo mo3aHee HeokeWHcuaHnamu. FOpoBckuii HacTamBajdl Ha HEOOXOIHMMOCTH yd4eTa
OOBEKTUBHBIX (DaKTOPOB B  YCTAaHOBJICHWH TOCYJApPCTBEHHBIX II€H, Ha TOBAapPHOCTHU
COLIMAJIMCTUUYECKOTO XO3sIICTBa, 3allMINAl MJACH0 pPaBHOBECHUS B IUIAHOBOM XO34HCTBE.
IOpoBckuii - uaeonor neHexHoi pedopmbl 1922 - 1924 r.r. 'maBHyr0 NpUYMHY TPYAHOCTEH B
JICHE)KHOM 000pOTE€ M 3KOHOMHUYECKOM DPAa3BUTHH B IEJIOM BHJAET B 3aBBIIICHHBIX TeMIIax
IJIaHupyeMoH ['ocrimaHoM MHAYCTPUAIM3ALMY, HE ONIMPABILIEHCS HAa pEaJIbHbIE PECYPCHI.

Kanroposud Jleonun Butanseuu (1912 - 1986 r.r.) - naypear HoGeneBckoii

MPEMUU MO0 3KOHOMHKE, €IMHCTBEHHBIN OTEUYECTBEHHBIM SKOHOMHCT, YAOCTOEHHBIM 3TOM
BbICOKOHM Harpanbl. B 1939 roay npu pemieHuu npou3BOJACTBEHHOM 3a/1aud 10 SKOHOMUYHOMY
packporo Matepuaiia KantopoBuuem OblT pa3zpaboTaH CHEHATbHBIA METOJ, KOTOPBIN ITOJIOKUIT
Hayajlo HOBOMY pa3Jielly MaTeMaTHKHU - JIMHEWHOMY IPOrpaMMHMpOBaHHUI0. MaTeMaTudecku 3Ta
3a/laya COCTOSUIa B HAXOXKJICHUU dKCTpeMyMma JTUHEHHON (YHKIIMN Ha JOMYyCTUMOM MHOXXECTBE,
3a/1aBa€MOM JIMHEWHBIMM OIPAaHUYEHUSIMM M HEPABEHCTBAMHU. AJITOPUTM pELIEHUS 3aJadH,
npenaoxkeHHbl KaHTopoBrueM, oka3alicsi MOJIE3HbIM P PEILIEHUH IIUPOKOIro Kpyra rnpooiem,
TakMX Kak: HauOoyiee TOJHOE HCIIOJIb30BAHHE MEXaHM3MOB, MAaKCHMAallbHOE YMEHBIICHUE
OTXO0JI0B, HanboJiee palloHaIbHOE HCIIOJIb30BaHME TOIUIMBA, HAWIY4Ilee BBIMOJIHEHHE IIaHa
CTPOMTENBCTBA, HAWJTyUIIIee paclpeiesIeHne NOCEBHOM IUIOIIA 11, HAMTYUIIHH [1JIaH epEBO30K U
ap. B CCCP ucnonbs3oBaHne MaTeMaTH4eCKMX METOJIOB B 9KOHOMHUKE BILIOTH J0

HIECTUAECATBHIX TOJOB PACCMATPUBAIOCh KaK YYXKJI0€, HCIOJIb3YEMOE JUIsl aroJIOreTUKU
kanuTanu3Ma. He ciyuaiino otkpbiTne KaHTOpOBHYa HE OBLIIO OIIEHEHO B CBOEH CTpaHe, YUeHBIH
J0AT0 He ObUT M3BECTEH M B Mupe. JIumb Korna B MATUAECATHIE TOJbl AMEPUKAHCKHE yUYEHBIE
CTaJIi pa3BUBATh METO/IbI JMHEHHOI O IpOrpaMMUpOBaHus, K pa3paborkam Kantoposuua B
CCCP otHecnuch 06ojee BHUMATENbHO, HO DS/l 3allaHBIX YYEHBIX CTaBWJIM 107 COMHEHHUE €ro
MPUOPUTET B OTKPHITUM JIMHEHHOro MporpaMMupoBaHus. Tem He MeHee, B 1975 romy emy
COBMECTHO C aMepHUKaHCKUM 3KkoHomMuctoM Kymnmancom Obuta mnpucyxjaeHa HoOGeneBckas
Harpana. Crenyer orMmeTruth, uro cam T.Kynmmanc Beicoko meHun Bkiaa KanTopoBuua B
SKOHOMMYECKYI0 HayKy. Ocoboe MecTO B MCTOPMM SKOHOMHMYECKON MBICIM U COBPEMEHHOM
SKOHOMHUYECKOW TeopuH 3aHUMalOT paboThl Bacwmms BacunbeBuua JleontseBa (p. 1906 T.)
aMEpPUKaHCKOTO SKOHOMHUCTA, Jlaypeara HobeneBckoit mpemun 1977 roga no sxkoHomuke. Hauas
CBOIO HaY4YHYIO U IEJarornyeckyro jaedareiabHocTh B Poccuu, oH a koHie 20-X To0B MOKUAAET
ee, ye3kaet cHavyasia B EBporny, a 3arem B AMepuky. JlesioM ku3Hu JIeoHTbeBa IBUIIOCH
co3JaHue " ITOCTOSIHHOE COBEPILICHCTBOBAaHUE MeTo/a —3arparbl-BbITycKl,
MaKpO3KOHOMHUYECKOH MOJIENH, MO3BOJISIIOIIEH ONpeAeNuTs M TMOBBICUTH 3()(PEKTUBHOCTH
HapOJHOTO XO3SICTBA B LIEJIOM U €r0 OTJEJIbHBIX 3BEHBEB.

Kaxxnoe oOuiecTBo HE3aBUCHMO OT COLMAIbHO-3KOHOMHUYECKON CHCTEMbI CTAJIKHUBAETCS C
JIBYMSI OCHOBHBIMH 9KOHOMHYECKHUMU TTPOOIeMaMHu:

1) MaTepuanbHblie (FIKOHOMUYECKHE) MTOTPEOHOCTH JIFOICH MPAKTH- YeCKH Oe3rpaHuYHBI;

2) S5KOHOMUYECKHE PECYPChI PEIKU WU OrpaHHUEHHBI. PAcCCMOTpUM 3TH JIBE TPOOJIEMBI.

JIro60e 00111ecTBO JOKHO YOBIETBOPATH MOTPEOHOCTH JItO/IeH B PA3IIMIHBIX
SKOHOMHYECKUX Ojarax. B cBoro ouepenpb 3T 61ara mpou3BOIATCS Ha 0a3e IKOHOMUYECKUX
PECYPCOB, KOTOPBIE UMEIOTCS B PACTIOPSKEHUU OOIIECTBA U €0 YJICHOB.
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bnara — »3TO0 Bce TO, YTO CHOCOOHO YAOBJIETBOPATH IOBCETHEBHBIC (PKU3HEHHBIC)
NOTPeOHOCTH JIOAEH, MPUHOCUTH JIIOJSM MOJIb3Y, JOCTABIATh yIOBOJIBCTBUE (IIPOM3BEACHHBIE
TOBapbl U YCIYrH, a TakXe Japbl Npuponbl). MHOrooOpas3Hble ueloBeYECKHEe MOTPEOHOCTH
MOKHO OOBEIUHUTH B TpPYHINbl, IOJB3YSCh TEMH WIM HUHBIMH KJIACCU()PUKALMOHHBIMU
MIPU3HAKAMU.

CyiiecTByeT MHOXKECTBO KPUTEPHEB, HA OCHOBE KOTOPBIX BBIACIISAIOT Pa3IMYHbIC TPYIIIbI
Onar:

1) sxoHOMHMYECKHE Ojara — pe3yJbTaT YKOHOMHUYECKOW (XO3SICTBEHHOW) NESITEIbHOCTH
monei, obmamgaroT meHod (toBap). K skoHOMHMYecKkMM OiaraM OTHOCATCS OJiara, KOTOPBIC
SABJIAIOTCSL OOBEKTOM WM PE3YJIbTATOM 3KOHOMHYECKON JEATENbHOCTH, T.€. KOTOPbIE MOXHO
MOJyYUTh B OIPAaHMYCHHOM KOJHMYECTBE 10 CPABHEHHIO C MOTPEOHOCTSAMU M KOTOPHIE MOTYT
yIOBJICTBOPATh MOTPEOHOCTH miofei. [l moimydeHus SKOHOMHYECKHMX Oyiar HeoOXOIUMBI
COOTBETCTBYIOIINE IKOHOMUYECKUE PECYPCHI;

2) HEIKOHOMHYECKHE Oylara — pe3yibTaT JapeHus, MPEACTABICHBl IPHPOIOIL.
Heskonomuueckne Onara (mapoBble Ojara) MpeaOCTAaBISIOTCS NPHPOAOH O0€3 NMPHUIIOKESHUS
YCWJIMH 4elnoBeKa. DTH Ojara CymecTBYIOT B MPHUPOAEC CBOOOJHO, B JOCTATOYHOM KOJHUYECTBE
JUIL TIOJTHOTO W TIOCTOSTHHOTO YIOBJIETBOPEHHS ONpeAe- JICHHBIX IMOTPEOHOCTEH dYeloBeKa
(BO31yX, BO/Ia, CBET U T.1.);

3) marepuayibHble OJlara HMMEIOT MaTepHaIbHO-BEIICCTBEHHYIO (opmy (TOBap: yrouis,
LIEMEHT, 00yBb, O/I€Xk/1a, MUIIA U T.J.); BKIOYAIOT €CTECTBEHHbIE Japbl MPUPOBI (3eMIls, Jiec,
BO/Ia), IPOAYKTHI IPOU3BOJICTBA (34aHUSI, COOPYKEHUS, MALIUHBI U T.11.);

4) HemarepuaibHble OJlara HE HMEIOT MaTepUabHO-BEIIECTBEHHOH (OpMbI (yCIIyrH,
Hay4yHbI€ OTKPBITHSI, 0Opa30BaHUE U T.J.), BO3ACHCTBYIOT Ha pa3BUTHE CIIOCOOHOCTEH YelI0BEKa,
CO3JIAI0TCs B HEPOM3BOJCTBEHHOM cepe: 31paBooXpaHeHHe, 00pa30BaHKUEe, HCKYCCTBO U T.JI.

Pa3nnyaroT 1Be rpynnbl HeMaTepualbHbIX Onar:

1) BHyTpeHHHe — Oyara, JaHHbIC 4YenoBeKy mpupomoi. OH pa3BHBaeT MX B cede 10
COOCTBEHHOM BoJIe (TOJIOC — TEHHUE; MY3BIKAIBHBIA CITyX — 3aHATHS MY3BIKOH; CIIOCOOHOCTH K
HayKe U T.J.);

2) BHENIHHE — 3TO TO, YTO JAeT BHEIIHUA MHpP Ul YAOBICTBOPECHUs MOTpeOHOCTEH
(penyTanus, IenoBbIE CBSI3M, NpOTeKUMA U T.A.). [lo cremeHu yAaneHHOCTH OT KOHEYHOI'O
notpeOieHus 6yara qensaTcsl Ha moTpeduTenbekue (MHIa, oAexaa, o0yBb) U pecypchl ((hakTopsl
MIPOU3BO/JICTBA, UCIIOJIb3yEMbIE JUIsl IPOU3BO/ICTBA MOTPEOUTENBCKUX OJIar).

[To AIUTENHHOCTH MCMONB30BaHUS Onara JAESATCS Ha JOJTOBPEMEHHBIE, MCIOJb3yeMble
MHOTOKPAaTHO (3[JaHMs, KHUTH, KOMIIBIOTEPHI), 1 KPATKOBPEMEHHBIE, HCIIOJIb3yEMbIE B MpOLIECcCe
pazoBoro norpedieHus (xyied, MOJIOKO, CIIMUKU U T.A.). VTak, cpencTsa, ¢ MOMOIIBIO KOTOPBIX
YIOBJIETBOPSIOTCS NOTPEOHOCTH, Ha3bIBAIOTCA OJ1aramu.

[Ton 3KOHOMHYECKMMH MOTPEOHOCTSIMH OOBIYHO MOHMMAETCS HEJOCTATOK (HYXKJa) B YeM-
1100, 0OBEKTUBHO HEOOXOAUMOM JUTS MOAJIEPKAHUS KUZHEAEATEIIbHOCTH M Pa3BUTHUS JIMYHOCTH
(MHOMBHA), COLMANBHOM rpynmbl, GUpMbl, oOmiecTBa. B s3koOHOMMKE MOTPEOHOCTH BBICTYIAIOT
BHYTPEHHUMHU MOOYyAWUTEISIMU aKTUBHOM XO3sMicTBEHHON JestenbHOocTH. [loTpeGHOCTH
BBIPAXKAIOT B3aMMOCBS3b CYObEKTa M €ro JESTeIbHOCTHM U MpPOSBISAIOTCS BO BJICUEHUSX,
UHTEepecax, LeNsiX U, HaKOHEl, B TIOBeACHUH. YeloBeK, KaK MpaBUJIO, OCO3HAET CBOU
NoTpeOHOCTH, MOHUMAET, YTO €My HEOOXOAMMO eCTbh, MHTh, CIaTh, OAeBaThCs U T.1. OJHAKO
CYLIECTBYET MHOXXECTBO MOTpeOHOCTEH, KOTOphle HE MPOILIM Yepe3 co3HaHue denoBeka. Ha
KaKoe-TO BpeMsl OHM 3aTaujiuCh B TJyOMHE €ro AylH, W TOT WIM HMHOH TOTYOK MOKET
BBIIJIECHYTh 3TH MOTpeOHOCTH Hapyxky. Ecim kakue-To moTpeOHOCTH HE YJIOBIETBOPEHBI, TO
3TOT HEIOCTaTOK (HEYIOBJIETBOPEHHOCTh J>KEJaHUIl) CTAHOBUTCS MOOYAUTEIBHBIM MOTHBOM
aKTUBHOCTH, HAIIPABJIEHHOW Ha M3bICKAaHNE BO3MOXHOCTEHN JTOCTHYb [TOCTABIEHHON LIENH.

YenoBeueckne NOTPeOHOCTH Oe3rpaHMYHbI, MHOTOOOPA3HBI, HETIOCTOSHHBI; KX MOXHO
KJ1acCU(UIIUPOBATh MO CIEAYIONIMM MPU3HAKAM.

1. ITo cyObexkTaM (HOCUTENSAM NOTPEOHOCTEH): a)

YJOBIICTBOPSIEMbIE UHIMBUIYAIBHO (JINYHO);
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0) yIIOBJIETBOPsiEeMbIE KOJUIEKTUBHO (TPYIIION, KOJIEKTUBOM, OOIIIECTBOM).

[lepBrie — MHAMBHYyaTbHBIE MOTPEOHOCTH YEIOBEK B COCTOSHUU YIOBJIETBOPUTH CaMm, K
HUM MOKHO OTHECTHU MOTPEOHOCTH B MUIIE, OJEKIE, 00YBH, KHUIUIIE, CHE U JPYTHUe, TOrAa Kak
BTOpbIE — KOJUIGKTHBHBIE MOTPEOHOCTH B BOJOCHAOXKEHHMM, Ta3e, CBETe€ © T.O0. —
YIIOBJIETBOPSIFOTCS] KOJIJIEKTUBHO.

2. ITo o6bekTam (mpeameraM, Ha KOTOPBIE OHH

HAIPABIICHBI): a) MaTepPHAIILHBIC MOTPEOHOCTH; )

JTyXOBHbIE TOTPEOHOCTH;

B) 3TUYECKHE TOTPEOHOCTH (OTHOCSIIMECS K HDAaBCTBEHHOCTH );

I') 5CTETUYECKHE MOTPEOHOCTH (KacaroIIHecs HCKYCCTBA).

3. Ilo creneHu y1oBIETBOPEHHS

MOTPEOHOCTEN: a) KOHEUYHBIE TOTPEOHOCTH; 0)

IPOMEKYTOUHBIE TTOTPEOHOCTH.

Koneunsle moTpeOHOCTH — 3TO MOTPEOHOCTH CaMOrO 4YEJIOBEKa, T.€. 3TO JIMYHBIC
norpeOHocTu. brnara, ynoBneTBOpsiONIMEe KOHEYHBIE IOTPEOHOCTH, TONYYWIM Ha3BaHHUE
«peaMeTsl nmotpednenus». K HUM oTHOCATCS mumia, ofexaa, o0yBb U T.A. IIpomexyrouHbie
NOTPeOHOCTH OIOCPEIOBAHHO CBSI3aHBI C YEIOBEKOM. JTO MOTPEOHOCTH XO3SIMCTBEHHBIX
CyOBeKkTOB. VX yIOBIIETBOPEHHE CIIYKHT CO3JaHUIO0 HOBBIX Ojar. Ilosromy 3tm moTpeGHOCTH
CUMTAIOTCA TPOU3BOJACTBEHHbIMH, a Orara, HX YyJIOBJIETBOPSIOUIME, — 3TO CpEACTBa
IIPOM3BOJICTBA (CTaHKU, 000pY/I0BaHUE, MALLIUHBIL, 3JaHUS U T.1.).

4. I1o npouCcX 0K IEHUIO:

a) IEpBUYHBIC TTOTPEOHOCTH;

0) BTOpUYHBIC TIOTPEOHOCTH.

[lepBuuHble MOTPEOHOCTH SBISAIOTCA MO CBOEH mpuponae (U3MO- JIOTUYECKUMH, Kak
[IPaBWJIO, BPOXKJIEHHBIMU; ATO >KM3HEHHO HEOOXOAMMbIE IOTPEOHOCTH, YOBIETBOPEHUE
KOTOpBIX HYXXHO JJISi COXPaHEHUS JKU3HMU 4YeJloBeKa (IIOTpPEeOHOCTH B IUIIE, OJEXIe, 00YyBH,
KWINILLE, BOJIE, BO3AYXE U T.1.). BropuuHble HOTpeOHOCTH 1O CBOEH MpUPOJE NICUXOIOTHUECKUE
(moTpebHOCTH B ycIiexe, BIAacTH, YBaXEHUH, MMOTPEOHOCTH A0Cyra: KHHO, Te€aTp, CIOpT U T.1I.).
DKOHOMHYECKHE MOTPEOHOCTH — Ta YacTh YEIOBEUECKUX HYX, IS YIOBIETBOPEHUSI KOTOPHIX
HEOOXOJUMBI MPOU3BOJICTBO, pacipesesieHne, oOMeH U TMOTpeOjeHne MaTepHAIbHBIX OJlar u
yclIyr. DKOHOMHUYECKHE MMOTPEOHOCTH AaKTUBHO BIUSIOT Ha IPOU3BOJICTBO, OHU SBISIOTCA
MPENNOCHUIKON, BHYTPEHHEW NOOYIUTENbHON NPUUYMHOM M KOHKPETHBIM OPUEHTUPOM
CO3UJATENBHON IEATEIbHOCTH.

[To MHEHUIO y4eHBIX-3KOHOMUCTOB Poccun, skoHOMUYECKHe MOTPEeOHOCTH MOKHO YCIIOBHO
pa3fAenuTh Ha 3 TPYIIbI.

1. Marepuanbhble (pU3UOTOrHYECKHE):

a) MOTPeOHOCTH MEePBOM HEOOXOAMMOCTH (B THUIIE, OJEKIEC, KHU- JIbE,

37I0pOBBE); 0) IpeAMETHI pOocKOIH ((hpaHIly3CKHE TyXH, sIXTa, CAMOJIET U T.1.).

2. JlyxOBHBIC, HHTEIUIEKTyaJIbHBIE (00pa3oBaHUE, HCKYCCTRO).

3. ConuanbHble (MOTPEOHOCTH B TPYyJE, YUACTUH B YNPABIECHUU U Jp.). AMEPUKAHCKUN
yueHblii-akoHoMHCT A. Macioy pa3pabortan uepapxuio NOTpeOHOCTEH, rie Bce MOTpeOHOCTH
pa3aenui Ha MATh TPy

1. ®usnonoruyeckue NOTPEOHOCTH, YIOBIETBOPEHHE KOTOPHIX HEOOXOIUMO IS
BBDKHMBAHMSI, BKJIIOUAIOT MOTPEOHOCTH B MHUILIE, OJEKIE, )KUIIbE, BOJAE, OTIBIXE U JIp.

2. ITorpeGHOCTH B 0€30IMaCHOCTH ¥ 3aIIUIIEHHOCTH BKJIIOYAIOT MOTPEOHOCTH B 3alITE OT
(U3MYECKUX U MCUXO0JOTHYECKUX OIMACHOCTEH CO CTOPOHBI OKPYXKAIOIIET0 MUPa U YBEPEHHOCTH
B TOM, YTO ()U3HMOJIOTHYECKUE MTOTPEOHOCTH OYAYT YAOBIETBOPEHBI B OyayIIEM.

3. CommanpHble TOTPEOHOCTH — 3TO MOTPEOHOCTH, CBSI3aHHBIE C YYBCTBOM
MPUHAIISKHOCTH K Y€MY WIIH KOMY-JIN0O0, IPUBS3aHHOCTH U TIOJICPIKKH.

4. TloTpeGHOCTH B yBa’K€HUHU BKIIIOYAIOT B C€0s MOTPEOHOCTH B KOMIIETEHTHOCTH,
MIPU3HAHUY.

5. IloTpeOHOCTH B CAaMOBBIpQKEHUH — MOTPEOHOCTH B PeaTN3al[ii CBOUX MTOTCHIIMATBHBIX
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BO3MOXXHOCTEHN M pOCTE KaK JUYHOCTH.

B cBoeil COBOKYITHOCTHM SKOHOMHYECKHE MOTPEOHOCTH MO XU3HH O€3rpaHUYHbI, a 3TO
O3HAyaeT, 4TO MarepuanbHble ((PU3MOIOTUUECKUE), TYXOBHBIE U COLUAIBHBIE MOTPEOHOCTH B
TOBapax M YyciIyrax IOJHOCTbIO YIOBJIETBOPUTH HEBO3MOXHO. CO BpeMEHEeM NOTPeOHOCTH
U3MEHSIOTCSI U YMHOKAIOTCA B PE3Yy/bTAaTe IMOSBICHMS HOBBIX M3JEIUM WU 1107 BO3ACHCTBHEM
LIMPOKOW pEeKJIaMbl, U 3TO BIIOJIHE 3aKOHOMepHO. B XIX B. HEMEUKHUN CTaTUCTUK U SKOHOMHUCT
OpHecT DHrenb YCTaHOBUJI, YTO CYLIECTBYET 3aBUCUMOCThb MOTPEOIEHUS MPOAYKTOB MUTA- HUS
OT ypOBHs J10X0/10B ceMbU. COIIacHO €ro yTBEp KIACHHUIO C YBEIMUECHUEM a0COIIOTHOIO pazMepa
J0X0Ja 10JIs1, pacxojyeMasi Ha TOBapbl U yCIyrd NepBOi HEOOXOAUMOCTH, YMEHbIIAETCS, a 10JIs
pacxoJoB Ha MeHee HEOOXOAUMBIC TPOIYKTHI, TNPOAYKTHl JUIMTEIBHOTO IIOJIH30BAHUS,
YBEJIMUYUBAETCS. 3aKOH OHIelsd: II0 MEpe pocTa [0XOJOB CEMbHM JOJII €€ JOXOJOB Ha
IIPOJOBOJILCTBUE, IIOYTH HE MEHSETCS YACIBHBIM BEC 3aTpaT Ha JKWIHILE, JJIEKTPUYECTBO,
OJIeXK]1y, 3aTO PACTET J10JIsl pacXOJ0B Ha MPOYME HYXKIbl. BpiBeieHHAss DHreleM aMIUpUYECcKas
3aBUCHUMOCTh INOATBEPHKAAETCSA IIUTEIBHBIM ONBITOM PKOHOMUYECKOro pa3zBuThs. C pocToM H
JOCTUKEHUEM BBICOKMX JKM3HEHHBIX CTaHAAPTOB, IPUCYIIUX pa3- HbIM COLMAIBHBIM CIIOSIM H
rpyIIaM COBPEMEHHOI0 OOIECTBa, B Pa3BUTHIX MHAYCTPUAIBHBIX CTpaHaxX HajaeT JoJjsl 3aTpar
Ha MPOJYKTHI MUTAHUSA B OOIIEH CyMMe pacxoJ0B JOMAIIHUX XO3SUCTB. [ TyOoKasi BHyTpeHHSA
B3aMMHasl CBSI3b IPOM3BOJCTBA U IOTPEOHOCTEM BBIpaXKAE€TCs B 3aKOHE BO3BBILLICHUS
norpeOHocTel. ColManbHO-?KOHOMUYECKHE MPOLecChl 00IIeCTBA MPOSIBIISAIOTCS B BO3BBIIICHUH
notrpeOHOCTeH Jroiel, KOTOpoe MPOTEKAET MO JBYM HaNpaBiCHUsAM: 1) 1O FOPU3OHTAIH, UTO
O3Ha4aeT KOJIMYECTBEHHOE PacIpOCTPaHEHHE OOIIECTBEHHO HOPMAJbHBIX HOTpeOHOCTEH (Bce
OonpIllee YMCJIO JIIOJCH TIOJIB3YEeTCSl HOBBIMH OylaraMH: TEJIEBH30paMH, MOOMIBHBIMU
TenedoHaMu, aBTOMOOMIIIMU, MY3bIKaJIbHBIMU LIEHTPAMH U T.1.);

2) 1o BepTUKAJIM, YTO O3HAYaeT KAaueCTBEHHOE BO3pacTaHHE YPOBHS 3alpOCOB Jitojeil (B
IUILE, OACKAE, )KIUIbE, 3aIUTE OT BHEUIHUX BPAaroB U MPECTYINHUKOB, 3alIUTE OT HUILETHI U Jp.)

Bce 3TO HaxoAWT BBIpaXEHHE B 3aKOHE BO3BBIIMICHUS MOTPEOHOCTEH. 3aKOH BO3BBIIICHUS
noTpeOHOCTEH IJIacUT: JAMHAMHUKA pa3HOOOpa3HbIX NOTPEOHOCTEM IOCTOSHHO pacTeT B
KOJINYECTBEHHOM COOTHOILIEHHM, HO B ele OoJbllIel cTerne- HU MEHSETCS B KaueCTBEHHOM
oTtHomeHnu. Kpyr norpeOHOCTel COBPEMEHHOIO 4ejoBeKa KpaiiHe pa3HooOpas3eH, TeM Oosee
YTO YEJOBEUYECKHE MOTPEOHOCTH BKIIOYAIOT HE TOJNBKO WHIUBUAYyalIbHbIE HYXAbI, HO U
NOTPeOHOCTH CEMbH, CO-IIMAJIBHOMN IPYIIbI, TPYAOBOTO KOJIJIEKTHBA, HACEJIEHUs, TOCYIapCcTBa.
KonuyectBo BHIOB Onar, TOBapOB, YCIYr, B KOTOPBIX HCHBITHIBAIOT MOTPEOHOCTH JIIOIM,
UCYMCIISETCS MUJUIMOHAMH, TEM HE MEHee Kpyr MX HempepblBHO pacmmpsiercs. Kak mpasuio,
Osara, HeoOX0IMMBIE JUIsl YOBJIETBOPEHUS TOTPEOHOCTEN UerIoBeKa, B TOTOBOM BUE B PUPOJIE
He cymecTByoT. X HeoOX0oauMo co3fiaBaTh, IPOU3BOANUTH, UCIIONIB3Ys NPU 3TOM T€ PECYPCHI,
KOTOPBIMH JIFOAU 001aJat0T.

B m10060#i 5KOHOMHUYECKO cucTeMe TEPBUYHYIO POJIb UTPAET MMPOU3BOICTBO BKYIIE C
pacmpeenieHieM, 0OMeHOM, MMOTPEOICHUEM.

Bo Bcex SKOHOMHMYECKMX CHCTEMax JMJisi MPOU3BOJCTBA TPEOYIOTCS HSKOHOMUYECKHE
pecypchl, a pe3yibTaThl XO3AWCTBEHHOH NEATENbHOCTH DPACHpPENENSIOTCs, OOMEHMBAIOTCA U
MOTPEOIIAIOTCS.

B TO k€ BpeMsI B 3KOHOMHUYECKHX CUCTEMAaxX €CTh TAK)KE DJIEMEHTBI, KOTOPBIE OTIIMYAIOT UX
Ipyr OT JApyra; UMHU SBISIOTCA COIMAIIbHO-DKOHOMHYECKHE OTHOIIEHUs, Oa3upyromuecs Ha
CIIO)KMBIIUXCS B KaX/10M 3KOHOMHYECKON cucteMe (opMax COOCTBEHHOCTH Ha SKOHOMHYECKHE
pecypcsl U pe3yibTaThl XO3SWCTBEHHOM [€ATeNbHOCTH; OpPraHMW3allMOHHO-TIPAaBOBBIE (HOPMBI
XO3SIICTBEHHOM JIEATEIbHOCTU; XO3SIMCTBEHHBIM MEXaHW3M, T.e. CIOCO0 pEryaupoBaHuUs
SKOHOMMYECKOH 1eATEeTbHOCTH Ha MAaKpO- U MUKPOIKOHOMHUYECKOM YPOBHSIX.

B nmocnennue monropa-gBa  CTOJETHST B MHpPE JACWCTBOBAIM  PA3jIMYHbIE  THIIBI
9KOHOMMUYECKHX CHUCTEM: JBE PHIHOYHBIE CUCTEMBI, B KOTOPBIX TOMHUHHUPYET PHIHOUHOE
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XO03UCTBO, — PBIHOYHASI SKOHOMHKA CBOOOJHOW KOHKYpEHIMH (YUCTBHIA KaMUTAIN3M) H
COBpEMEHHAasi PbIHOYHAS PKOHOMHKA (COBPEMEHHBIN KallMTaIU3M), & TakXKe JBE HEPHIHOYHbIC
CUCTeMbl — TpaJUIMOHHAsA W aJMHHHCTpaTHUBHO-KOMaHAHas. Kpome Toro, mepexoj ObIBIIMX
conuanucTuieckux crpan — Poccuu, apyrux crpan — wieHoB CHI', crpan LlenTpaibHoil 1
Bocrounoii EBpombl, a Takxke couuanuctuyeckoro Kurtas m BreTHamMma — K pBIHOYHBIM
OTHOIICHUSAM MPUBEJ K (POPMHUPOBAHUIO IKOHOMUYECKON CUCTEMBI IEPEXO0JHOTO THIIA.

B pamkax ToOi WM MHOW SKOHOMHUYECKOM CHCTEMBI CYIIECTBYIOT MHOTOOOpa3HbIe MOEIH
SKOHOMUYECKOI'O0 Pa3BUTHUS OTAEIBHBIX CTPaH U PErMOHOB. PacCMOTpUM XapaKTE€pHbIE YepThI
OCHOBHBIX TUIIOB 9KOHOMHYECKUX CHUCTEM.

PriHOYHAs 5KOHOMUKA CBOOOAHON KOHKYPEHIIUU (YUCTHIN KalluTaIlu3M)

Xors 3ta cucrema cioxuinack B X VIII B. u npexkparuina cBoe cymectsoBanue B KoHIe XIX
— MEPBBIX JAecATUICTUSIX XX B. (B pa3HbIX CTpaHaX MO-pPa3HOMY), 3HAUUTEIbHAS 4acTh €€
3JIEMEHTOB BOIILJIA B COBPEMEHHYIO PHIHOYHYIO CUCTEMY.

OTAMYUTENBHBIMA ~ 4YE€pTaMU  3TOM  3KOHOMMYECKOW CHCTEMBI SIBJSIMCh  YaCTHAs
COOCTBEHHOCTh Ha DKOHOMHYECKHE PECYpPChl; PHIHOYHBIA MEXaHU3M PEryJIHpPOBAHUS
MaKpOIKOHOMUYECKON JIeATeIbHOCTH, OCHOBAaHHBI Ha CBOOOJHOW KOHKYPEHIIMU; HaJIHU4He
MHOECTBA CAMOCTOSITENIBHO JEHCTBYIOLIUX MOKYIAaTeNel U MPOIaBLOB KaX/10I0 TOBApa.

OmHO# U3 TJIABHBIX MPEANOCHIIOK YMCTOrO KalmuTaIu3Ma BBICTYIAET JUYHAs cBOOOJa BCEX
YYaCTHUKOB 9KOHOMHUYECKOU JICSITEIIbHOCTH, T.€. HE TOJIBKO KaMUTAIUCTA-TIPEIIPUHUMATENS, HO
U HaeMHOro paboTHHKa. Pemaromum yclioBHEM 3>KOHOMHYECKOrO Iporpecca crajga cBoboja
MpeANPUHUMATEIbCKOM AeSITENbHOCTH T€X, KTO UMEN KaluTal, ¥ cB000Aa HAeMHOTr0 pabOTHUKA
MPOJIaBaTh CBOIO pab0OUYIO CHITY.

KakoB MexaHM3M pelieHus KIIOYEBBIX JKOHOMHYECKHX 3a/lad B paccMaTpUBaeMOM
sKOHOMMYEeCKON cucreme? OHU pelalTcs OINOCPEAOBAHHO, IMPEXKAE BCErO0 Yepe3 LIEHBI,
CKJIQJIBIBAIOLIIMECS] HA PBIHKE IOJ] BO3JCHCTBHEM clpoca U mpenioxkenus. OpueHTUpysAch Ha
KOHBIOHKTYPY pBIHKA, OIpESSIEMYI0 TPEXKJIe BCEro YypOBHEM U JIUHAMHKON IIEH,
TOBapOIPOU3BOJUTENIN CAMOCTOSITEIBHO PEIIAOT MPoOJIeMy pacHpelelieHusl BCEX PEeCcypCoB,
MPOM3BOJII T€ TOBAPbI, KOTOPBIE MOJIB3YIOTCS CIIPOCOM Ha phIHKE. TakuM 00pa3oM, PBIHOK,
MPEXJI€ BCETO Yepe3 IIEHbI, KOOPIUHUPYET NeATeTbHOCTh MUJUTUOHOB JIFOCH.

[TpennmpuHUMATETN CTPEMSTCS TOMYYUTh BCe OONBIIMIA 10X0A (MPHUOBLIL), MPEAeNbHO
SKOHOMHO HCIOJIb30BaTh MPUPOAHBIC, TPYIOBBIE PECYPCHI, KAMUTal, 3HAaHUS U MAKCUMAJIbHO
IIMPOKO peann3oBaTh TaKOW pecypc, KaKk CBOM TBOPYECKHME U OpTraHU3AIMOHHBIE (Tak
Ha3bIBa€Mble TPEINPHUHUMATEIBCKUE) CIIOCOOHOCTH B HM30paHHOM MMHU cdepe AEeITeTbHOCTH.
DTO CIYXUT MOIIHBIM CTUMYJIOM Pa3BUTHS U COBEPUICHCTBOBAHUS MPOU3BOJCTBA, PACKPHIBAET
co3uIaTe’IbHbIe BO3MOKHOCTH YaCTHONU COOCTBEHHOCTH.

CoBpemeHHas ppIHOYHAsA SKOHOMHKA (COBPEMEHHBIHN KauTaIu3M)

[To cpaBHEeHMIO CO BCEMH MpPEIIIECTBOBABIIMMHU PHIHOYHASI CHCTEMa OKa3alloch HamOojee
ruOKoii: OHa ciocoOHa MepecTpanBaThCs, MPUCIIOCAOTUBATHCS K U3MEHSIOMIMMCS BHYTPEHHUM U
BHEIIHUM YCIIOBHAM. B Xole NIuTenpHON 3BONIOLMH, NMPEUMYIIECTBEHHO B XX B., phIHOYHAs
SKOHOMUKA CBOOOHOM KOHKYPEHIIMH MPEBpPATUIIACh B COBPEMEHHYIO PHIHOYHYIO 9KOHOMHUKY. Ee
OCHOBHBIMH Y€pPTaMU SIBIISIOTCS:

1) mHOTOOOpa3me (GopM COOCTBEHHOCTH, CPEIU KOTOPHIX IMO-TIPEKHEMY BEIYyIIee MECTO
3aHMMaeT YacTHasi COOCTBEHHOCTh B Pa3NMYHBIX €€ BHUIAX (OT TPYAOBOW WHAMBHIYATBLHOU IO
KpPYIHOH, KOPIIOPATUBHOM);

2) pa3BepThIBaHHE HAYYHO-TEXHHUECKOW PEBOJIIOIINHU, YCKOPHUBIIICH CO3/TaHHE MOIITHOMN
MIPOU3BOJICTBEHHON U COLMATBHONU HHPPACTPYKTYPHI;

3) OoJiee akTUBHOE BO3/ICHCTBUE FOCYIapCTBA HA Pa3BUTHE HAIIMOHAIBHON SKOHOMUKH U
COLIMAJIBHON C(EpBI.

B pa3Butoii  pHIHOYHOM SKOHOMHUKE CYILIECTBEHHBbIE HM3MEHEHHsI IpETEepIrieBacT
XO3SIICTBEHHBIM MexaHu3M. [[1aHOBbIE METOAbI XO3AMCTBOBAHMS IMOJIYYAOT JajbHEMIIee
pa3BUTHE B paMKax OTACIbHBIX ()UPM B BHJIE MAPKETHHTOBOW CHCTEMBI ympaBieHus. B To xe
BpeMs Ha MaKpOYPOBHE pa3BUTHUE MJIAHOBBIX METOJIOB CBSI3aHO C IOCY/1apCTBEHHBIM
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pEeryaupoBaHUEM SKOHOMMKH, BIUIOTH O OCYLIECTBIICHHS OOLICHAMOHAIBHBIX MPOTPaMM H
IIJIaHOB.

[TnaHOMEpHOCTh BBICTYHAET KaK CPEICTBO AKTHMBHOI'O MPHUCIOCOOJIEHUS K TpeOOBaHUAM
pelHKa. B pesynbrare M KiIHOYEBBIE 3aladyd JKOHOMMYECKOTO Pa3BUTUS IOIYYarOT HOBOE
pewenue. Tak, Bonpoc 006 00beMe U CTPYKTYpe IPOU3BOAUMON IPOAYKIIUH PEIIAETCS HA OCHOBE
MapKETUHIOBBIX HCCIIEOBAaHUN B paMKax (UpPM, a TaKKe MPOTHO3a Pa3BUTHUs MOTPEOHOCTEH.
IIporuo3 pblHKa MO3BOJIAET 3a0JaroOBPEMEHHO COKpalllaTh BBIIYCK YCTApEBAIOLIUX TOBAPOB U
IIEPEXOUTh K KaueCTBEHHO HOBBIM MOJECIIIM M BHJAM NPOAYKLMH. MapkeTHHroBas cucreMa
YIPaBIEHUS MPOU3BOJACTBOM JAE€T BO3MOXHOCTh €Ile O Hadajga IPOU3BOJCTBA IPUBOJIUTH
MHIVBUAYAJIBHBIE 3aTPAThl KOMIIAHUH, BBITYCKAIOIUX OCHOBHYIO MAacCy TOBapOB JAHHOI'O BHUJA,
B COOTBETCTBUE CIJIOKUBIINMCS Ha PBIHKE LICHAM.

3amaya MCIOJIb30BAaHUSI PECYPCOB PEIIAETCS B paMKax KPYNHBIX KOMIIAHMM Ha OCHOBE
CTpaTErnyecKoro IUIaHUPOBaHUA. B To e BpeMs nepepacnpelesieHue pecypcoB Ha pa3BUTHE
HOBEWIINX OTpaciieil MPOUCXOJUT BO MHOTOM 3a CYET OO/DKETHBIX aCCUTHOBAaHWil, HA OCHOBE
TOCYJapCTBEHHBIX OOIIEHAIIMOHAIBHBIX U MEXIOCYIapCTBEHHBIX MPOTPaMM, TOCYAapCTBEHHOTO
ctumynupoBanuss HUOKP B nmpuopureTHpIX HampaBiICHUSX Pa3BUTUS HAYyYHO-TEXHHUYECKOIO
nporpecca.

Hakonen, 3aiaya pacnpe/eneHus Co3/1aHHOTO BaJIOBOTO BHYTPEHHETO MPOJYKTa HE TOJIbKO
pelaercss Ha OCHOBE TPAIAUIIMOHHO CIIOKMBIIKXCS (POPM, HO U JIOTIOJIHSAETCS BBIJECICHUEM BCE
OOJIBIIMX PECYpCOB KaK KPYNMHBIMH KOMIIAHUSAMH, TaK M TOCYJAapCTBOM JUIsl BIIOKEHUH B
pa3BUTHE «UEJIOBEUYECKOT0 (akTopa»: (UHAHCUPOBAHUSA CUCTEM OOpPa30BaHUs, B TOM 4YHCIE
NEePenoroTOBKM paOOTHUKOB pa3IMYHON KBaJU(PHUKALMH, COBEPIICHCTBOBAHUS MEAULIUHCKOTO
00CITy>)KUBaHMsI HACEeJICHUs, HA COLIMATIbHBIC HYKIbI.

B nocnennue pecsatuieTwss B cTpaHax 3amaja M HauOosiee pPa3BUTHIX CTpaHax APYrux
pPEruoHOB MHpa Bce Oosiee penbe(HO BBICTYHNAIOT KOHTYpbI Oyaylllero, MIyLIero Ha CMEHY
COBPEMEHHOMY KalHMTaJIM3My HOCTHHAYCTpHAJIbHOro olmiecTBa. Ero xapakTepHbIMH depTaMu
SIBJISIFOTCSL:

* W3MEHEHHE CTPYKTYpbl MPOW3BOJACTBA W TOTPEOJCHHs, NPEUMYIIECTBEHHO 3a CYET
BO3pacTaHus poau yciyr. Tak, B Poccun yxxe B Hagane 90-X IT. ycayru ctaiu npeodsafath Haj
TOBapaMHu B CTPYKTYp€ BaJOBOro BHyTpeHHero npoaykra (BBII);

* pOoCT YpOBHsI 00pa30BaHus, MIPEXKE BCETrO 3a cueT nociemkoaprHoro. Hanpumep, B Poccun
yxke 52% paOoTarolMx HMEIOT BbIclIee (BKIOYas HE3aKOHUEHHOE BBICIIEE) U CpeaHee
npodeccuoHanbHOE 00pa30BaHuE;

* HOBOE OTHOIIEHME K TPYJy, TaK KakK JJIsi BBICOKOOOPa30BaHHBIX pAaOOTHUKOB XapaKTEPHO
TBOPUYECKOE OTHOILIEHHWE K HEMY U BBICOKHE TpeOOBaHMSI K YEJIOBEUECKUM OTHOLICHHSIM Ha
pabore;

* TIOBBILICHHE BHUMAaHHUS K OKpYXKaloIleld cpene, MpexJIe BCEro dYepe3 IMepexo] K
YCTOMYMBOMY Da3BUTHIO, T.€. OIpPaHUYMBAIOLIEMY O€30IVIAHOE HCIOJIb30BAHUE MPUPOIHBIX
pecypcos;

* ryMaHuzauus (coumanusanusi) SKOHOMHUKH, B pe3yJbTaTe€ YEro IJIaBHBIM OOBEKTOM
MPWIOXKEHNS HWHBECTHIIMM, a TakKe pacxofoB OrOJKeTa CTAaHOBUTCS CaM YEJOBEK
(«denoBedYeCcKHii MOTEHINA);

* uHpopMmaTHU3auus OOIIECTBa, BCIEJACTBHE YEro B MHPE IOCTOSHHO YBEJIWYMBAETCS
YHUCICHHOCTh TNPOU3BOAMTENEH 3HAHMUN (3aHATHIX B HAyKe M HAYYHOM OOCIYy)KMBAaHHM), UX
pacrmpoctpanuTeneit (MHQOPMAIMOHHBIX CeTel, yueOHBIX 3aBeICHU, MHHOBAITMOHHBIX PUPM) U
notpebureneit (Bce 00IIECTBO);

* peHeccaHc MaJIoro Ou3Heca, IPeXk/ie BCEro n3-3a ObICTPOro OOHOBIEHHS U BBICOKON
Qg QepeHIraui BHITYCKaeMON TPOTYKIIHHY;

* Tio0anu3anus XO3HCTBEHHOM JAEATENIbHOCTH, B pPE3yibTaTe KOTOPOH A 3aMEeTHOro
yucia GUpM MHUpP CTaJl €AMHBIM PBIHKOM, JUISl MHOTHX ()UPM €IMHBIM PBIHKOM CTall UX PErHOH
36MHOT0 IIapa, Juis eile OOJIbLIero 4Yucia KOMIIAHUM SKCIOPT U HMMIIOPT MPOAYKLIUU U
SKOHOMMUYECKHX PECYPCOB CTaJ HE SNU30AUUECKOM, a CUCTEMATUUYECKOMN ONEpaLuen.
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TpanuuroHHas S)KOHOMUYECKAs CUCTEMA

OTan4uTENbHBIE 0COOEHHOCTH TPAIUIIMOHHON 3KOHOMHYECKOW CHCTEMBI TaKOBBI: KpaiiHE
MIPUMHUTHBHASI TEXHOJIOTHS, B TICPBYIO OYEPE/Ib CBSI3aHHAs C TICPBUYHOM 00paOdOTKOM MPUPOTHBIX
pecypcoB, mpeobiiajaHie pyqyHoro Tpyaa. Bee kiroueBbie 3KOHOMUYECKHE MPOOIeMbl PELIaAtOTCs
B COOTBETCTBHU C OCBSIIICHHBIMH BEKaMH OOBIYasMU, PEIMTHO3HBIMH, TUIEMEHHBIMU H JaXKe
KacTOBbIMU  Tpaauuusmu. Opranuzanus U YIOPABJICHHE  HKOHOMHUYECKON  KHU3HBIO
OCYHIECTBJISIFOTCSI Ha OCHOBE pELICHUWHA COBETAa CTAPEHIIMH, NPEANHCAHUN BOXKIEH WU
dheonanos.

B Hacrosiiee Bpemsi TpaJuMIMOHHAs SKOHOMHUYECKAs CUCTEMa COXPAHUJIACh B HEKOTOPBIX
HauboJjee OoTCTalbIX cTpaHax A3uu U AQpPHUKH, XOTs €€ DJIEMEHTBl COXPAHSIOTCA M B CTpaHax
CPEIHETO YPOBHS Pa3BUTHSL.

AJIMUHHCTPATUBHO-KOMAaH/IHAS cucrema (ueHTpanM3oBaHHAas, IIJIAHOBAS,
KOMMYHHUCTHYECKas)/ DTa cucrema rocnojactBoBaia panee B CCCP, crpanax Bocrounoi
EBpormnsl 1 psae a3uarckux rocyaapcers.

XapakTepHbIMU yepTamu aJMUHUCTPATUBHO-KOMaHIHOMN CHUCTEMBI SIBJISIFOTCSA
oOmiecTBeHHass (a B PEaNbHOCTH TOCYAAapCTBEHHAs) COOCTBEHHOCTh TMPAKTUYECKH Ha BCE
SKOHOMHYECKHE PECypChl, CHJIbHAs MOHOMONHM3AIUS ¥ OIOPOKpAaTHU3alUs SKOHOMHKH,
LEHTPAITU30BAaHHOE, TMPEKTUBHOE, YKOHOMHUYECKOE IJIAHUPOBAHUE KaK OCHOBA XO3SHCTBEHHOT'O
MEXaHu3Ma.

XO3SICTBEHHBI ~ MEXaHW3M  aJIMHUHHUCTPATUBHO-KOMAHJHOM CHUCTEMBl HMEET Pl
ocobenHocteil. OH mpenmnoyiaraer, BO-NEPBbIX, HEMOCPEACTBEHHOE YIPaBICHUE BCEMU
OPEANPUITUSAMU W3 €AUHOrO IIEHTPA — BBICHIMX 3IIEJIOHOB T'OCYJApCTBEHHOW BIJIACTH, YTO
CBOJUT HAa HET CaMOCTOSTENHOCTh XO3SIMCTBEHHBIX CYOBEKTOB. BO-BTOpBIX, TrOCynapcTBO
MOJIHOCTBIO KOHTPOJIUPYET MPOU3BOACTBO U pacHpeleleHue NPOAYKLUUHU, B PE3YJIbTATE YEro
UCKITIOYAIOTCSI CBOOOJHBIC PHIHOYHBIE B3aMMOCBSI3U MEXKIY OTACIbHBIMH Ipeanpustusmu. B-
TPEThUX, FOCYJIaPCTBEHHBIN anmnapar pyKOBOAUT XO3SMCTBEHHOH AESITEIBHOCTHIO C MOMOILBIO
MPEUMYIIECTBEHHO aJMUHUCTPATUBHO-KOMAHAHBIX (IUPEKTUBHBIX) METOJOB, YTO IMOAPBIBACT
MaTepualbHYyI0 3aMHTEPECOBAHHOCTh B PE3YJIbTATAX TPYJA.

[Tpu upe3mMepHOl IEeHTpaTH3aIUN UCTIOJHUTEIHLHONW BIACTH Pa3BUBAETCS OHOpPOKpaTH3AIM
XO3SIIICTBEHHOTO MEXaHH3Ma U dKOHOMHUYEeCKuX cBsizeil. 1o cBoeil mpupoje OropokpaTHUeCKuid
LEHTPAIN3M HE CIOCcCOoOeH o0ecnednTh POCT I(P(HEKTUBHOCTU XO3SHCTBEHHOW JIESTEIHHOCTH.
Jleno 3mech Tpexae BCEro B TOM, YTO TIOJHOE OTOCYIApCTBIICHHE XO35SWUCTBA BBI3HIBAET
HEBUJAHHYIO M0 CBOMM MacIiTabaM MOHOMOIU3AIMIO TPOU3BOJICTBA U COBITA MPOTYKITHH.

['uranTckue MOHOIIOJWH, YTBEPJAMBIIMECS BO BCEX OO0JACTSIX HAPOJHOTO XO3SHUCTBA U
MOJ/IEPKUBAEMblE MHUHHUCTEPCTBAMU W BEIOMCTBAMH, IPU OTCYTCTBUM KOHKYPEHIIUM HE
3a00TTCSI O BHEPEHUH HOBUHOK TEXHHKHU U TeXHOJIOTHU. [[JIs mOpoxkaaeMoil MOHOMOIU3MOM
NeUIUTHON SKOHOMHUKH XapaKTepHO OTCYTCTBHE HOPMATbHBIX MAaTEPHUATbHBIX U JIFOJCKHX
pe3epBOB Ha cydail HapylIeHus cOaJaHCUPOBAHHOCTH HAPOJAHOTO XO3SMCTBA.

B crpamax ¢ aJAMUHHCTPATUBHO-KOMAHJIHOM  CHCTEMOM  pEIICHUE  KIIFOYEBBIX
SKOHOMHUYECKHMX 3a7a4y HWMeEJI0 CBOM crernuduyeckue ocoOeHHOCTH. B cooTBeTcTBUH C
TOCTIOJICTBOBABIIMMH  HJICOJIOTHYECKUMU YCTAaHOBKAMH 3ajadya OmpenelieHus oObema u
CTPYKTYPBI TPOIYKIIUU CUUTAIACH CIHMIIKOM CEPhE3HOW M OTBETCTBEHHOM, UTOOBI MepeaaTh ee
pelieHne HEeMOCPEICTBEHHBIM MMPOU3BOIUTENSIM — MPOMBIIIJICHHBIM TPEINPUATHAM, KOJIX03aM
u coBxo3aM. [loaTomy cTpyKTypa 0OIIECTBEHHBIX TOTPEOHOCTEH OMpeaeNsiach IEHTPATbHBIMU
MJIaHOBBIMH  opraHamMu. OJHAKO TOCKOJBKY JIETaJU3MpPOBATh M TMPEABUICTh HM3MEHEHUE
0OIIIeCTBEHHBIX TTOTPEOHOCTEH B TAKUX MacIITa0axX MPUHIMITHAIBHO HEBO3MOXKHO, 3TH OPTaHbl
PYKOBOJICTBOBAJIMCH MPEUMYIIECTBEHHO 33/1a4eil YIOBIETBOPEHHUSI MUHUMAIbHBIX
notrpeOHOCTEH.

[lenTpanu3oBaHHOE pacmpeelieHue MaTepuanbHBIX Onar, TPYAOBBIX U (DUHAHCOBBIX
PECYpCOB OCYIIECTBISTIOCH 0€3 y9acTHsl HEMOCPECTBEHHBIX MPON3BOIUTENCH U TTOTpeOUTENEH.
OHO MPOUCXOUIIO B COOTBETCTBUHU C 3apaHee BHIOPAHHBIMH KaK «OOIECTBEHHBIE» IETISIMU U
KPUTEPUSMH, Ha OCHOBE LIEHTPATM30BAHHOTO IJIAHUPOBAHUs. 3HAUUTEIIbHASL YaCTh PECYPCOB B
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COOTBETCTBUM C TOCIHOJCTBOBABIIMMU HACOJIOIMUYECKMMHM YCTAaHOBKAaMU HalpapBislach Ha
pa3BUTHE BOCHHO-TIPOMBILIUIEHHOTO KOMILIEKCA.

Pacripenenenue co3naHHOW MNPOAYKIMM MEXKIY YYaCTHUKaMU IIPOM3BOJICTBA JKECTKO
PErIaMEHTHPOBAIOCH LIEHTPAIbHBIMU OpPraHaMU IOCPEACTBOM IIOBCEMECTHO IPUMEHSAEMON
Tapu(HON CUCTEMBI, a TaK)Ke LEHTPAIM30BAaHHO YTBEPXKIAaE€MbIX HOPMAaTHBOB CPEICTB (poHAa
3apa0OTHOM I1aThl. DTO BEJIO K MPEo0JIaaHNI0 YPaBHUTEIBHOT'O 110/1X0/1a K OIIaTe Tpya.

Hexun3necrnocoOHOCTh 3TOM CHCTEMBI, €€ HEBOCIHPHUUMUYUBOCTH K goctuxeHusM HTP u
HECIIOCOOHOCTh O00ECNeYUTh IEepexo]] K HHTEHCUBHOMY THIy 3KOHOMHUYECKOI'O pPAa3BUTHSA
clienaay Hen30eKHbIMU KOPEHHBIE COL[MAIbHO-?)KOHOMHYECKHE PeoOpa3oBaHusl MOUTH BO BCeX
COLMAIMCTUYECKUX (KOMMYHUCTHUYECKUX) cTpaHax. CTparerus 3KOHOMUYECKHX pedopM B 3THX
CTpaHax oOmIpeleNseTcs 3aKOHaMU DPAa3BUTHS MHUPOBOWM LUBUIM3ALUH, B PE3YIbTAaTE YEro C
OosblIeH MM MEHbILEH CKOPOCTHIO TaM CTPOUTCSI COBPEMEHHAs PhIHOYHAS YKOHOMHUKA.

Mogenu B paMKax CUCTEM

Jlia Ka)k[Io¥ cHCTEMBl XapaKTepHbl CBOM HALlMOHAJIBHBIE MOJEIIA OpraHU3aluu X034KUCTBa,
TaK KaK CTpaHbl Pa3IMYaOTCs CBOEOOPAa3HEM HCTOPHM, YPOBHEM SKOHOMHYECKOTO pa3BUTHS,
COLMAJIbHBIMA M HALMOHAJIBHBIMM YCJIOBHUAMHU. Tak, Uil agMUHUCTPATMBHO-KOMAaHIHOU
CUCTEMbI XapaKTEpHbl COBETCKas MOJEJb, KuTaiickas monenb U Ap. CoBpeMEHHON phIHOYHOMN
CUCTEME TaK)Ke MPUCYILU PA3IUYHBIE MOJICIH.

N3ydeHue 3TUX Mozesiel UMEET NMPAaKTUYECKOE 3HaUEHUeE )i pa3pabOoTKU MOJIEIH Pa3BUTH
Poccun. Ilpu 3TOM peub HMIET HE O KONMPOBAHMM YYXKOIO OIBITA, @ O TBOPYECKOM €r0
HCIOJIb30BAaHUHU C YUETOM KOHKPETHBIX YCIOBHH, CIOKUBLIMXCS B HAIlIEH CTpaHe.

PaccmoTpuM Hanbosee n3BeCTHbIE HALMOHATIbHbIE MOJICIIH.

AMepHKaHCKass ~ MOJEIb  IIOCTPOGHAa  Ha  CHCTEME  BCEMEPHOIO  IOOLIPEHHUs
IPEeIIPUHUMATENbCKOM aKTUBHOCTH, OOOramieHus HaumOosiee AKTUBHOW 4YacTH HaceleHHs.
MaioobecriedeHHbIM TpyIIaM CO3JaeTcs NpUEeMIIEMBbIH YPOBEHb KU3HHU 3a CUET pa3IM4YHbIX
JBIOT U MOCOOMH. 3a7auMl COLMAIBHOIO PABEHCTBA 37l€Ch BOOOIIE HE CTaBATCS. DTa MOJENb
OCHOBaHa Ha BBICOKOM YPOBHE IPOM3BOAMUTEIBHOCTU TpyAa M MacCOBOM OpHEHTAllMU Ha
JOCTH)KEHHME JIMYHOIO ycmexa. B menoM g aMepuKaHCKOM  MOJENM  XapaKTEepHO
roCy/1lapCTBEHHOE BO3JIEHCTBUE, HANPABIECHHOE Ha MOJAJIEp)KaHuEe CTaOUIIbHOW KOHBIOHKTYPHI U
SKOHOMHUYECKOIO PAaBHOBECHS.

[[IBenckass MOJIENb OTIMYAECTCS CHUIBHOM COLMAIBHOM IOJIMTUKON, OPHMEHTHMPOBAHHOM Ha
COKpaIlleHHE MMYIIECTBEHHOIO HEPABEHCTBA 3a CYET IIepepacupesesieHuss HalMOHAJIBHOIO
70X0Jla B MOJIb3y HauMeHee OOECIEYEHHBIX CIIOEB HaceleHHs. 3/1eCh B pyKax TOCyAapcTBa
HaxoauTcst Bcero 4% OCHOBHBIX (POHJIOB, 3aTO JI0JI1 IOCYJApCTBEHHBIX pacxojoB B 90-x IT.
cocraBuia cabiie 50% ot BBII, npuuem Oosiee mOMOBUHBI 3TUX PacXOJ0B HaIlpaBisieTCs Ha
collaJbHble HYXAbl. ECTECTBEHHO, 3TO BO3MOXHO TOJIbBKO B YCJIOBHUAX BBICOKOTO
Hasoroobnoxxenus, OcobeHHO Qu3nueckux Jsul. Takas MOAENTb TMOJydyniIa Ha3BaHUE
«(yHKIIMOHAIbHAS COLMAM3alUsAy», O3HAYaroIas, 4To (QYHKUIUS HPOM3BOJCTBA JIOKHUTCA Ha
YacTHbIE MPEANpUATHS, NCHCTBYIOIME HAa KOHKYPEHTHOM pPBIHOYHOM OCHOBe, a (yHKIUS
o0OecrieyeHrs BBICOKOTO YpPOBHS JKHM3HM (BKJIIOYas 3aHATOCTb, OOpa3oBaHME, COLUAIbHOE
CTpaxOBaHME) M MHOTUX DJJIEMEHTOB UHOpacTpykTypsl (Tpancnopr, HWOKP) — na
roCyAapcTBO.

ConmanbHoe pbiHOYHOE xo3siiictBo @PI. Dta Momens ¢opMupoBasach Ha OCHOBE
JUKBHUJIALIMU KOHIIEPHOB TUTJIEPOBCKUX BPEMEH M NPEJOCTaBICHHUS BceM (opmam Xo3siiicTBa
(KpynHBIM, CpPEIHHUM, MEJKHM) BO3MOXKHOCTH YCTOWYMBOrO pa3ButTus. Ilpu 3ToM 0coObIM
MMOKPOBUTEIHCTBOM IOJIB3YIOTCS TaK Ha3bIBa€Mble MUTTENBIITAHM, T.€. MEJIKHE M CpelHue
MpennpusaTs, gpepMepckue xo3siiicTBa. ['ocyqapcTBO aKTHBHO BIUSET HAa IEHBI, MOIUIUHBL,
TEXHUYECKHE HOPMBI. Jlexammii B OCHOBE OTOH CHCTEMBI PBIHOK OOHApy>KHUJ CBOE
MPEUMYIIECTBO B HCIOJb30BAaHUM MNOOYIUTENbHBIX CTHUMYJIOB K BbICOKO3(DPEKTUBHOI
XO3SIMCTBEHHOM JIEATEIIHHOCTH.

SnoHckas MOJENb XapaKTEPU3yeTCs ONPEIECIIEHHBIM OTCTaBaHUEM YPOBHSA JKU3HU
HaceJieHHs (B TOM YHCIie YPOBHS 3apaO0THOM IJIAThI) OT POCTa MPOU3BOAUTENLHOCTH Tpy/a. 3a
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CUET 3TOr0 JOCTUTaeTCsl CHU)KEHHE CEe0ECTOMMOCTH MPOAYKLIMH M PE3KOE IOBBIIIEHUE €€
KOHKYPEHTOCIIOCOOHOCTH Ha MHUPOBOM pbIHKe. Takasg MoOJedb BO3MOXKHA TOJIBKO IIpH
HCKJIFOUUTENIbHO BBICOKOM DPa3BUTHUU HALMOHAIBHOTO CAaMOCO3HAHMSA, NMPHUOPUTETE HHTEPECOB
HallMM HaJl MHTepecaMH KOHKPETHOT'O YeJIOBeKa, TOTOBHOCTH HACEIEHUS UATH Ha ONPE/e/ICHHbIE
KEpPTBBl paju IpOLBETaHUs cTpaHbl. Emie ogHa OCOOEHHOCTh SAMNOHCKOH MOJENIN pa3BUTHS
CBSI3aHA C AaKTUBHOM pOJbIO rocylapcTBa B MOJCPHU3ALMM SKOHOMHUKH, OCOOCHHO Ha ee
HayvalbHOH CTaJUU.

HOxHOKOpelickas MOJiesIb IMEET MHOTO OOLIETro ¢ SITOHCKOW. DTO, B YACTHOCTH, OTHOCUTCS
K OCOOCHHOCTSIM IICUXOJIOIMUYECKOr0 CKJIaZa HACEIEHUs CTPAHbl, €r0 BBICOKOMY TPYIOJIIO0HMIO U
OTBETCTBEHHOMY OTHOILEHHIO K CBOMM OOS3aHHOCTSM, Oa3upyIOIMMCS Ha HPABCTBEHHBIX
HopMax KoH(pyuuaHncTBa. OOmMM a1 00enx Mojened sBISETCS U aKTHBHOE Yy4yacTHe
rOCYJJapCTBEHHBIX OpPraHOB B IIEPECTPOIIKE IKOHOMUKH. B 11e11s1X ee yckopeHHO# MojiepHU3aluu
LIMPOKO MCIIOJIb3YIOTCSL HAJOroBasi, Tapu¢Has M BaIIOTHAs MOJUTUKA. JlinTenbHOE BpeMs
CYIIECTBOBAJl KOHTPOJIb HAJl IIEHAMHU Ha PECYPChl M IIMPOKHUM KPyr TOBapOB IIPOU3BOICTBEHHOIO
U notpedurenbekoro HazHaueHus. Cioxusiuasics B FOxnoi Kopee cuctema rocyapcTBeHHOTo
peryaupoBaHus SKOHOMHKH CITIOCOOCTBYET MOBBIILIEHHIO KOHKYPEHTOCIIOCOOHOCTH
I0’)KHOKOPENUCKUX TOBAPOB HA MUPOBOM PBIHKE.

BCHGI{CTBI/IG OTHOCHUTCJIIBHO MCHBIICIO, Y€EM B HHOHI/II/I, Pa3BUTHA PLIHOYHBIX OTHOIICHUH
I0)KHOKOPEHCKOE TOCYAApCTBO  LIEJCHAIPABICHHO CIOCOOCTBOBAIO CO3JaHMIO  MOIIHBIX
IUTALIAPMOB PHIHOYHOM SKOHOMMKH B JIMLE KPYNHBIX KOPHOpPALUH, TaK Ha3bIBa€MbIX 4€0O0IIb,
NepepoCIInX 3aTeM B (PMHAHCOBO-IIPOMBIIIUIEHHBIE TPYIIIBL.

W HakoHer, elle OA1H 3JIEMEHT I0KHOKOPEHCKOM MOAEIH, IPEACTABISIOIINNA HECOMHEHHBIH
uHTepec Ay Poccun, — 3To 0KazaHue rocy1apCTBEHHBIMU OpraHaMy BCECTOPOHHEN MOIEPIKKU
MEJIKOMY M CpEAHEMY IPEAIPUHUMATENbCTBY, YTO CIIOCOOCTBOBAJIO CO3/IaHUIO B CHKAThle CPOKU
cpenHero kiacca. B To ke Bpems, Kak rnokasain koHel 90-X IT., y I0)KHOKOPEHCKOHN U SIOHCKOM
MoJiesiel ¢ UX 0COOEHHO CHIIBHBIM T'OCY/IapCTBEHHBIM BMELIATEIbCTBAM B PHIHOYHBIM MEXaHU3M
BO3HHUKACT ITOHUXXCHHAsA HpI/ICHOC06JI$I€MOCTB IMOCJICAHECTO K MUPOBBIM (i)I/IHaHCOBI)IM KpHu3ucam.

Tema 2. CoGCTBEeHHOCTH M MHOT000pa3ue ee gopm

CoOCTBEHHOCTD SIBJISIETCSl BeAyIeH AKOHOMMYECKOW KaTeropuei, KoTopas Hu3ydaercs
SKOHOMUYECKON Teopuei. 1 310 He ciydaitHo, 160 B m1000# cTpaHe OHa 00pa3yeT OCHOBY TOM
WIA WHOW DKOHOMHYECKOW CHCTEMBI, 3aHMMas B HHUX MeHTpalbHOEe MecTo. OTHOIICHUs
COOCTBEHHOCTH U, TpPEXJIE BCErO0 Ha CpeICTBAa MPOU3BOJICTBA, HAa 3E€MIII0, Ha KalUTal
OTIPEeJIeNIAI0T MOJUTUKO-3KOHOMUYECKYIO CYIIIHOCTh TOCYIapCTBa.

Kak skoHOMH4YecKkasi KaTreropusi COOCTBEHHOCTh MPEICTABISET COOOM OTHOIICHUS MEXIY
JIOABMH, CKJIQJIBIBAIONINECS IO TIOBOJAY TPUCBOCHUS UMM PA3IMYHBIX MaTEpUANbHBIX Ollar u
IIPEX/Ie BCEro MPUCBOEHUS CPEJICTB MPOU3BOJICTBA U NpeaMeToB notpediaenus. K. Mapke nucan,
YTO «COOCTBEHHOCTh €CTh IPHCBOEHHE M OCYIIECTBISIETCS 4Yepe3 caMO IPOU3BOJCTBO».
OKpy>KaroIIuii HaC MUP MPENICTABIICH BEI[aMH, CO3IaHHBIMHU B IPOIECCE TPON3BOJICTBA.

CoOCTBEHHOCT UMEET CBOUM CYOBeKThl M 00BbeKkThl. CyObeKTaMH OTHOIIECHHH
COOCTBEHHOCTH MOTYT OBIThb OT/AEIBHO B3ATas JHUYHOCTb, KOJUICKTHUBBI, TPYNIBI JIOAEH U
rocynapctBo. OOBEKTaMH K€ SIBISIFOTCS CpPEACTBa IPOM3BOJCTBA, TPEAMETHI TOTPEOIICHUS,
MPEINPUATHS, 3eMeJbHBIC YYaCTKH, PAa3JIMYHbIC YCIYTH, JOPOTH, IEHHbIE OyMaru, MpOIyKTHI
MHTEJUIEKTYaJIbHOT0, TBOPYECKOTO Tpya  T. 1. lcxos U3 00beKTa, pa3inyaror:

- COOCTBEHHOCTB Ha CPEJICTBA MMPOU3BOICTBA;

- COOCTBEHHOCTb Ha MPeIMETHI MOTpeOIeHMS;

- COOCTBEHHOCTbH Ha LIEHHbIE OyMary;

- COOCTBEHHOCTb Ha 3€MEJIbHbIE YYAaCTKH U T. II.

Hanbomnpiiee s5koHOMUYECKOE 3HAYCHNE HMEET COOCTBEHHOCTh Ha CPEACTBA MPOU3BOJICTBA,
KOTOpBIE SIBJIIOTCS BaKHEHIIMM yCJIOBHEM Ipoliecca MPOU3BOJCTBA U B 3aBUCUMOCTH OT TOTO
KOMY OHU TIPUHAUJICKAT — HHIUBHUY, KOJUIEKTHBY HIIU TOCYIapCTBY — BO MHOTOM 3aBHCHUT
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xapakTep U 3(ppeKTUBHOCTH MPOU3BOACTBA, IPUCYTCTBUE WIN OTCYTCTBHE B HEM DKCILTyaTalluu
Tpyna. Ona ompenensier QopMmy, MOCPEACTBOM KOTOpPOil pabouasi Cuiia COEIUHSAETCS CO
CpeICTBaMH MPOU3BOCTBA, OCYIIECTBIISET IPOLECC TPYA.

CoOCTBEHHOCTH HA  CpEACTBA NPOM3BOJACTBA  (HOPMHUpPYET CHCTEMY OTHOILICHHM
MIPOU3BOJICTBA, pacIpeesieH s, 0OOMEHa U MOTPeOICHNUs, XapaKTEepPU3yeT CYIIHOCTh COLUAIBHO-
HSKOHOMHYECKUX OTHOIICHUH, TOCIOJACTBYIOIIMX B JaHHOM ooOmiectBe. B 3aBucuMocTu OT
OTHOIICHHMS JIIOACH K CPEeICTBAM IPOU3BOJCTBA 00pa3yr0TCs KJIACChl B O0IIECTBE, €ro KJIacCoBast
CTpyKTypa. Bce 3TO TOBOPUT O TOM, YTO OTHOIIEHHSI COOCTBEHHOCTH UTPAIOT BEAYIIYIO POJIb B
SKOHOMMKE U MOJIMTUKE TOCY1apCTBa, B €r0 COLIUAIbHO-3KOHOMHYECKOM Pa3BUTHH.

O0603HauMB  MOJUTHKO-’KOHOMHYECKYIO  CYIIHOCTh COOCTBEHHOCTH Ha  CpEICTBa
MIPOU3BOJICTBA, OTMETUM, UTO JJIS )KU3HM YeJIOBeKa OOJIbIIOE 3HAUeHHE UMEET U COOCTBEHHOCTD
Ha mpeaMeTsl notpedienus. Ho skoHOMHYecKass TEOpHsl M3ydaeT MPEXJE BCETO COJEpKaHHE
OTHOIIEHUI COOCTBEHHOCTH HA CPECTBA IPOU3BOJICTBA.

B coBpeMeHHOI1 5KOHOMHYECKO Hayke COOCTBEHHOCTh pAaCCMaTPUBAETCS B €IMHCTBE €€
SKOHOMHUYECKOIO U IOPUIAUYECKOTO colepxkaHus. J[eMCTBUTENbHO, B PEAJbHOU JKU3HU OHHU
HEpa3pbIBHBI: SJKOHOMHUYECKOE COJIEP)KaHUE OXPaHSEeTCS MPaBOM, a IOPUAMYECKOE COJEpIKaHUe
MOJTy4aeT IKOHOMHYECKYIO (hOpMy peasi3aliyy.

KOpuanueckoe conepkaHue COOCTBEHHOCTH TMPEACTaBIsAET COOOM cucTeMy IIpaB ee
CyOBEKTOB: MpaB BIAJACHUS, PACTIOPSIKEHUS U UCTIOJIB30BaHMUs 00BEKTOB cOOCTBeHHOCTH. CaMo
KE TPaBO COOCTBEHHOCTH NPEACTaBISIET COOOW IOPUIAMYECKOE 3aKpeIUieHHe 3a CYOBEKTOM
OTHOIICHUH CcOOCTBEHHOCTH. B peanbHONl JKM3HM OSTO MPOUCXOIUT Uepe3 MPUHSITHE
roCy/1apCTBOM OTMPEIEIICHHBIX 3aKOHOAATEIbHBIX IOKYMEHTOB.

CoOCTBEHHOCTH SIBIISIETCS ICTOPHUECKOM Kateropueil. OHa pa3BUBaIach U U3MEHSIIACH MO
BO3JICHICTBUEM MHOTOOOPa3HBIX (PAKTOPOB: Pa3BUTHS MPOU3BOAUTEIBHBIX CHJ, COBEPIIAEMBIX
MOJINTUYECKUX PEBOJIOLNN, BOCHHBIX 3aXBaTOB, MO BO3/IEHCTBHEM 3aKOHOJATENbCTB U T. 1. B
M000# 00I11eCTBEHHO-9KOHOMHYECKOH (hopmanuy BOIPOC O cMeHe COOCTBEHHOCTH 3aTparuBall
KOpDEHHbIE >KM3HEHHBIE HWHTEPEChl JIOJCH, Hrpajl KIYEeBYI0 pPOJib B (yHIaMEHTAIbHOM
npeoOpa3oBaHUU OOLIECTBEHHBIX OTHOLICHHM, TPUBOIUI B IBUKEHHE OTPOMHBIE MacChl HApOIa.

YacTHas cOOCTBEHHOCTb SBISIETCS CaMbIM 3peNIbIM BUJOM COOCTBEHHOCTH. OHA HE TOJIBKO
€CTECTBEHHA Il YEJIOBEKAa, HO M OKAas3blBAET HA HETO BO3JEHCTBUE HIMPOKOTO CHEKTpa, B
YacTHOCTH, (QOpMHpPYeT B HEM AaKTHUBHOCTb M  OTBETCTBEHHOCTb, WHHUIMATUBY U
IPEeANPUUMUUBOCTb, YTO CIYXHT OCHOBOW 3((EeKTUBHOW HKOHOMHMKH;, OHa IpeBpaTHiIa
YeJI0BeKa U3 coOMpaTess JapoB MPUPOIbI B TOBAPOIIPOM3BOAUTEINS, TBOPLA, UCKATeNs Hanbosee
palOHAaIbHBIX, SKOHOMUYHBIX IIyTEH PELICHHs CBOUX JKU3HEHHBIX 3a/1a4.

VIMeHHO ¢ HaaMYuMeM YacTHOW COOCTBEHHOCTH CTaJI0 BO3MOKHBIM CTAHOBJICHHE PbIHKA U
TOBAapHOI'O MPOU3BOJICTBA. Y CIIEXH MUPOBOM IIMBUJIM3ALMN TaK)Ke€ CBSA3aHbI C CYIIECTBOBAHHEM
3TON COOCTBEHHOCTH.

Opnako yacTHasi COOCTBEHHOCTh Ha CpE/ICTBA MPOU3BOACTBA UMEET U CBOM MHUHYCHl. OHa
pa3zoOuaer Jojed, pa3BUBAE€T B HUX O3roM3M, WHJIMBHUIYaJU3M, CO3HAET YCIOBUS JUId
SKCIUTyaTallul TpyJla, SIKOHOMHUYECKOro MopadoliieHus mofei. YacTHele COOCTBEHHUKH paau
CBOMX MHTEPECOB HEPEAKO UIAYT U HA NMPECTYIUICHHUS.

HUcxons w3 cyObekTa BIaJCHUS, 4YacTHash COOCTBEHHOCTb IMOJpas3fensercs Ha
WHIMBUYAIbHYIO M 4YaCTHO-KOJUIEKTUBHYI0. [IprMepom mepBoil MOKeT ObITh COOCTBEHHOCTH
pEeMeCIIeHHUKA, KPECThIHIUHA; IPUMEPOM BTOPOH — COOCTBEHHOCTh KOOIIEpaTHBa, aKIIHOHEPHOTO
o0111eCTBa, TOBAPHILECTBA U T. 1.

Bbimie Obl10  cKa3zaHO, YTO HCIHOJB30BAaHHWE YAaCTHOM COOCTBEHHOCTH CBSI3aHO C
sKcIutyatanueit Tpyaa. M sto npaBaa — pabosnaneHue, Gpeogaau3M U KaluTaIu3M BO3HUKIN HA
6a3e yaCTHOM COOCTBEHHOCTH M JKCIUTyaTaluu Jirojeil. Ho He Bcsikas yacTHas cOOCTBEHHOCTh
CBSi3aHAa C OKcIUTyaTauued. VHIuBUayanbHas dYacTHas COOCTBEHHOCTh pEMECICHHHKA,
KpecTbiHUHA (YHKIMOHUPYET C HCHOJIb30BAHHWEM JIMYHOTO TPYAA JAHHBIX COOCTBEHHHUKOB.
3nech skcrutyarau HeT. Ctano ObITh, SKOHOMHUYECKOE CO/Ep)KaHHe YaCTHONH COOCTBEHHOCTH
HE OJIHOPOJIHO U B €€ XapaKTepUCTUKE HE MOXKET ObITh OJIHOCTOPOHHET0 MOAX0/1A.
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DKOHOMHMKA, IIOCTPOCHHASI HA TMOYTH BCEOOIIeM 00O0OIIECTBIEHNN CPEJICTB MPOU3BOJICTBA,
okazanacb HeapdekTuBHON. B 80-¢ rompr B skoHommke CCCP cramm CHHMXKAThCS TEMITbI
pa3BUTHSA, OHAa IIOCTENIEHHO NpuOMMKanach K KPUTHYECKOMY COCTOSHHMIO. B a3Thx
HeOJIaronpusATHBIX YCIOBHSIX MpaBuTesbcTBO Poccun ¢ 1992 roga mpucTynuio K MpoBEIECHUIO
SKOHOMMYECKON pedopMbl, MarucTpajbHbIM HaIlpaBICHUEM KOTOPOW SIBISETCS IMPOBEICHUE
MPUBATU3AIMHN IOCYAAPCTBEHHON COOCTBEHHOCTH.

[IpuBatuzamusi — 3TO MpOLECC TMepeAauyd TOCYyJapCTBEHHOW W MYHUIUMATbHON
COOCTBEHHOCTH 3a IJIaTy Wik O€3BO3ME3THO B YACTHBIC PYKH, B YACTHYIO COOCTBEHHOCTh. Ho
CYUIHOCTh TPUBATHU3AIMM HE TOJBKO B cMeHe (opm coOcTBeHHOCTH. Ecnu oHa oxBaTbIBaeT
Oonpmioe komuuecTBo (Oonee 50%) rocynapCTBEHHBIX M MYHHLMNAIBHBIX MPEANPHIATHH, TO
MIPOUCXOUT CMEHA YKOHOMUYECKOM CUCTEMBI, UTO M OCYLIECTBIIIOCH B Poccuiickoit denepanuu.

[IpuBatn3anusi  ABJISIETCS.  COCTaBHOM  4YacThKO  IIpollecca  pa3roCyAapCTBIICHUSA.
PasrocynapctieHne  COOCTBEHHOCTHM  MOXKET  MPOUCXOJIUTh M METOAOM  Iepefadu
rocyapCTBEHHOMY MPEAIPUATHIO IIPaBa MOJIHOTO X034MCTBEHHOr 0 BeJeHus fen. B atoM cinyyae
dbopMa COOCTBEHHOCTM HE MEHSETCS, HO YMEHBIIAETCS TOCYJAapCTBEHHBIH KOHTPOIbL 3a
NEeSATENbHOCTHIO TPEINPUITHS, MEHSETCS MEXaHH3M XO3SICTBOBAaHMS: OH CTAaHOBHUTCS Ooiee
peiHOuHBIM. [Iponecc pasrocynapcteieHus B P® ocymiecTBuics mnyTeM IpUBaTU3AMU
COOCTBEHHOCTH.

HeoOxomquMo  OTMETHTHb, UTO TMpUBaTU3alldsig HMEeT BceoOluil XapakTep, OHa
OCYUIECTBJISIaCh BO MHOTMX CTpaHax MHpa. B 3TUX CTpaHax rocygapCTBEHHas 3KOHOMHKA
MoKasaja MEHBIIYI0 3()()EKTUBHOCTH M0 CPABHCHHUIO C YKOHOMHUKOMW, TOCTPOCHHON Ha YaCcTHOM
COOCTBEHHOCTH.

Xapaktepusys TEOpHUIO IPUBATU3AIMH, OTMETHUM JIBE €€ MOJEIIN:

Monenb Tak Ha3blBaeMOW «HApOAHOW MpuBatuiauuu». OHa Mpeanonarana IpuodOpeTeHue
KQKIbIM TPAKJAHUHOM OIIPENIEICHHON JOJU IOCyIapCTBEHHONM COOCTBEHHOCTH IPU NOMOIIU
MIPUBAaTU3al[MOHHOTO ueKa (Bayuepa), KOTOPbIM BBIJABAJCS pOCCHUSIHAM  OECIUIaTHO.
OpranuzaTtopbl NOpUBaTH3alUU CYUTAIM, YTO Baydepbl CO3JaayT paBHbIE CTapTOBbIC
BO3MOKHOCTH B Pa3rocyAapCTBIEHUH COOCTBEHHOCTH BCEM WiieHaM OOIIecTBa.

B peanbnoit nericrBurenbHOCTH 90-x To0oB XX CTONETHS «BaydepHas MPUBATU3AIUS» ITY
LEJEBYI0 3a7ady HE BBINIOJIHWIA W HE Cclelalla BCEX POCCHUSH pealbHBIMU BIIAJENIbLIAMU
COOCTBEHHOCTH. JTO CBSI3aHO M C HM3KOW pBIHOYHOW IIEHOW Baydyepa M C MpOCUETaMH,
OlIMOKaMU OpraHM3aTOpPOB MPHUBATH3ALMOHHOTO mporecca. IlocteneHHO 3TOT mpolecc Bce
6osee cran apeldoBaTh OT «HAPOIHOM MPUBATU3ALNN K «HOMEHKIATYPHOM».

Mopnenb «HOMEHKJIATYpHOM TNPUBATU3ALMN» XapaKTepU3yeTcsl TEM, 4YTO 3aKOHbl U
MIPOrpaMMbl NPUBATU3ALMU, CHOCOOBI €€ OCYIIECTBIECHHS OBLIM TAaKUMH, YTO IO3BOJISUIN
npuodpecTu COOCTBEHHOCTh MPEX/I€ BCEro rocy1apCTBEHHONW M XO3HCTBEHHOM HOMEHKJIAType
(UMHOBHUKaM), a Takke OaHKaM. B ux pyku nepenuin KpynHble, BBICOKOJOXOIHbIE MPEAPUITUS
Y OTpAaCIiv, KOTOPBIE SABIISIIOTCS BEAYIIIMM CEKTOPOM HAIlMOHAJIbHOW SKOHOMUKH PO.

Cam mporecc mpuBaTH3allUd B CTPaHE OCYLIECTBISUICSA cCleAyromuM oOpasoM: B 1990-
1991rr. nHamumo ObII  MaccOBBIH HHTEpec K MpoOsieMe NpUBaTH3alMM, MPOUCXOUIIA
TeopeThudeckass mpopaboTka ee cymHOCcTH. 3areM B 1992-1994rr. OblT OCYIIECTBICH ATarl
MacCOBOM NPHUBATU3ALMK TOCYJAPCTBEHHBIX W MYHUIMIIAJIBHBIX Ipeanpuatuil, a ¢ 1995 roma
Mepexo/i K ee JACHE)KHOMY JTally.

[TpuBaTu3anusi rocyJapCTBEHHOH COOCTBEHHOCTH IPOM3BOAMIACH B COOTBETCTBUH C
3akoHoM «O mnpuBatuzanuu» (1991r.) m T'ocymapcTBeHHONM IporpaMMol NpUBaTU3ALNU
TOCYJapCTBEHHbIX W MYHUIMNAIbHBIX mnpeanpustuii (1992r.). Ilporpamma o6o3HaunIa
CIIEAYIOIIME OCHOBHBIE IENIM NMpHUBATU3aLMU: (POPMHUPOBAHUE CJIOS YACTHBIX COOCTBEHHHKOB,
KOHKYPEHTHOH Cpelibl B DKOHOMHUKE, OCYLIECTBIIEHUE IEMOIIOJIM3AllMM HAPOJIHOIO XO3sIHCTBA,
coznanre 3(PQPeKTUBHOM, COIMATBLHO-OPUEHTUPOBAHHON PBHIHOYHOM SKOHOMHKH, MOBBIIICHHE
YKU3HEHHOI'0 YPOBHS Hapoja U T. [I.

B cootBercTBum ¢ Ilporpammoii npuBatuzupyemble NpeANpHUsATHAs ObUIN MOETICHBI Ha 5
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TPYIIIL:

1 rpynma — 0OBEKTHI U IPEIMPHUATHS, IPUBATH3AIUS KOTOPBIX 3alpelicHa;

2 rpynna — OOBEKThl W MPEANpPUATHS, MNPUBATU3ALUA KOTOPBIX OCYIIECTBISETCS 10
pewennto [IpaButenscrBa Poccuiickon @enepaunu;

3 rpynma — OOBEKTHl W MPEANPUATHS, MPUBATU3ALUS KOTOPBIX OCYHIECTBISICTCS IIO
pewennto ['oc. komutera Poccuiickoir @Penepanuu MO YOPABICHUIO TOCYAAPCTBEHHBIM
umytiecTBoM (I'ockomumytiectBa Poccun);

4 rpynmna — OOBEKThl M NPEANPUITHUS, NPUBATU3UPYEMBIE IO MECTHBIM IpPOrpamMMam
MIpUBaTU3AUY;

5 rpymnmna — 00beKThl U NPEANpUATHS, TIOIeKaIINe 00s3aTeIbHOM PUBAaTU3ALIUY.

B Ilporpamme naetcst kinaccupukanus NpeaIpUsITUNA, OTHECEHHBIX B Ty WIM UHYIO TPYIIITY.
Kpome TOro, HazBana rpymnma OOBEKTOB M MNPENNPHUSITHI, MPUBATU3UPYEMBIX C COTJIACHUs
TPYJIOBBIX KOJIJIEKTUBOB.

3akoHoMm Poccuiickoit denepaiiuu NpeaycMOTPEHBI CIASAYIOMNUE CIIOCOOBI TPUBATH3AITIT
rOCy/IapCTBEHHBIX U MYHHUIIUIIAIBHBIX MPEAIPUITHI:

poJiaka IpeIpUsATHI Ha ayKIIMOHE. B 3TOM cilydae K y4acTuio B TOprax JI0MyCKaroTCs KaK
IOpUINYEcKHe, Tak U ¢u3udeckue nuna. llena peanmsanumu o0beKTa OMpeAesseTcs Ha OCHOBE
COTIEPHUYECTBA MEXKAY MOKYNATEeNsIMU U MOOEKIAET TOT, KTO HAa3HAYUT O0Jee BBICOKYIO LIEHY
MOKYTIKU O0BEKTA;

npojaka IO KOMMEpYeCcKOMYy KOHKypcy. IloOexnmaer TO nuIo, KOTOpOE MPEAIONKUT
KOHKYPCHOM KOMHCCHM OOJIBIIYIO LIEHY M 00s3yeTcs BBIOIHUTH psia ycnoBuil. Hampumep,
KYIHB MIPEIIPUATHE, HE MEHATH MPO(UIH €ro padoThl, COXpaHATh paboune MecTa u T. 1.;

MpoJaka Mo UHBECTULIMOHHOMY KOHKYpcy. [loGexnaeT To nuiio, KoTopoe mpejjaraet
JTYYIIYIO IPOrPaMMy COLUATBHO-PKOHOMUYECKOTO PAa3BUTHS MTOKYIIAEMOT0 IPEAPUSITHS,

npeoOpa3oBaHre NPEANPUITUS B aKIIMOHEPHOE OOIIECTBO C MOCIEAYIOIIEeH mpoJaken
aKIIu;

BBIKYII IIPESANIPUATUA IIPOU3BOACTBCHHBIM KOJUICKTUBOM;

nepeiaya MpenpHsTUs B ApEHY ¢ TOCIEAYIONM BBIKYIIOM.

B mpouiecce npuBatu3anmy UCHoOJIb30BAICS U CMEIIAHHBIA METOJI, KOI/1a YacTh MMYILECTBA
MIPEeNNPUATHS MepeiaBagach OECIIaTHO B COOCTBEHHOCTh KOJIEKTUBY, a JAPYyrasi ero 4acTb UMHU
BhIKynajgack. CpelcTBa OT MPUBATHU3AIMK TOCTYMAIM B TOCyaapcTBeHHBIN Or0pkeT (30-35%),
pecnyonukanckuit (30%) u mectHbIil (25%) OromkeTsl. 10% MOTyYeHHBIX JEHEKHBIX CPEICTB
nui Ha QopmupoBaHue (GOHIOB COLMATHHOW MOAMEPKKH HACENEHHs, a OCTaBIIasCs 4YacTh
MOCTyMaja B pacnopspkeHue ['ocyaapcTBEHHOTO KOMHUTETA IO YIPAaBJICHUIO TOCYAApCTBEHHBIM
MMYIIECTBOM, KOTOPBIM OPraHu30BbIBAl W KOHTPOJMPOBAN MPOLECC MpPUBATH3ALUU B
Poccutickoii denepanuu.

Ha I srane (1992-1994rr.) npuBaTu3aius OCyIIECTBISUIACH BO BCEX OTPACISIX HAPOIHOTO
xo3saicTBa. Ho mnpuBaTu3anms ManblX MOPEeaNpUATANR OCYHIECTBISAIACh NPEUMYIIECTBEHHO
METOAAaMH BBIKYIA U MPOJAXKU C AyKIIMOHA. UTO KacaeTcsi CpeIHUX U KPYIHBIX MPEATPUITHH, TO
OHM B cooTBeTcTBUM ¢ I[IporpamMmoil NpUBaTU3UPOBATUCH MPEUMYILIECTBEHHO CIOCOOOM
aKIMOHUPOBAHUS, T. €. UX MpeBpalleHus B akuuoHepHble oOuiectBa (AQO) oTKphITOrO THNA (B
CEJIbCKOM XO03s1iicTBe 00pazoBbIBaINCh A 3aKpBITOrO TUIIA).

[Iupokoe ucnoab30BaHNE AKIIMOHUPOBAHUSI 0OOCHOBBIBAETCS IByMSI OCHOBHBIMU
MOMEHTAMH:

AKIIOHEpHOE OO0IIECTBO SIBISIETCS YACTHBIM MPEANPUSATHEM PHIHOYHOTO THMA. B Hem
YJIEHbl TPOU3BOJCTBEHHOTO KOJUIEKTUBA, SIBJISASCH aKIMOHEPAMH, YYaCTBYIOT B MPOU3BOJCTBE U
Kak paOOTHHKH, U KaK COOCTBEHHUKHU CPEACTB TMPOU3BOJACTBA, MOITOMY y HHUX Ooblias
3aMHTEPECOBAHHOCTh B pE3y/lbTaTaxX CBOEro Tpyda. AKIMOHEpHbIE OOIIEeCTBa CHOCOOHBI
COCPEIOTOYUBATh KPYIHbIE MAacChl CBOOOIHBIX JEHEKHBIX PECYPCOB IYTEM peaH3allMi CBOMX
aKIW{, 4TO CMOCOOCTBYET Pa3BUTHIO MHBECTHIIMOHHOW MOMUTHKU B AQ, MpeBpalleHuio ero B
KOHKYPEHTHO-YCTOWYMBOE TMpennpusaThe. AKIUOHepHas ¢opMa XO3SWCTBOBAHUS SIBISETCS
3¢ (HeKTHBHON U HAXOJUT CaMOe IMIMPOKOE TPUMEHEHHE B MUPOBOM IKOHOMUKE.
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Oo6pazoBanne AQ sBisieTcs HEOOXOAMMBIM MOMEHTOM JUIsi TPOBEACHHS YEeKOBOM
npuBaruzauu. I'paxkaane PO nomyuunm B CBOIO COOCTBEHHOCTh NMPHBATU3ALMOHHBIE YEKH,
KOTOpbIE€ OHHU JOJKHBI ObLIM OOMEHATh Ha akiuu. CoBepLIMB 3TOT aKT, rpaxJaHuH Poccun
CTaHOBHJICSI COOCTBEHHHKOM OIIPEJIEIEHHON YaCTH aKIIMOHEPHONH COOCTBEHHOCTH.

Ha BrOopom »3rane wucnoiab3yercs TOJBKO OJMH CHOCOO IpUBaTH3alUMU — Ipojaxa
roCy/1apCTBEHHBIX U MyHUIIMIAJIBHBIX IPEAIPUITUHN, a TAK)KE TOCYJapCTBEHHBIX [1aKETOB aKLUI
¢ aykuuoHa. B xauecTBe mokymnarenel MOTYT BBICTYNATh KaK POCCUMCKHUE, TaK U MHOCTPaHHBIE
¢busnyeckre u I0pUITIecKre JIrua. MOXKHO TakKe OTMETHTh, YTO Ha | 3Tane npeumMyIiecTBeHHO
IIPUBATU3UPOBAIACh TOCYJAapCTBEHHass COOCTBEHHOCTb, a Ha Il 3rame — NpeuMyIeCTBEHHO
MYHUIUIATbHAsE COOCTBEHHOCTb.

Ona uMeeT CyleCTBEHHbIE OTPULATENbHbIE UTOTH:

- «HOMEHKJATypHas NpuBaTH3alus» He co3jana 3(p(PEeKTUBHOrO COOCTBEHHHKA-
NpEeINpUHUMATENS, CHOCOOHOTO  pemaTh  CJIOXKHBIE  TEXHHKO-d)KOHOMHUYECKHE  3a/1a4d
NEPEXOHOr0 NepHoa;

- OOJBIIMM HETaTUBHBIM MOMEHTOM SIBJISIETCSI OIYILEHHE K MPHUBATU3ALMH MPECTYITHBIX
CHJI, KOTOpbI€ IO CYTH CBOEH SBJISIOTCS HE CO3UAATENBbHBIMU, a pPa3pyLIUTEIbHBIMHU, B
pe3yJibTaTe 4ero ’JKOHOMHUKA I0Maa Mol KOHTPOJIb CO CTOPOHBI IIPECTYIIHOIO MUPA;

- CO3/1aHHas PIHOYHAS SKOHOMHKA OKa3asach He 2(pPEeKTHBHO, HE KOHKYPEHTOCIIOCOOHOI;

- IpUBaTU3alUs, B 0COOCHHOCTU Ha ee | 3Tame, ocylecTBisiack N0 3aHMKeHHbIM (B 10 u
Oosee pa3) LieHaM, B pe3ylbTaTe Yero rocyJapCTBO HEAOMOIYYMUIO OIPOMHBIE JICHEXKHbIE
CpeACTBa, 4TO HE MO3BOIISLIO [IpaBUTENBCTBY YCHEIIHO pemiaTh OIOKETHBIE 3a/1a49H, TPOBOINUTH
3 (HEKTHBHYIO CONMATBLHYIO IMOJUTHKY:;

- 3a 90-e roipl, B X0/1€ IPUBAaTH3ALMH PeaIbHbII )KU3HEHHbIN YPOBEHb HapO1a CHU3HJIICS
OoJiee, yeM B 2 pasa;

- 32 3TOT K€ NepHo B 4 pa3a coKkpaTtuics 00beM HHBECTULIUI B SKOHOMHUKY.

B coBpemennsrii nepuon B PO cymectByroT pasHooOpasHbie pOpMbI COOCTBEHHOCTH,
OCHOBHBIMM U3 KOTOPBIX SIBJISIOTCA:

qyacTHas COOCTBEHHOCTh rpaxaaH. OHa co3gaercs 3a CUeT pPa3sHOOOPa3HBIX JI0XOJIOB,
MOJy4yaeMbIX MMM, a TaKXKe 3a CyYeT IPHUBICYEHHBIX, 3aeMHBIX cpeacTB. OO0bekTamu
COOCTBEHHOCTH Tpa)KaH MOXeT ObIThb J1000€ HUMYIIECTBO, HEO0XoAuMoe UM  JUis
YJIOBJIETBOPEHUSI CBOUX JKM3HEHHBIX MOTPEOHOCTEH, AN OpraHu3allMd CBOEro COOCTBEHHOTO
nena, JJis TMOJy4eHHUs JIOXOJOB U T. 1. DTO MOTYT OBITh CpEJICTBa MPOU3BOJICTBA, 3€MENbHbIE
YYacTKH, MpeaMeThl MOTpeOJeHHs], JeHbIH, LeHHble Oymarn U T. A. OJHUM CIIOBOM Takoe
UMYILECTBO, BJIaJICHUE KOTOPBIM HE 3aIIPEILEHO 3aKOHOM;

YyacTHass COOCTBEHHOCTb HOPUIMYECKHUX JHI (IpEeanpUsTUid, opraHuzauuii u T. 1.). OHa
MOXET OBITh YaCTHO-WHAMBUAYaJbHOM, YacCTHO-IIOJIEBOM, KOJUIEKTUBHOW. Ee oObekTamu
SIBJIIETCS HMMYILECTBO, KOTOPOE€ HEOOXOAMMO UM Ui BBIIIOJIHEHUS CBOMX YCTaBHBIX 3ajad,
CBSI3aHHBIX C IPOM3BOJCTBOM U peaju3alliell TOBAPOB, a TaKXKE OKAa3aHUS Pa3IUYHBIX YCIIYT.
KonkperneiMu ee Qopmamu  SBISIOTCSA, HampuMep, aKIMOHEpHas, KOOIEepaTUBHAs
COOCTBEHHOCTb; COOCTBEHHOCTh TPYIOBBIX KOJUIEKTHBOB M Jip. OHa co3/1aeTcsl 3a CYET MaeBbIX
B3HOCOB yUpeIUTeIIeH, a TAK)KEe 3a CUET BbIKYIa KOJUIEKTUBOM rOCYAapCTBEHHOTO UMYILIECTBA;

rocy/1apcTBEeHHasi COOCTBEHHOCTh CO3/Ia€TCs 3a CUET CPEACTB rOCYAAPCTBEHHOrO OIOIKETa.
CymecTtBoBaHME  Takol  COOCTBEHHOCTH  OOBSACHSAETCS  HEOOXOIMMOCTBIO  pelleHUus
OOIIEHapOIHBIX 3a7ay. OTO OOecledYeHHue COLMAIBHOW 3alUThl TPYISAIIUXCS, TEHCHOHEPOB,
MHBAJINIOB; YKpEIUIeHHe OOOPOHHOW MOIIM TOCYAApCTBa, MOJJEpKAHUE PAa3BUTUS HAYKU U
npexae Bcero ee (yHJaMEHTAJbHBIX HalpaBlIeHUH; oOecleyeHne pa3BUTUS OTpacien
HEMPOU3BOJCTBEHHOM chepbl — 00pa3oBaHMsl, 3paBOOXPAHEHUS], HICKYCCTBA, KYJIbTYpHI, CIIOpPTA.
Hy»xHa oHa u 17151 pUHAHCHUPOBAHUS TOCYAAPCTBEHHOTO arnapaTa BJIacTy U IPaBoNOpsAKa.

['ocynapcTBeHHass COOCTBEHHOCTh MOJpa3fensieTcss Ha QeaepalbHyl0 U COOCTBEHHOCTb
cyorektoB PO (pecnybnuk, kpaeB, obmacteit). imyiecTBo, HaxoasIieecs: B TOCy1apCTBEHHON
COOCTBEHHOCTH, 3aKpEIUIIETCS] OpraHaMH BJAcTU 3a TOCYAAPCTBEHHBIMHU NPEANPHIATUAMHU U
YUPEXKIEHUSAMU BO BIIJICHHE, II0JIb30BAHNE U PACHIOPSIKEHHUE YEPE3 MEXAHU3M 3aKOHOB, YKa30B
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U IOCTAHOBJICHUIA;

MYHUIIUNAIbHAass COOCTBEHHOCTb MpPEJCTABIsAeT CO00M HWMYIIECTBO, MpHHAIJIEKAIIECE
TOPOJCKUM M CEJIbCKMM IIOCEJEHMSIM, a TakXKe APYTMM MYHUIMIAIbHBIM oOpa3zoBaHusM. OT
MMEHH MYHUIMNAJIbHBIX CYOBEKTOB IpaBa COOCTBEHHUKA OCYIIECTBIISIOT OpPraHbl MECTHOU
BJIACTU: TIOCEJKOBAas, pallOHHAs W TOpoJCKas aaMHUHUCTparus. OOBEKTHl MYHHIMIAIBHOM
COOCTBEHHOCTH TEPEJAIOTCS M 3aKPEIUIAIOTCS 32 MECTHBIMU NPEANPHUATUSAMH, YIPEKICHUSIMH,
KOTOpBIE MOTYT BIJIQJE€Th, pPACHOPSDKATHCS, HCIOIb30BaTh O3Ty COOCTBEHHOCTb C IIEIIBIO
YCIICIIHOTO PELICHHs CTOSIIMX IMepe] HUMH 3agad. B 1enom MyHuIunagbHash COOCTBEHHOCTD
JaeT MECTHBIM OpraHaM CcaMOyIpaBlIeHHS MaTepHajbHble W (UHAHCOBBIE CpPEJNCTBa,
MO3BOJISIONIME UM 0oJiee TOJIHO YAOBJIETBOPATH MOTPEOHOCTH HApOAa, HACEISIOMIEro Ty WU
VHYIO MECTHOCTb.

Hamnumne pasznuunbeix (opM COOCTBEHHOCTH [IeNaeT SKOHOMHKY Poccuu He TOJBKO
MHOTOYKJIAJTHOH, HO M BBI3BIBACT K JKU3HU pa3inyHble (GOpMbI Xo3siicTBoBaHuUsA. Tak, Ha Oase
Y4aCcTHOW COOCTBEHHOCTH 00pa3yeTcsl MpealpuHuMaTeIbCckas JesITeIbHOCTh U PhIHOYHAS (Gopma
XO35IICTBOBAHMSA, KOTOpas XapakTepu3yercs B LEIOM TEM, 4YTO MpeANpUHUMATENN
CaMOCTOATEJIBHO [PUHUMAIOT JKOHOMHUYECKHE PEIICHUS U IIOJIY4aroT OIpPEACIICHHBIC
pesynabTartel. M 3a pemeHus W 3a TONXyYEHHBIE pe3yabTaThl OHHM HeCcyT (DMHAHCOBYIO,
aIMMHHUCTPAaTUBHYI0O M YTOJIOBHYIHO OTBETCTBEHHOCTb. Bens NOIUTHKY CaMOCTOSITEIIBHOTO
XO03sIHCTBOBAHUS, MPEANPUHUMATENN 00s13aHbl YYUTHIBATh JEHCTBUE PHIHOYHOTO MEXAHHU3MA, T.
€. TAKMX PBIHOYHBIX CHJI, KaK CIIPOC U NPEUIOKEHUE, KOHKYPEHILIUS U PBIHOYHBIE LIEHBI. B 3TOM
Clly4ae OHM MOT'YT pacCUMTHIBAaTh Ha MOJTYYEHHUE XOPOIIUX (PUHAHCOBBIX PE3YJIbTATOB.

PolHOYHOE XO3SMCTBOBaHHME JEJINUTCS HAa UWHIAUBHIYAIIbHOE M KOJUIEKTHBHOE. Ilpu
WHIUBUAYAJIBHOM €AMHOJIMYHBIN Biajenen (QUPMbl CaMOCTOSITEIbHO XO3SIMCTBYET U HECET
MOJTHYI0 OTBETCTBEHHOCTH CBOMM KAaIlUTAJIOM W CBOEH COOCTBEHHOCTHIO 32 TPUHHMAEeMBbIC
pellleHrss U TMOJIydeHHble pe3ynbTarhl. [IpM  KOJIJIEKTUBHOM k€ Xo3siicTBOBaHMM ( B
koonepatuBax, AO, OOO) npennpuHUMATEIN HECYT OIPAaHUYEHHYIO OTBETCTBEHHOCTb CBOMM
KanurtajaoM (B pa3mMepe maeBoro B3HOCA).

PbIHOYHOE XO3AMCTBOBAaHME OPraHU3YETCs JIIOABMHM CTHUXUHHO, 110 CBOEMY XKEJIAHHUIO M
HHTEpECYy.

[TpoTHBONOIOXKHOM PHIHOYHOM (hopMe SBISIETCS rocyapcTBeHHas popMa X035HCTBOBAHUS,
KOTOpast CTPOUTCS Ha rOCyJapCTBEHHOM (popMe COOCTBEHHOCTH U OHA LIMPOKO UCIOJIb30Balach
B COLMAIMCTHYECKUX CTpaHax, re 3Ta (popMa Ha3bIBaJlach MJIAHOMEPHBIM X03siicTBOBaHUEM. Ee
CYTb B TOM, 4TO pPa3BUTHE DKOHOMHKH CO3HATEIbHO opranusyercs [IpaBuTenscTBom.

B menom coBpeMeHHas MOJeNb OpPraHMU3aLMU 3KOHOMHUKHM COYETaeT PBIHOYHBIE (HOPMBI
XO3MCTBOBAHUS C JONOJHUTEIBHBIM TOCYAApPCTBEHHBIM PETYJIHPOBAHUEM SKOHOMHYECKHUX
IIPOLIECCOB U OTHOILICHUM.

Tema 3. IIpennpuHuMaTeabCcKas 1eTeJbHOCTh NpeanpusaTus. Teopus ¢upmsbl

HeoO0XonuMBIM  37IEMEHTOM pBIHKA SIBJISETCS IMpeNlpUHUMATEIbCKast JesTeIbHOCTb.
deHoMeH NpeanpUHUMATENbCTBA UCcienoBalcsa ¢ 17 Beka y4eHbIMHU pa3inyHbIX cTpaH. Cpenu
HUX clieyeT Ha3BaTh npexae Bcero A. Cmura, XK. b. Cas, P. Kantunieona, M. Illymmerepa, A.
Mapainna.

B coorBerctBuMm ¢ I'paxpaHckuM koxekcoM P® (ct. 2) mnpeanpuHuUMAaTeNbcKas
JESATEIIBHOCTh PAacCMaTPUBAETCS KaK CAMOCTOSTENbHAs, OCYILECTBIsieMass Ha CBOM PHUCK
NeSITeNIbHOCTh, HAIpaBJIEHHAs Ha CHUCTEMAaTHYECKOe IMOJTy4eHHE MPHUObUIM OT HCIOJIb30BaHUS
MMYIIECTBA, IPOJa’KU TOBAPOB, BBHITIOJIHEHUS paOOT MM OKa3aHUS YCIIYT.

[TpennpuHUMAaTENh CaMOCTOSATENBHO PUHUMAET BCE XO3AMCTBEHHBIE PELLIEHUS, OJHAKO, OH
JNEHCTBYET B YCIIOBUAX HEOIPENEICHHOCTH M pUcKa. HeompenenmeHHOCTh — 3TO TO, YTO HE
MO/IJAeTCsl OLIEHKE, HAapUMeEp, HEOXKHUJaHHAs aBapHsl Ha MPOU3BOJICTBE; JUOO HEOXKUJTAaHHBIC
W3MEHEHHs BO BHEWIHEH cpene (OaHKPOTCTBO MHpPENNpUsTHs — MOCTaBIIMKa). Puck — 3T10
OIIACHOCTb MOTEPH WM BO3MOXKHOCTb TOTO MM UHOTO PE3yJbTaTa OT IPUHUMAEMOTO
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X03sicTBEHHOTO pemenus. [Ipenqnpunumarens pabotaeT paau NpuObUIM, OJHAKO, OH MOXET ee
HE MOJIyYUTh B HEOOXOAMMOM pa3mepe, 0ojiee TOro, OH MOKET MOJTyYUTh YOBITOK.

Kaxnomy npeanpruHUMaTEN0 X04eTCsl CHU3UTh CTEeTIeHb pUcKa B cdepe 6usneca. s storo
OCYILIECTBISICTCA ~ TUBEpCUUKAIUS  MPOM3BOACTBA  ((POPMHPOBAHHME  MHOTOOTPACIEBOM
CTPYKTYpBbI), OCYLIECTBISIETCS CTpaxOBaHUE OW3HEca, MOUCK MH(OpMaLUHM, HEOOXOAUMOHN 1is
HOpPMAaJILHOTO BeZICHUs1 OM3Heca.

[TpenpuHUMATENBCTBO MOXKHO ONPEIENIUTh U KaK THUIl XO3SHCTBEHHOTO IOBEIACHMS, IS
KOTOPOI'O XapaKTEepHO OPraHU3alMIOHHO-XO03AHCTBEHHOE HOBATOPCTBO, HAXOXKJICHHE HOBBIX,
6osee 3(pPeKTUBHBIX CIIOCOOOB UCTIOIB30BAHUS PECYPCOB, TOTOBHOCTH K PUCKY.

K mnpennpuHUMaTenbCTBY OTHOCSTCS JHOOBIE BHUABI XO3SHCTBEHHOW JEATEIBHOCTH, HE
3alpeleHHble 3aKOHOM. JTO MOXET OBbIThb MPOM3BOACTBO (KpOME MPOHM3BOJCTBA OPYXKHA,
HAapKOTUYECKUX BEILECTB, IEpepadOTKU pyJ JparoleHHbIX METaUIOB, pPaJMOaKTUBHBIX
BEUIECTB), MHHOBALlMOHHAs M  TOPrOBO-3aKylIOYHAasl  JI€ATEIbHOCTb, KOMMEPYECKOE
MOCPETHUYECTBO, ()MHAHCOBAs JEATEIBHOCTh, B T. Y. CTpaxoBaHHWe, OaHKOBCKas, ayJuT,
OIepaluy C HEHHBIMH OyMaramu.

[IpennpuHuMarenbckas JAESITEIbHOCTb HE MOXET BO3HMKHYTh Ha IIyCTOM MeCTe.
Heo0XoauMbIiMu YCITOBUSIMH JUIsL 3aHATHHA TPEANPUHUMATEIIECKON JESITEIbHOCTBIO SIBISIOTCS
HAJIMYHME TEePBOHAYAIBHOTO KamHTaia, MpodecCHOHANbHBIE 3HAHHWS B TOW WIM WHOWU cdepe
Ou3Heca, SKOHOMHUYECKasi cBoOOoJa (B BHIOOpPE BHIIOB XO3SIMCTBEHHOM JEATEILHOCTH, BBITYCKE
MPOJYKIMM, OIPEJCIICHUN €€ 1IE€H), COOTBETCTBYIOLIAas 3aKOHOJAaTelibHas 0a3a, Haluuue
pBrIHOYHON HH(PPACTPYKTYpHI (OMpPK, KOMMEpYECKHX OaHKOB, MPEIIPUATHIA ONTOBOW TOPTOBIIH,
CTPaxOBBIX KOMITAHWH, ayAUTOpCKUX ¢GupM u T. 1.). [lepBoHadanbHBIA KamuTaim s
MpeINpPUHIMATENBCTBA B COBpeMEHHOM Poccuu hopmupoBaiicst pasHBIMH METOAAMU

Jis  MHOTHX JIFOACH MPEANPUHUMATEIBCTBO SIBISIETCS CIIOCOOOM — caMopean3aliy,
0cO0EHHO 3TO aKkTyanbHO 1Isi Poccwm, Tak Kak J0droe BpeMs WHUIMATHBHBIM JTEFOJISIM
peasin3oBath cedsi ObUIO JOBOJBHO 3aTPYJHUTENBHO. Bojblias yacTh pelieHuil mpuHUMAanach
HEHTPAIbHBIMUA OpraHaMy BiIacTH. HECOMHEHHO, 4TO MpeanpuHUMATENb JOJDKEH 00JanaTh
olpesieJIeHHbIMU JICJIOBBIMM KauecTBaMu. Ha coBpeMeHHOM 3Tamne K TakuM KayecTBam ClIEeAyeT
OTHECTH IPEXJIE BCEr0 OpraHu3aTopckue crnocodHoctu. Kpome Toro, B ycnoBusix KOHKYpEHIIUU
BaYKHO 3HATh CTPYKTYpPY PBIHOUHBIX NMOTPEeOHOCTEH, HATH CBOM CETMEHT PbIHKA. A JUIsl ATOrO
HAJI0 U3Yy4aTh PHIHOK, IPUMEHSS JOCTHKEHUSI MapKETHHTa.

JIrobasi mpeAnpUHUMATENbCKash JEATENIBHOCTh OCYHIECTBISIETCS B paMKax ONpeAeTIeHHOM
OpraHM3allMOHHON (OpMBI, KOTOPYIO BBIOMpaeT caM mpeanpuHumarens. Kakue dopmbl
IIPEeANPUHUMATEIBCTBA CYIIECTBYIOT?

[Tpexne Bcero mpeAnpuHUMATEIECTBO MOXKET ObITh WHAMBUIYAIbHBIM U KOJUIEKTUBHBIM, a
WHIUBUAYAIBHBIM TPEANPUHUMATENLCTBOM, KPOME TOTO, MOTYT 3aHUMAaThCsl TpakaaHe Oe3
00pa3oBaHMs FOPUANYECKOTO JIUIIA.

PaccmoTrpuMm aTy mpocreiiniyro (GopMy HHAUMBUAYaIbHOIO MpeANpUHUMATENbCTBA 0€3
oOpa3oBaHMsl IOPUAMYECKOTO Juua. TakuM MNpeAnpUHUMATENBLCTBOM 3aHUMAIOTCS — Tak
Ha3bpIBaeMble (huznueckue auna. s Toro, 4ToObl CTaTh NpeapUHUMATENIEM, HYKHO B MECTHBIX
opraHax BJIaCTH NPHOOPECTH CBUJIETEIbCTBO WJIM JIMIIEH3MIO Ha MPaBO 3aHUMAThCS TEM WM
MHBIM BHJIOM NPEANPUHUMATENBCKON AEATEIbHOCTH, BCTaTh HAa yUET B HAJIOTOBOM MHCIIEKIINN.

Takoro ponxa mpeanpuUHUMATENbCTBO B HacTosiiiee BpeMs B Poccum B cdepe Toprosoit
NesITeTbHOCTH, aBTOMOOUIIBHBIX TPAHCIIOPTHBIX MEPEBO30K, JOCTATOUHO MOIYJISIPHO, TaK KaK He
TpeOyeT O0MBIIOTO NEPBOHAYAILHOTO KaluTaia, UMEeT MPocTyio (hopMy yuera U OTYETHOCTH, U
oueHb  cnabo  KoHTponupyercs.  MuauBuayanibHOE  MPEeANPUHUMATENBCTBO  MOMKET
OCYILIECTBIATHCS U B PE3YJIbTaTE PErUCTPALIMH €T0 KaK IOPUAUUYECKOTO JINLIA.

[TpennpruHUMATETHCTBO MOXKHO Ha3BaTh KOJUIEKTUBHBIM, KOT/Ia B OM3HECE Y4aCTBYIOT XOTS
Obl 1Ba yesnoBeka. B aToM ciiyyae cienyeT BeCTH pedb O MPEANPUATUSIX.

[Tpenmpusitue — 3T0 000COOJIEHHBIM CYOBEKT XO34WCTBOBaHMS, BBICTYMAIOUIUIl B BUIE
KOMILIEKCA MPOU3BOJUTENBHBIX CHJI, SBJSIOMMICS TEPBUYHBIM 3BEHOM OOILECTBEHHOTO
MIPOU3BOJACTBA. MaTepHalbHOW OCHOBOW MPEAIPUITHS SABISECTCA KOOIIEpaus HA OCHOBE
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paznenenus Tpyna. Ha mo0oM mpeanpusTuu ero BHYTPEHHHE MOAPA3/ICICHUsS CBI3aHbI MEKIY
co00i TEXHOJIOTMYECKMM IUKIOM. MeXIy TeM NpeanpusTHe y4acTBYeT B OOIIECTBEHHOM
pazziefieHuu TpyJa B MaciiTabe CTpaHbl, peruoHa u T. 11

[IpenmpusiTie MOXET HMETh Ty WIM HHYIO OpraHH3allMOHHO-MIPaBOBYIO (opmy. ITO
MOHATHE IOPUANYECKOE, BKIIIOUAET B €Ol CUCTEMY HOPM, OMPEIEINAIONIUX OTHOLICHHS JaHHOTO
OPEANPUATHS C JAPYTUMU OPEANPHUATHIMH, ¢ (QU3NYECKUMH JIMIAMH, a TaKXKe MEKIy
MapTHEpPaMH MO MPEAIPUITHIO.

B Poccun opranuzaiimoHHO-TIpaBoBbIe (YOPMBI MPEANPUATUI perynupyroTcs ['paxxaanckum
KOJICKCOM. B COOTBETCTBHM C HUM BBIJCISIOTCS Takue (GOpPMBI MAPTHEPCTB WIIA XO3IHCTBEHHBIX
TOBApHUILECTB:

II0JIHOE TOBAPUILECTBO;

TOBApHUILECTBO HA Bepe (KOMMaHAUTHOE

TOBAPUIIECTBO); OOIIECTBO C OrPAaHUICHHON

orBeTcTBeHHOCTHIO (OOQ0); aKIIMOHEpHOE 0OIIECTRO;

JIOYEPHUE U 3aBUCHUMbIE OOIECTBA; MPON3BOACTBEHHbBIE

KOOTIePaTHUBBI.

Otn  opMmbl TpennpuATHI O0bEIUHSET TO, YTO OHHU SIBIAIOTCS KOMMEPUYECKUMU
OpraHu3alysIMHi, UMEIOT YCTaBHBIN (OHI, pa3leleHHbIH Ha Mau MEXAY ero Y4YpeauTelsiMd U
HMMYILECTBO, COOCTBEHHUKOM KOTOPOTO OHHU SBISIIOTCS. Pasnuuarorcs ke XO03siHCTBEHHBIC
TOBApUILECTBA MO KOJMYECTBY YyUYpEOUTeNel, MO B3aMMOOTHOIICHHUSM MEXIy HUMH, IO
cnocobaM  co3aHus  MOPEANpUATHS, 1O BEIUYMHE YCTaBHOTO KaluTaia, CTEHEHBIO
HMMYIIECTBEHHOW OTBETCTBEHHOCTH 32 JACITEIbHOCTD MPEITPUITHS.

B uwactHOCTH, ycTaBHBIN KanuTan o0IIecTBa C OTPAaHUYEHHONW OTBETCTBEHHOCTBIO CO3/IAETCs
3a cUeT NMAaeBbIX B3HOCOB €ro yupeauteneil. Kaxapiil yuacTHUK oTBedaer 3a aesresnbHoct OO0
B Mpefenax CBOEro mas. A BOT YCTaBHBIA KamuTall aKIMOHEPHOTO 0OIecTBa (KOPIOpAIvH)
MOXKET ObITh c(OpPMHpPOBAH 3a CYET BBHINYCKA aKIMid, KOTOpbIE MNPUOOPETAIOT Tpa)KaaHe,
MPEANPUITHS, TOCYAApCTBO, CTAHOBSCh, TEM CaMbIM, akiHoHepamu. [Ipu »TOoM moamucka Ha
aKIIMM MOXET OBITh OTKPBITOM M 3aKpbITON (MOAMHMCKA TOJBKO CPEOu YUpEIuTeNIeH WiIn
OTPaHUYEHHOTO KpyTa JIUII).

Hapsiny ¢ yacTHBIME CyIIIECTBYIOT TOCYJaPCTBEHHBIE 1 MYHUIIMTTAIbHBIC YHUTAPHbBIE
MPEATPUSITHSL.

YHUTApHOCTH MpeIoiaraeT HeJeIMMOCTh UMYIIIeCTBA. [Ipy ATOM yHUTapHBIE PEATPUATHS
MOTYyT OBITh OCHOBaHBI Ha TMpaBe XO3AWCTBEHHOTO BEACHUS W OMEPATUBHOTO YIPaBIICHUS
(ka3zeHHbIe TpeanpusaTHs). B o0oux ciydasx MMYyIIECTBO HaXOAMTCS B TOCYJApPCTBEHHON WU
MYHHMIMIAIbHON COOCTBEHHOCTH.

[Ipeanpusitie GyHKIIMOHUPYET B ONpPEACICHHONU cpefe. BHyTpeHHss1 cpena — 3TO cucTema
MIPOU3BOJICTBEHHBIX OTHOIIECHHM, BO3HUKAIOIIMX B MPOIIECCE MPOU3BOJICTBA TOBAPOB U YCIYT, B
MpoLIecce YIPaBJICHUS, paclpeaeNeHus] TpUObLTH. YUaCTHUKAMU BHYTPEHHEH cpebl SBISIOTCS
HaeMHbIe PAOOTHUKH, YIPABJICHIIbI, COOCTBEHHUKHM mpeanpusitus. CocTosHuE BHYTPEHHEU
Cpelbl BO MHOTOM 3aBHCHUT OT YIPABIICHUS], 3TO COCTOSIHUE MOKHO U3MEHSTD.

Bremnss cpena — cucrema mpou3BOACTBEHHBIX OTHOIICHUN ¢ BHEITHUMU OpTraHU3AIMAMHA —
C TIOCTaBIIMKAMH, TOTPEOUTENSIMH, KOHKYPEHTaMH, KPEIUTOpPaMH, TOCYIapCTBEHHBIMU
opraHu3anusaMu (HaJoroBas HWHCHEKIMS, CAaHAIMUAHAA30p U T. 1.). [Ipenmpusitue HE MOXKET
MOBJIUSATH HA BHEITHIOK CPEly, OJJHAKO OTHOIIEHHUS ¢ HEW OHO JOJDKHO BBICTPAUBATH C YUETOM
PBIHOYHBIX SKOHOMHUYECKHX WHTEpecOB. Eciii BHEIIHSS W BHYTPEHHSS cpefla HEyCTOWYUBEI, TO
BO3HHUKAET yrpo3a CYMIECTBOBAHUIO MPEANPUSITHS, €T0 HOPMAJIBLHOMY Pa3BUTHIO.

[IpeanpusTiss WMEIOT pa3iIUYHbIE pa3Mepbl U MOJPA3JEISAIOTCS Ha MEJKHE, CPEeIHUE U
KpPYIHBIE B 3aBUCHMOCTH OT BBIPYYKH, CyMMBl aKTHBOB, KOJMYECTBA PabOTAIOIIUX, TOJOBOTO
o0bema HauwclneHud B Oropker. Ecam oObeM romoBoil BeIpydkH He Oonee 15 muH pyod.,
CTOUMOCTh akTUBOB 100 MyiH pyO. M CpeaHssl YMCIEHHOCTh 3aHAThIX A0 100 udenoBek, Takoe
MpEeanpusITHEe OTHOCUTCA K Manomy. Haumbomblmas 105 ManmblX TPEINpHITHA HAaXOIUTCS B
TOPTOBIIE M OOIIECTBEHHOM NMUTaHUU (~48%), a HAMMEHbIIas — B CENbCKOM Xx03sicTBe (1,8%).
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[Tponecc ykpynHeHUs NPEANPUATUI MOXKET OCYILECTBIIATHCS C MOMOLIBIO KOHIIEHTPALMKA 1
neHTpanusanuu. KoHIEHTpanus IpeanonaracT yBEIMYEHUE pa3sMEpOB IMPEANPHUATHA B
pe3yabTaTe HAKOIUICHUs, KalmuTalu3aluyd NOpUObUIM, T. €. MCIOJIb30BAaHMs 4YacTU HPUOBUIM Ha
pa3BuTHE IPOU3BOJCTBA. LleHTpanu3anus — pocT pa3MepoB MPOU3BOJCTBA IIyTEM OOBEAMHEHUS
HECKOJIBKUX HPEANPHUATUA WM TOIJIOIEHUS OJHOrO IpeanpusaTvs ApyruM. llenTpanmuzanus
MOKET OCYHIECTBIIATECA C IIOMOILBIO «CHUCTEMBI YYacTUsA», KOrJa TOJIOBHOE IPEIIPHUATHE
CKyIaeT KOHTPOJIbHBIEC NIAKEThl aKIMH «I04YEPHUX» KOMIIAHUM, OHU, B CBOIO OY€pElb, CKYNalT
aKLINU «BHYYaTbIX» KOMIIAHUM U T. .

«Cucrema ydacTusi» OKa3blBaeT CYIIECTBEHHOE BO3/ECHCTBHE HAa pa3MbIBAaHUE OTPACIEBOU
npuHaNIeKHOCTH Tnpennpuatuii. Ilpoumecc ¢opMupoBaHHs MHOTOOTpACIEBBIX KOMIIAHUH,
Ha3bIBaeTCs AuBepcuuKkanueil. 9To NPOHUKHOBEHNE KPYIIHBIX KOMIIAHUN B ApYrHe OTpaciu, He
Haxojdlecs B NPSMON IMPOU3BOACTBEHHON WM (DYHKIMOHAJIBHOW CBSA3M C HX OTPACIbIO.
JuBepcudukanys npuBoaUT K 00pa30BaHNIO KOHIIEPHOB U KOHTJIOMEPATOB.

Tema 4. PbIHOK, ero cTpykTypa 1 GyHKIUH, HHPPACTPYKTypa PbIHKA.

B 00bineHHOM XKU3HU O] pHIHKOM (6a3apoM, SspMapKoii, OupKkel, ayKIIMOHOM H JIp.)
MO/Ipa3yMeBaeTcsi MECTO, I/I€ MTPOUCXOTUT OOMEH TOBApOB, UX KYIUISI-TPOIaxKa.

B coBpeMeHHOH HEOKJIACCHUECKOW OSKOHOMHYECKOH muTeparype Hamboiee dacTo
WCIIOJIL3YETCS OTpE/ClICHNe phIHKA, JaHHOE (paHiy3ckuMm skoHomucToM A. Kypro (1801 —
1877rr.) m sxoHomucroMm A. Mapmamiom (1842 — 1924rr.). « PelHOK — 3TO He Kakas-1ubo
KOHKpETHasi pplHOYHAs IUIOIIA/ b, HA KOTOPOW MPOJAIOTCS U MOKYHAOTCs MPEAMETHI, a B LIEJI0OM
BCSKHUI pailioH, TNIe CHIEIKW TMOKYIaTeJed M MPOJABIOB JAPYT C IPYrOM CTOJb CBOOOIHBI, YTO
LIEHBIl Ha OJIHU U T€ € TOBAapbl UMEIOT TEHACHIIMIO JIETKO U ObICTPO BhIpaBHUBATHCA» (Mapiami
A. Ilpunuunel nonutudeckoit skoHomuu. M.: Ilporpecc, 1984. 1.2.¢.6). B nanHOM onpenenenun
B KaUECTBE KPUTEPHS OIPEIEICHUS PhIHKA BBICTYNAIOT CBO0O1a OOMEHA U YCTaHOBJICHUS LIEH.

Amnrnuniickuii skoHoMHucT Y. JIxxeBoHc (1835 — 1882rr.) B kauecTBe OCHOBHOI'O KpUTEPUS
ONpeseNieHUus] pPbIHKAa BBIIBUTAeT «TECHOTY» B3aUMOCBS3ed MeXAy MNpOJaBLIAMU U
nokynarensiMiu. OH CYHMTaeT, YTO PBIHOK TMPEACTABISIET COOOW BCAKYIO TPYIITY JIFOJCH,
BCTYMAIOMIUX B TECHBIE JEJIOBbIE OTHOLICHUS M 3aKJIIOYAIOIUX CAEIKH IO MOBOJY JII0OOTro
TOBapa.

OCHOBHOM HEAOCTAaTOK NMPUBEACHHBIX ONPEIEICHUNH COCTOUT B TOM, UTO COJEP’KaHUE PhIHKA
CBOJMTCS TOJBKO K chepe oOMeHa.

[Tpu BBIABIIEHNH CYIIHOCTH PHIHOYHBIX OTHOIIEHUI HYKHO MCXOAUTBH U3 TOTO, YTO MOHATHE
«PBIHOK» MMeEET JIBOUCTBEHHOE 3HaUeHUe, Bo-nepBbiXx, B COOCTBEHHOM CMBbICIE pPhIHOK (market)
O3HayaeT COBIT, KOTOPBIH ocyIecTBseTCs B chepe oOMeHa, oOparieHus. Bo-BTOpbIX, PbIHOK —
9TO CHCTEMa DJKOHOMHYECKMX OTHOIIEHUN MEXIY JIIOJbMH, OXBaTbIBAIOIIUX IPOLECCHI
IIPOU3BOJICTBA, pacHpeieNeHHs], OOMeHa U noTpediaeHus. s npou3BoACTBa PHIHOK MOCTABISET
HE00XO0/AMMBIE PECYPCHI M pealiu3yeT ero MpoAyKIHUIO, a TAaKXKe ONpeIessieT CIPoC Ha Hee.

Jli11 0OMeHa PBIHOK SIBJISIETCS IVIaBHBIM KaHAJIOM COBbITa U 3aKYIOK TOBapOB U YCIIYT.

Jna pacripeneneHuss OH SIBISAETCS TEM MEXAHM3MOM, KOTOPBIA OIpPENEISET pa3MeEpbI
JIOXOJI0B JIS BIAJIEIbLIEB PECYPCOB, IPOJAIOLINXCS HA PBIHKE.

Jns morpebieHus pPBIHOK — 3TO TOT KaHal, 4epe3 KOTOPbI MOTPEeOMTENI0 MOCTYIaeT
OCHOBHAs 4aCTh HEOOXOUMBIX €My OTPEOUTEIbCKUX Oar.

HakoHnen, pplHOK — 3TO TO MECTO, IJl€ OINpPEAENAETCS II€HA, SBISAIOLIASCS TJIaBHBIM
MHJMKAaTOPOM PBIHOYHON SKOHOMHKHU.

Hauano y4enuto o psiake monoxui A. CMUT B cBoei 3HaMeHHUTOi pabote «VccnenoBanue
0 TpUpOjE U MpUINHAX OorarcTBa HapoaoBy» (1776r.). CormacHO 3TOMY YYEHUIO,
HE00XO0IMMOCTh PHIHOYHBIX OTHOIIEHUH MPOUCTEKAET U3 OOIIECTBEHHOTO pa3/ieieHus Tpyaa.

PbiHOK — KaTeropusi HUCTOpUYEcKas, MpuUCylias TeM OOLIECTBEHHO-I)KOHOMUYECKUM
dbopMarusM, e UMEITCS TOBApPHO-ACHEKHBbIE OTHOIIEHUS. BO3HMKHYB MHOTO BEKOB Hazal,
PBIHOK JOCTUI BBICOKOTO YpOBHS Ppa3BUTHS, CTal IMBWIM30BaHHBIM. Bmecte ¢ TeM
COBPEMEHHBIN PHIHOK COXPAHSAET MHOTHE YepPThl, KOTOpbIE ObUIN XapaKTEPHBI ISl HErO B
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rIyOOKOM JIpEeBHOCTH, IIOCKOJIbKY B OCHOBE TOBAPHO-JIEHEKHBIX OTHOIICHUN JIEKHUT
0OIIIeCTBEHHOE pa3jelieHne Tpyda W SKOHOMHYECcKoe 00ocobieHre mpousBoautenei. Mcropus
3HAET PAJ KPYHHBIX CTyNEeHEeW OOIIECTBEHHOTO pa3/ielieHus Tpy/ia: OTAelIeHne CKOTOBOJICTBA OT
3emJieieNusl, BhIJICJICHUE peMecia Kak CaMOCTOATEIbHOW OTpaciiv, BOSHUKHOBEHHE KYIEUeCcTBa,
HAKOHEI|, BbBIJCICHUE M OTHOCUTEIbHOE 000cOo0SeHne HOBOM cQepbl JeATENbHOCTH —
MIPOU3BOJICTBO UH(POPMALIHH.

HatypansHoe mpou3BoACTBO — 3T0 crenuduueckas GopMa MpOU3BOACTBA, NMPU KOTOPOIi
MPOJAYKT TMpeJHa3HAUYeH [JIs HEMOCPEJCTBEHHOr0 NOTPEeOJeHUS BHYTPU MPOU3BOJCTBEHHON
enununbl.  Kaxngas  npousBoACTBEHHAass  elIMHULA  000COOJIeHA, OTHOLICHHS — MEXAY
MIPOU3BOIUTENIIMU MTPOJYKTOB U YCIYT CYIIECTBEHHO OTPAHUYCHBI.

[Tpu dpeonanmsme cepa PEIHOYHBIX OTHONIICHUN 3HAYUTEILHO PACHIMPUIACH B PE3YJIbTATe
pocta TropojoB, NEATEIBHOCTH POCTOBIIMYECKOTO W Kyrnedeckoro kamurtaia (I"anHzeilickoro
TOPIOBOI'0 COI03a, OCYLIECTBIISIOLIET0 MOCPETHUUYECKYIO TOPrOBIII0 MeX Ay 3anagHoi, CeBepHOit
u Bocrounoii EBpomnoii, Oct-UHackol kommanuu it Toprosiu B FOro-BocTounoit A3uu u ap.),
BEJIMKUX Treorpapuueckux OTKPBITHHA, PACIIMPUBIIMX PBIHKKM M MPUTOK 30j70Ta B EBpomy,
CMSITYEHHUS 1IEXOBOM perjaMeHTallMd PEMECIEHHOro IMPOM3BOJACTBA, IEPEXoJa B JIEPEBHE OT
OapIuHBI K 00pPOKY U ICHE)KHOU PEeHTe.

PasBuroe oOmecTBeHHOE pa3aeneHue Tpyna, AudQepeHnranus MPOU3BOJACTBA U
000co0JeHHe  TOBAapONMPOM3BOIMTENECH  CTAlO  YCIOBHEM  BO3HHUKHOBEHHS  TOBApHOTO
IIpOM3BOJICTBA. TOBapHOE MPOU3BOACTBO — 3TO IPOU3BOJCTBO, IPU KOTOPOM HPOAYKT Tpyla
npeAHa3HavyeH Il 0OMeHa U MpUoOpeTaeT ToBapHyto Gpopmy. PazButre peIHOYHBIX OTHOIICHUN
pacmarbBaJio  ycTOM (PEoAaTbHOrO MPOM3BOJICTBA, OCHOBAHHOTO HAa BHEIKOHOMHYECKOM
NPUHYKJIEHUU K TPYAY KpEIOCTHBIX KpPECTbsIH M PYTHHHOM TEXHUKE, COACHCTBOBAJIO
3apOKJICHUIO KA TATHCTUICCKUX MaHy(pakTyp.

[lenTpanpHOil KaTeropuel TOBApPHOTO IPOU3BOJCTBA SIBISIETCS «TOBap», KOTOPOM
MpeIecTByeT KaTteropus «omaro». bimaro — 3To Bce To, 4TO 3akitouaeT B ceOe onpeneaeHHbIN
MOJIOKUTETIBHBIA ~ CMBICH,  TPEAMET, SBICHHE, NPOAYKT TpPyAa, YIOBIECTBOPSIOIIUN
OTIpeIeNICHHYI0 YeJI0BeUecKyIo MoTpeOHOCTh. CyIIeCTBYIOT MaTepHalIbHbIE U HeMaTepuaibHbIe
6mara. K martepuanbHbIM OllaraM OTHOCATCS €CTECTBEHHBIE Napbl MPUPOJBI (3eMJs, BO3IYX,
KIIMMaT); TOPOAYKTHl MPOU3BOJACTBA (MPOAYKTHl MUTaHUsS, 3JAaHusi, coopyxeHus). K
HeMaTepuadbHBIM OJlaraM OTHOCATCA Oyiara, BO3JIEHCTBYIOIIME Ha Pa3BUTHE CIIOCOOHOCTEN
YeJIOBEKa: 3/[paBOOXpaHEHUe, UCKYCCTBO, KHHO, T€aTp, U T.I.

K skoHOMHUYeckuM OaraM OTHOCSITCS T€, KOTOPBIE SBISIOTCS OOBEKTOM WIIM PE3yJIbTaTOM
SKOHOMHUYECKON JIeaTeNbHOCTH uernoBeka. Crenuduueckoit hopmoil sKOHOMUYECKOTO Orara
BBICTYNAET TOBAP.

ToBap npeacTanisieT coO0M MOJIE3HYIO BEIIb (WJIK) ACHCTBUE, CO3TAHHYIO
TOBapOIPOU3BOIUTENIEM 32 COOCTBEHHBIN CUET U IPeJHA3HAYCHHYIO 111 0OMEHa Ha phIHKE.

Pa3nbie 5KOHOMHYECKHE MIKOJIbI aHAIM3UPOBAIIA CYIIHOCTh TOBapa. MOXHO BBIJICTUTH JBa
MPUHLUIIAAIBHO Pa3IUYHBIX HAMpaBIEHUS B MOAXOJE K aHAJIU3y TOBapa: MepBO€ — Ha OCHOBE
TPYJIOBOH TEOPUHU CTOMMOCTH; @ BTOPOE — HA OCHOBE TEOPUU MPEEIIbHOM MOIE3HOCTH.

CropoHHUKH TpyAoBOi Teopun croumoctu (A. Cmur, JI. Pukapno, T. Manbtyc) oTmevanu
clieyrolllee CBOICTBa TOBapa: MOTPEOUTENbHYIO U MEHOBYIO CTOUMOCTH, KOTOPBIE HaXOIATCS Ha
MMOBEPXHOCTU SIBJICHUS, U CTOMMOCTh KaK BBIpAKEHHE CYIIHOCTH ToBapa. [loTpedurenbHast
CTOMMOCTh — TOBapHas ¢opMa CIOCOOHOCTH BEIIU YJIOBJIETBOPATH KaKylO-JIHOO MOTPeOHOCTH
yeoBeka. ToBapel MOTYT OOMEHWBATBCS, TaK KaK OHH OO0JIaNaloT  Pa3IuIHBIMU
MOTPEOUTENTFHBIMU CTOMMOCTSMH M HMMEIOT OOIIYyI0 OCHOBY — OOIIECTBEHHO-HEOOXOIUMBIE
3aTpaThl TPyAa, KOTOPbIE COCTABISAIOT CTOUMOCTh TOBapa.

[TpencraButenu mapxkunanuzma (K.Menrep, E.bem-baBepk) paccMmarpuBaioT CTOMMOCTH
TOBapa C y4€TOM €ro IMOJIE3HOCTH U pelKocTU. CyIIHOCTh 3TOM KOHIIETIMU B TOM, UYTO B XOJI€
«TIOCTETICHHOTO HACBHIIICHUS MOTPEOHOCTEW» IMOJIE3HOCTh BEIIM YMEHBIIAETCS C YBEIHYECHHUEM
3armacoB Onar. Yem Oousibliie 3amachl, TeM HI)KE IOJE3HOCTb, a CIEA0BATEIbHO, U LEHHOCTb
cleayrolen eAMHMIIbI OJ1ara.

36



HcTtopust pa3BUTUS pPBIHKA MO3BOJSET BBIIEIUTH CIEAYIOLIUE THUIIBI PhIHKA: HEPa3BUTHIM,
CBOOOHBIH, peryITupyeMblii, 1eOpMUPOBaHHBIN.

Hepa3BuTelii pbIHOK XapaKTepU3yeTcs T€M, YTO PHIHOYHBIE OTHOILICHMS HOCAT CIy4YalHBIN,
Yalre BCero TOBAapHbIi (6apTepHbIit) XapakTep.

CB00OOHBIH (KITaCCHYECKUI) PBIHOK XapaKTEePU3yeTCs CIEAYIOUIMMU YePTaMU:

HeorpannueHHoe 4nCiI0 y4aCTHUKOB PHIHOYHBIX OTHOILIEHHUH U CBOOOHAS KOHKYPEHLIUS
MEXy HUMY;

AOGCOJIFOTHO CBOOOJHBINA JOCTYN K JIFOOOW XO3SHUCTBEHHOW ACATEIBHOCTH BCEX UJICHOB
o0111eCTBA;

AbGcontoTHas MOOWIBHOCT  (haKTOPOB — IPOM3BOJCTBA, HEOIpaHUYEHHas cB0oOOAa
IepeIBUKEHUS KalluTala;

AbcoutoTHas HTHYOPMUPOBAHHOCTb O PHIHKE;

AOCOMIOTHAsE OTHOPOJHOCTH OJTHOMMEHHBIX TOBApOB (OTCYTCTBHE TOPTOBBIX MApOK);

Hu oauH ywyacTHUK CBOOOJHOM KOHKYPEHLMM HE B COCTOSIHUM  OKa3bIBaTb
HENOCPEJCTBEHHOE BIMSHUE Ha PELLICHUE APYroro HEAKOHOMUYECKMMHU METOAAMU;

LleHsl ycTaHABIUBAIOTCS CTUXUIHO;

OTCyTCTBYET IrOCYy1apCTBEHHOE PETYIUPOBAHUE.

Takum  0o0pa3oM, KJIacCHUYECKUH  PBIHOK €CThb  CaMOPETyJIMPYIOILAsCs  CHUCTEMA,
XapaKTepU3YIOIAsCsl BBHICOKOH CTEMEHbIO PALMOHAIBHOIO MOBEJEHHS DPBIHOYHBIX CYOBEKTOB,
ITMOKOCTBIO M aJallTUBHOCTBIO K M3MEHSIOIIMMCS YCIOBHUSIM, CHOCOOHOCTBIO YIOBJIETBOPEHMS
pa3HO0Opa3HBIX HEOTPAHNYEHHBIX TOTPEOHOCTEH.

HecmoTps Ha psii AOCTOMHCTB CBOOOAHOTO PHIHKA, EMY IPUCYILU M HEAOCTATKU:

PbiHOK npuBOANT K JU(depeHnaluy B YPOBHE KU3HU;

MexaHu3M cBOOOAHOI KOHKYPEHIIMH HE 00ecrieunBaeT S3KOHOMUKY HYKHBIM KOJINYECTBOM
JICHE)KHOM Macchl JUIsl pa3BUTHSI IPOU3BOJICTBA;

He o6ecnieunBaetcs coOroieHue MpaBuil U HOPM MOBEIEHUS B 0OIIECTBE, UTO IPUBOAUT K
3arpsI3HEHUI0 OKPYKAOILIEN CpeIbl, Pa3BUTUIO HAPKOMAHUU U JIp.;

PbIHOK HE B COCTOSIHUU 00€CIIeYUTh OOIIECTBO yCIyraMy, B KOTOPBIX HYXJaeTcs 1000
YeJIOBEK U OT KOTOPBIX HUKTO HE MOJIy4yaeT MpUObUIHN;

PBIHOK HE peann3yeT HaydHO-TeXHUYECKHUE JOCTHKEHUS 1 GyHIaMEeHTaIbHBIX
HCCIIEIOBaHUM B HaAyKe U TEXHUKE, a OHU HEOOXOAMMBI JJIsl pa3BUTHS OOIIECTBA.

CB0OOAHBIN PHIHOK - 3TO abcTpakuus. Ero u He MoXxeT ObITh, TaK KaK MOJIHON CBOOOBI HET
u OBbITh HE MOKET. B HacTos1iee BpeMs IUPOKOE PACTIpOCTPAaHEHHE MOIYUNIT PErYIUPYEMbIi
PBIHOK.

Perynupyembliii ppIHOK - pe3yJIbTaT [IUBUIIM3AIMH O0IIECTBA, KOT/Ia FOCYAAPCTBO CTPEMUTCS
KaK-TO CMSITYUTh yAap PbIHKA [0 MHTEPECAM OT/I€JIbHBIX YJICHOB OOIIECTBA.

Bwmecre ¢ Tem upe3mepHOE BMENIATENbCTBO TOCYIapCTBA B PHIHOYHBIE OTHOILIEHUS
MPUBOJUT K UX Aepopmaruu. [JedopMupyemsblii ppIHOK XapaKTepU3yeTCs:

- OTCYTCTBHMEM MHOT'OYHUCIIEHHBIX PHIHOUHBIX CYOBEKTOB, BEAYIIIUX CBOIO JESTENbHOCTh Ha
OCHOBE paBHBIX ()OPM COOCTBEHHOCTH;

- Ype3MEpHON LIEHTpaIn3aluel B pPaclpeeI€HUN TOBaPHbIX PECYPCOB, OTCYTCTBUEM
CaMOCTOSITEIbHOCTH B KOMMEPUECKOH /1eATeIbHOCTH;

- MOHOIIOJIM3MOM ITPOU3BOJUTEINS U TOPrOBLA;

- HecOaJlaHCUPOBAHHOCTBIO CIIPOCA U MPEJIOKEHUS;

- paclBETOM TEHEBOW YKOHOMMKH;

- OapTepom;

- OTCYTCTBHMEM MOTHBALIUU K 3P PEeKTUBHOMY TPYLY;

- OTCYTCTBHEM Y NOTpeOuTes npasa BbiOOpa ToBapa. UToOb! yeTpaHUTh Aedopmalinio
pBIHKA, HEOOXOIMMO CO3/7]aTh OMPEJIETICHHbIE YCIOBUS I €ro (QYHKIIMOHUPOBAHMUS:

-obecrieueHre cBOOOIBI XO3IUCTBEHHON JIeITEIIbHOCTH;

-CTaHOBJICHHE MHOT000pa3ust opM COOCTBEHHOCTH MOCPEACTBOM pallMOHATN3AIIH
IIPOLIECCOB Pa3roCyAApCTBICHUS U ITPUBATU3ALINY;
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-pa3BUTHE KOHKYPEHILIMH ITPOU3BOIUTEIIEH;

-(opMuUpoBaHrE MEXaHU3Ma CBOOOIHOTO IIEHOOOPA30BaHUS;

-COXpaHEHUE HapsLy C pacIpOCTPAHEHUEM PIHOYHBIX B3aUMOOTHOIIEHUN 3HAYUTEIBHOTIO
HEPBIHOYHOI'0 CEKTOPa 3KOHOMMKH;

-[ocieloBaTeNbHasl ~ MHTErpanus HallMOHAJIbHOM  JKOHOMHMKHM B CUCTEMY
MHUPOXO3SIICTBEHHBIX CBSI3EH;

-o0ecreueHue co CTOPOHbI TOCYAapCTBa COLUAIbHBIX FapaHTUN IpaXIaHaM.

CylmHOCTh pBIHKa HAxXOJIUT CBOE BBIPAXKEHUE B €ro SKOHOMUYECKHX M COLUAIBHBIX
GyHKIHSX.

@yHKIMA caMOPETyIMPOBaHUs Mpou3BoaAcTBa. [IpeanonaraeT coriacoBanye Npou3BoICTBA
U TOTpeOJIeHUs] B aCCOPTUMEHTHON CTPYKTYpE, a TaKKe NoiepKaHue cOalaHCUPOBAHHOCTH
crpoca ¥ MpeyIoKeHUs 0 00bEMY U IICHE.

Crumynupyromas GpyHkius. CoCTOUT B MOOYXKISHUU TPOU3BOJUTENEH K CO3/1aHNIO0 HOBOM
MPOIYKIIMH C HAUMEHBIINMHU U3JIEPKKaAMH Ha YCIOBHYIO €IUHUILY U MAKCUMYM MPUOBLUIH.

Perynupyromas byHKIHS. [Ipeanonaraer obecrnieueHue ONpeEICHHON
MIPOMOPLIMOHAIBHOCTY B  NPOU3BOACTBE U OOMEHE MEXKIy peruoHamMu U cdepamu
HallMOHAJIBHOTO XO3SICTBA.

OyHK1US S5KOHOMUYHOCTH. [IpeanoaraeT cokpaiienne u3aep>Kek oopaiieHus,
COpa3MEepHOCTh CIpOca ¢ BETUYUHOMN 3apabOTHOM MJIATHI.

OKBUBaJ€HTHAas (QyHKUMsS. PBIHOK comocTaBisieT WHIUBUAYalbHBIE 3aTpaThl TpyJa
OTJIENBHOTO MPOU3BOAUTENS C OOIIECTBEHHBIM «3TaIOHOMY, COU3MEPSS 3aTpaThl U Pe3yJIbTaThl,
a TaK)Ke BBISBJISS LIEHHOCTh TOBApa.

OyYHKIMS JAEMOKpPATU3AIUN XO3SUCTBEHHOU JeATENbHOCTH. COCTOUT B OCBOOOKICHHH
00IIECTBEHHOT'O IPOU3BOCTBA OT HEKU3HECTIOCOOHBIX €0 3JIEMEHTOB, YTO BIIOCIEACTBHH BEJIET
K quQepeHnranuy ToBapOIpOU3BOAUTENEH - KOHKYPEHTOB.

Bce ckazanHoe BbllIE MO3BOJISIET ONPEAEIINUTD, KTO SIBJIAETCS YYAaCTHUKAMU PHIHKA.

Cy0ObexkTaMu ppIHOYHOM SKOHOMUKHY SIBJISIFOTCS: MPEANPUHUMATENN, PAOOTHUKH,
MPOJIAIOIIe CBOM TPY/l, KOHEUHbIE MOTPEOUTEINH, BIAIENbIIbI CCYIHOTO KaluTania,
COOCTBEHHHUKH IIEHHBIX OyMar, TOPTrOBIIbI.

OCHOBHBIX CYOBEKTOB PHIHOYHOI'O XO35HUCTBA IPUHATO JEIUTh HA YEThIPE IPYIIIBL:
JIOMAIllHuE X03s5icTBa, npeaAnpusTus (pupmsl), 6aHKH U TOCYAAPCTBO.

JlomaniHee X034HCTBO — SKOHOMHMYECKasl €AMHUIA, (QYHKIIMOHUPYIOIIAs B MOTPEOUTENbCKON
chepe HPKOHOMUKH, MOXKET COCTOSITh W3 OAHOM MM HECKoJNbKHUX Jul. OHO obecrieunBaeT
IIPOU3BOJICTBO M BOCIPOM3BOJACTB 4YEJIOBEYECKOIO KalMTalda, CTPEMUTCA K MaKCUMyMY
YIOBJIETBOPEHUS JTMYHBIX TOTPEOHOCTEH.

[Tpenmpusitue — 3KOHOMHUYECKass €AMHUIA, (YHKIHMOHUPYIOLIAS C IEJIbI0 MOJIYYCHHS
noxoza. IlomydyeHHBIH 10XOA NpEANpHATHE PAacXoayeT He Ha JIMYHOe NoTpellieHue, a Ha
paciipeHue npou3BO/ICTBA.

bank — (huHaHCOBO-KpeIUTHOE YUPEXKICHHE, PEryIUpYIollee ABMKEHHE JeHEKHON MacChl,
HE00X0AUMOM 11 HOPMAJIbHOTO (PYHKIIMOHUPOBAHHS SKOHOMHUKH.

I'ocymapcTBO — peACTABIEHO Pa3IMYHBIMU IPaBUTEIBCTBEHHBIMY YUPEXKICHUSAMH,
OCYILECTBISIOLMMH IOPUINYECKYIO U TOJIUTUYECKYIO BIIACTb.

CBsi3b «IIPOU3BOAMUTENL — MOTPEOUTENb» SIBISIETCS OJHOM U3 OCHOBHBIX B CHCTEME
PBIHOYHBIX OTHOIIEHHH. OOmas MoJenb B3aUMOJICHCTBUA CYOBEKTOB PBIHOYHOTO XO3AHCTBA
MIpUBEJICHA Ha pHUC. 4.

OaHKrocynap
JIOMAIIIHUE XO35A1CTBA OZnnpﬂﬂme
Puc.4. OGmas MoJens B3auMOJICHCTBUS PHIHOYHOTO MEXaHU3Ma
DddexkTnBHOE (YHKIMOHUPOBAHUE PBIHKA TMPEAINONIaraeT pean3aluio MHOT000pa3HBIX
dbopMm Xxo3sHcTBAa W COOCTBEHHOCTH (YaCTHOM, TOCYIapCTBEHHOW, OOIIECTBEHHOW U

ap.),opMupoBaHre pHIHOYHON HMHQpakcTpyKTypbl. MHPpacTpyKTypoil pbIHKa MPHUHATO
Ha3bIBaTh COBOKYITHOCTh OPTaHU3AI[MIOHHO-TIPABOBBIX HOPM, OOCITYKHBAIOIIUX PHIHOK U
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o0ecreynBaoIUX HOPMAJIbHBI PEeXUM ero (GyHKIHMOHUpOBaHHUS. OCHOBHBIMH 3IIEMEHTAMHU
UHOQPACTPYKTYPbl COBPEMEHHOTO DPbIHKA SIBJISIOTCA: OUPXKU; ayKIMOHBI, SPMapKH; KpeIuTHas
cucreMa, KOMMepUecKue OaHKH; TOProBbI€ MajaThl; ayIUTOPCKHE KOMIIAHUHU; OOILECTBEHHbIE U
rocyJapCTBEHHbIE (DOH/IBI.

PoiHOK Kak pa3BUTasg cHCTEMa OTHOIICHWH TOBapHOro OOMEHa MpPEJCTaBIseT COOOM
CHCTEMY OT/IEJIbHBIX B3aWMOCBS3aHHBIX, HO OTHOCHUTEIILHO OOOCOOJICHHBIX Jpyr OT Jpyra
PBIHKOB: PBIHOK IOTPEOUTENBCKUX OJiar, PBIHOK CPEACTB IPOU3BOJACTBA, PHIHOK Tpy[a,
(UHAHCOBBIN PBIHOK, PHIHOK MH(OPMAIUH.

PbiHOK TOBAapoB M yCiIyr, BKINOYAIOIIMNA MPOIYKTHl NMUTAHUS, IPOMBILUIEHHbIE TOBAapHI,
pasnuyHble YCIyrd, TpeOyeT cO3JaHMsl TOBapHBIX OMp:K, ONTOBOW M PO3HUYHON TOProBiy,
MapKETUHTOBBIX OpraHU3alUM.

Pb1HOK (hakTOpPOB MPOU3BOACTBA OXBATHIBACT KYILUIIO-TIPOJAXKY 3eMJIHM, KanuTajia u padbodeit
cuibl. BriroueHne B pHIHOYHBINA 00OpPOT 3€MIIM 03HAYAET, YTO MPOJACTCS M TOKYIAeTCs He
TOJIBKO caMa 3€MJIsl, UCII0JIb3yeMasl KPECTbSIHAMU M IPEAIPUHUMATEISIMHI, HO U JOOBIBAEMBIE U3
HEIp 3€MJIM TI0JIE3HBIE HCKOIIAEMbIE, BBIPALIEHHOE CEIbCKOXO3SIMCTBEHHOE Chiphe. Ha pbiHKe
JPYTUX CPEICTB MIPOU3BOJCTBA MPEAIPUHUMATENIN HaXOIAT 2JIEMEHThl OCHOBHOI'O U 000POTHOTO
KanmuTana, a KpecTbiaHe (depMeppl) — CEIbCKOXO3SHUCTBEHHBIE MAIIUHBI, MHUHEpAJIbHBIC
ynoOpeHus, KOHIIEHTPUPOBAHHBIE KOPMa U JIp.

PoiHOoK Tpyna Brirowaer B ceOs cnpoc M IPEUIOKEHHE TpPyAa, OXBaTbIBaeT BCe
OOIIECTBEHHOE MPOU3BOACTBO, Yepe3 HEro KaxkJas OTPacib MOJydaeT HEOOXOAUMBIE € KaJphl
HE TOJBKO 3aJlaHHOTO MPOoeCCHOHATBHO-KBATU(PUKALIMOHHOTO COCTaBa, HO M OIpPEJe/ICHHBIX
KYJIBTYPHBIX U 3TUKO-TPYAOBBIX JOCTOUHCTB, a/IeKBATHBIX TPEOOBAHUSAM 3KOHOMHUKH.

OYHKIMOHUPOBAHUE pBIHKA TpyJda oOecreyuBaeTcss pabOTOW TaKuX YUpEeKACHUH, Kak
CIIy’KOBbI 3aHATOCTH (OMP>KH TpyZa), OTHENbl KaJpOB U COLUAIBHBIE CIYKOBI NPEANPUATHH U
opranu3anuii. B yacTHOCTH, pervoHajlbHblE U MECTHBIE CIIY)KObl 3aHATOCTH OCYLIECTBISIOT
npodeccuoHaIbHOe 00y4YeHHE, TPYAOYCTPOMCTBO U MAaTEPHAIBHYIO TOAJEPKKY 0e3padOTHBIX,
WHBAJINIIOB, MMMHUIPAaHTOB, HEYCTPOCHHOW MOJIOJICKH, OPTraHU3yIOT OOIIECTBEHHbIE PadOTHI U
mpoyee.

@UHAHCOBBIM PBIHOK OOecreyrBaeT IMOJBHKHOCTh KalMTana, €ro IepesiuB B Haubosee
npuOBLIBbHBIE, U, CIIEA0BaTeNIbHO, HauOojee BakKHbIE, MEPCIEKTUBHbIE OTPACIH MPOU3BOJICTBA.
OUHAHCOBBIM UM JIEHEKHBIH PBHIHOK OTPa)kaeT CIpPOC U MpPeIokKEHHE (PUHAHCOBBIX CPEICTB
(mener, akumii, oOmurauui, 4vexkoB). @DOYHKIMOHUPOBAHUE OITOrO pPHIHKA 00ECIEUUBAIOT
(GoHOBbIE OMpPXKM, HAa KOTOPBIX BIAJENbIBl IEHHBIX OyMar COBEpLIAlOT MpU MOMOIIU
(mocpeHUYeCTBE) WICHOB OMPXKU CAEIKU KYIUTH-Tipoaaxu. YneHnamu (GoHAOBON OMpKHU MOTYT
ObITh KaK WHJMBUJYyaJdbHbIE TOPIOBLBI IIEHHBIMU OyMaramu, Tak WU pa3iMyHble KpEIUTHBIE,
(hMHAHCOBBIEC OpraHU3AIIHH.

PoiHok uHpopmanuu B Poccum Haxonutcss B cTaauu craHoBieHMs. WHdopmannoHHBIM
MIPOJYKTOM CUUTAETCS] TAaKOM MPOJYKT, OCHOBHYIO JIOJIIO OOIIECTBEHHOTO CIpOca Ha KOTOPBIN
oOecrnieunBaeT OBEIIECTBICHHas B HeM HMH(popmanusg. K HeMy OTHOCAT: Hay4YHO-TEXHUYECKYIO
MPOJYKIIMIO, OBEUIECTBIEHHYI0 B HOBON TEXHUKE; HOBBIE TEXHOJIOTUYECKUE TPUHIIUIIBI,
OBEILIECTBJIICHHbIE B MATEHTaX W JIUMLEH3UAX; YIIPABICHYECKUE JaHHbIE U COOOIIEHHUS; ObITOBYIO
nHpopMmanuo; ycayru oOpaszoBanus. JlocTym K HWHGOPMAIMHM OCYIIECTBISAETCS Uepe3
TEPMHUHAJIBI MEPCOHATBHBIX KOMIBbIOTEPOB. MH(OpMalMoHHbIE MPOAYKTHl MOMHUMO MPOYEro
BKJIIOYAIOT B ce0sl MHOMBUIYyaldbHbIE 3HAHUS CHELMAIUCTOB, JOCTYN K KOTOPBIM IOPOIMII
MOHATHE «KOHCANTUHI» (IIPaKTUKa MAaCCOBOI'O KOHCYJIbTUPOBAHU).

XapakTepUCTUKY PbIHKA KaK COBOKYITHOCTH aKTOB KYIUTH-TIPOJIaYKH MOKHO PACKPBITh Yepe3
€ro CTPYKTYpY, CUCTEMY PHIHKOB.

CtpykTypa pbIHKa — 3TO BHYTPEHHE CTPOCHHE, PACIOJIOKEHHUE, MOPAIOK OTAEIbHBIX
9JIEMEHTOB PBIHKA, MX YAEJbHBIH Bec B o0meM o0beMme pbiHKa. COBOKYHMHOCTH BCEX PBHIHKOB,
pacwiIeHEHHBIX Ha OTAENbHBbIE 3JIEMEHThl HAa OCHOBE CaMbIX pa3HOOOpa3HBIX KpPUTEPUEB,
o0pa3yeT CUCTEMY PHIHKOB.

[To sxOHOMIYECKOMY Ha3HAUEHUIO0 00BEKTOB PhIHKA BBIJIEIISIIOT:

39



PBIHOK TOBapOB U YCIYT

PBIHOK paboueit cuiIbl

PBIHOK CPEJICTB IIPOU3BOACTBA

PBIHOK LIEHHBIX OyMar, BaIrOThI

PBIHOK HayYHO-TEXHUYECKUX pa3padoTOK
PBIHOK MH(OpMAITUH

PBIHOK CPEJICTB 0OpalleHus

PBIHOK OTZIE€JIbHBIX TOBAPOB UM TOBAPHBIX IPYII
PBIHOK JIMLICH3UH U IIp.

ITo cyObekram:

PBIHOK ITOKYTIaTeNIeH

PBIHOK IIPOJIaBLOB

PBIHOK IOCYIapCTBEHHBIX YUPEXKICHUN
PBIHOK ITPOMEXXYTOUYHBIX IIPOJABLOB- TIOCPEJHUKOB
[To reorpaduueckomMy MOJOKESHHIO: MECTHBII
PBIHOK

PErMOHANIBHBIN PBIHOK

BHYTPEHHUMN PBIHOK

BHEIIHUN PBIHOK

HAlMOHAJIbHBIA PBIHOK

MHPOBOH PBIHOK

ITo popmam KOHTaKTa :

PBIHKHM Ha JTMYHOM KOHTAKTE

PBIHKU Ha O€3IMYHOM KOHTaKTe

[To ypoBHIO HaChIIIEHUSA:

PaBHOBECHBIN PBIHOK

Ne(UIUTHBINA PHIHOK

M30BITOYHBIN PBIHOK

[To crenenu 3penocTu:

HEPa3BUTBIA PBIHOK

Pa3BUTBIN PBIHOK

(bopmupyrOLIHiicS PHIHOK

1o crenenu orpaHUYEHHOCTH KOHKYPEHIUU:
CBOOO/THBIN PBIHOK

MOHOIIOJINCTUYECKUN PBIHOK
OJIUTOIOJINCTUYECKHUI PBIHOK

C mo3unuu COOTBETCTBHS IENCTBYIOILEMY
3aKOHO/IATEIIbCTBY: JIETAJIBHBIN PHIHOK HEJIETAIBHBIN PBIHOK

C y4yeTom accopTMMEHTa TOBapOB:

3aMKHYTBIM PBIHOK (TOBaphl TOJBKO OJHOTO MPOU3BOAUTES)

HACBIIIEHHBINA PIHOK (MHOXKECTB aHAJIOTMYHBIX TOBAPOB MHOTHX MPOU3BOJUTENCH)

PBIHOK IIMPOKOTO acCOPTUMEHTA (HECKOJIbKO BHJIOB TOBApOB, CBSI3aHHBIX MEXAYy co00i u
HaNpaBJICHHBIX Ha YJOBJIETBOPEHHE OJHOM WM HECKOJBKUX, CBSI3aHHBIX MEXIy CoOOMn
noTpedHoCTEN)

CMEIIaHHbIM PHIHOK (HAJIMYKMEe Pa3HOOOPA3HBIX TOBAPOB, HE CBSI3aHHBIX MEXY COOOH).

Ba)xHBIM acIieKTOM PBIHOYHOM CTPYKTYPBHI SIBIIIETCS BOIIPOC O CErMEHTAllMN PBIHKA.

CerMeHTanus pblHKa — 3TO pa3ziefieHHe €IMHONW PHIHOYHOM CUCTEMbI HAa Y4aCTHUKOB, 30HBI,
YJaCTH, JOJIM Ha OCHOBE y4eTa 0COOEHHOCTEH Crpoca MOTEHIHAIBHBIX MTOTPEOUTENEH TOBapOB U
yCIYr B COOTBETCTBHM C Pa3lIMYMsIMHU HUX BKYCOB, MOJBI, MOTpeOHOCTel B 1enoM. Kpurepuu
KJaccu(UKalMU TMOKynaTeJlel Ha Te WIM HMHbIE OJHOPOJHBIE TPYMIBI MOTYT OBITh CaMble
Ppa3InYHEBIC. OCHOBHBIMH U3 HHUX SIBISIFOTCSI
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a) nemorpaduueckue (akTopel (PHIHOK MYKCKHMX, JKEHCKHX, IETCKUX, MOJIOJEKHBIX
TOBapOB);

0) couumanbHO-IeMorpaduueckue (akTopsl (PHIHOK SJIUTAPHBIX, CIIOPTUBHBIX TOBApOB,
TOBapOB AJIs Bpauel, yuuTenen);

B) reorpagudeckue GpaxTopsl (pIHOK TOBapoB 1iIst xkuteneit Ceepa u FOra);

I) TICHUXOJOrMYecKHe (aKkTOpbl, NPEAONPENENAONNe CTWIb JKU3HU (PBIHOK JUIS
HYMU3MAaTOB, JIIOOUTENEH My3bIKH, IO33UH U T. I1.);

1) HoBeJieHUeCcKue (PakTopbl (OCTOSAHHBIE KJIMEHTHI U CIy4daiHble NOKYIaTeln);

€) HalMOHAJbHBIE (PAKTOPHI (PHIHOK TOBAPOB, XApAKTEPHBIX Ui IOKYNaTeled TaHHOM
HAIIMOHAJILHOCTH ), @ TAKXKe JPYTrue MHOTOUUCIICHHBIE (PaKTOPHI.

HecoMHeHHO, YTO KaXKABII 3JIEMEHT PbIHKA MMEET CBOE CaMOCTOSATENBHOE 3HAYCHHE, HO
TOJBKO  TECHOE  B3aUMOJEWCTBUE  MEXIYy HHUMU  IPUBOAUT K  IJIOJOTBOPHOMY
(YHKIIMOHUPOBAHUIO BCETO PHIHOYHOTO XO35HCTBA.

Tema 5. Teopusi pbIHOYHOI0 MeXaHU3MA

Baxkneiiimmmu kaTeropusiMu pbIHKa SBJSIOTCS CIPOC U MPEATIOKEHUE.

Cnopoc — 3TO mMOTPEOHOCTh, MPEICTaBICHHAas Ha pPBIHKE, TO €CTb MOTPEOHOCTH,
MOJIKPEIJICHHASI TOKYNAaTEIbHOM CIIOCOOHOCTHIO.

Benuunna cnpoca — KOJIMYECTBO TOBapa, KOTOPOE JIIOAM XOTAT KYNUTh IO JAHHOM LIEHE.
[Ipu npyroii neHe oHu OyayT MOKyHaTh YK€ APYroe KOJMYECTBO TOBapa WU OTKaXKYTCS OT
MOKynku BooOmie. Ecnu paccmarpuBaTh cpoc ¢ MO3UIUN OTIAENBHOTO MOKYMAaTesls, TO pedb
uaer o0 WHIUBUIYalbHOM PHIHOYHOM CIpPOCE, a €ClIM C TO3UIUN BceX IMOKymarese,
MPUCYTCTBYIOIIMX HA JAHHOM PBIHKE, TO TOBOPST 00 00111eM PEIHOYHOM CIIPOCE.

Kakue ¢akropsl BnusitoT Ha crnpoc? BenuuumHa crpoca 3aBUCHUT OT YPOBHS II€HBI, IO
KOTOPO#1 MPOaeTCs TOBAp.

Cy1iecTByeT OMpelelIeHHOEe COOTHOLICHHE MEXAY PBIHOYHOM IIEHOH ToBapa U TEM €ro
KOJIMYECTBOM, Ha KOTOpOE MpenbsBiseTcs cupoc. [Ipuyem, ueM BbllIe 11eHa, TEM MEHBIIE YHUCIIO0
J0JeH, KOTOpBIE 3aXOTAT KYIUTh JaHHBIA TOBap, TO €CTh HUXE ypoBEeHb ciipoca. Eciu ke 1eHa
HIDKE, TO OOJIBIIIE YUCIIO TOKYMATeNIed U KOJMYECTBO MOKYITaeMOT0 TOBapa.

CyIecTBYIOT JIM UCKJIIOYEHUS M3 3TOro npaBwia? Bo3MOXHBI JIM Cilyyad, KOTIJla pacTyT
LIEHBl M OJHOBPEMEHHO pacTeT chpoc? DTO BO3MOXKHO B CiIydae MHQIIALMOHHBIX OXHJIAHHM,
KOTI'/Ia MOKYyNaTesy *AyT JajJbHEHIIero pocTa 1IeH U CTPEMSTCS UMEIOIINEcs TEHbIU PEBPATUTh
B TOBAphbl, B PE3yJIbTAaTE CIPOC BO3PACTAET.

PaccmoTpuM 3aBUCHMOCTH M@Ky BEJIMUMHOM Cripoca U 1eHou rpadudecku (puc. 6) Eciu
Ha ocH abcrucc 0003HAYUTh KOJMYECTBO MTOKYIIAaeMOro ToBapa Ha pbiHKe (Q), a Ha OcH OpJIUHAT
0003Ha4YMTh ABMKEHUE 1IeHbI ToBapa (P), To MOXHO mosyuuTh KpuByio d, Ha3pIBa€Myr0 KpUBOM
cripoca. [Ipoennpyst Ha KpUBYIO CIpoca IIEHbI, MOYKHO OIPENEIUTh, KaK IIPH 3TOM OIpEAEIsAeTCs
cnpoc. Tak, nmpu niene P1, Bennuuna cnpoca 6yner Q1, a npu ymeHbleHuu 1eHs! 10 P2, cripoc
Bo3pacter n0 Q2. M3 rpaduka BUAHO, YTO MEXAY ILIEHOM TOBapa M BEJIMYMHOM cIpoca
CYIIECTBYET 0OpaTHast 3aBUCUMOCTb.

AP d
P1 A
B
P2
0 Q1 Q2 Q

BTOpI)IM q)aKTopOM, BJIMAKOIOMM Ha CIpPOC, ABIACTCA — HAJIWMYHUE B3aUMO3aMCHACMBIX U
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B3aUMOJIOTIOIHSIEMbIX TOBApOB. EciyM Ha pBIHKE OTCYTCTBYIOT 3aMEHHUTENH, WM UX Majo, TO
CIPOC Ha OCHOBHOW TOBap Bo3pacTaeT. B 4acTHOCTH, CpOC Ha MOJOKO MOXET YMEHBIIUTHCS
IpU HaIM4YUU OOJIBLIOTO0 ACCOPTHMMEHTa KHUCJIO-MOJOYHOM Mpoaykiuu (kedupa, psHKEHKH,
Horypra u T. 11.) To ke OTHOCUTCS K TOMOJHSIOUIMM ToBapaMm. Hampumep, OTCYTCTBUE Ha PHIHKE
JIBDKHBIX OOTMHOK IOHU3UT CIPOC HA JIBIKH.

H3meHeHne 10X00B MOKyHaTeNlel Takke BIUAET Ha BeIMUuHy cripoca. [Ipu pocre 10xo010B
CIpOC BO3pacTaeT, HO HE Ha Bce ToBapbl. McKitoueHHWEM SBJSIOTCS HUBIIKME TOBAPHI
(HM3KOKAaYeCTBEHHbIN 4all, HU3KOKAJIOPUKMHbIE MPOAYKTHl nuTaHus). Ecnu mpu pocte 10X010B
pacTeT cupoc Ha TOBap, TO TaKOW TOBAap Ha3bIBalOT HOPMAJIbHBIM.

Ha cnpoc BnusieT Taxke M3MEHEHHE MOTPEOUTEIbCKUX BKYCOB. [loTpebuTenbckue BKYCHI,
MIPEANIOYTEHUSI M3MEHSIOTCA I0J] BIMSHUEM BO3pacTa, MOJIbl, PEKJIaMbl, COOTBETCTBEHHO
U3MeHsieTcs u crpoc. [loxuibie Jr0au NpeanoYnTaoT yI00HYI0 U IPOCTOPHYIO 00YBb, OJICKIY,
Ja’ke eciM OHa He OCOOCHHO MOAHA. Moojble ke, KakK MPaBHiIO, CIEAYIOT MOJE M MEHBIIE
o0pamraloT BHUMaHHWE Ha yHOOCTBO, TEIUIO MPHU IMOKYNKE OASKAbl U 00yBU. C HOMOIIBIO
pexnamel B Poccun ObuT HaBs3aH K MOTPEOJCHUIO TaKOW TOBAp Kak jKeBaTelbHas PEe3MHKa Ha
PBIHKE IPOIYKTOB, a HA PIHKE KMHOTPOTYKIIMK — OO€BUKH, TPHUILIEPHI, (PHIIEMBI y’KACOB.

KoneuHo, Ha cripoc BIMSAET TaKKe KOJIMYECTBO MOKyHaTeleld U uX CTpykTypa. Uem Oosbiie
IIPOXKUBAET B JIaHHOM paiioHe paboTaronuX JItoJIed Ha KpYITHOM OJaronojy4yHoM IpeanpUsITHH,
TeM OOJIbIlie CIPOC HA JAaHHOM phIHKE. Eciu ke 3TO CeNbCKUU HACEJICHHBIA MYHKT, TJI€ Majo
KUTEIEeH, X031UCTBO eJie TeITUTCS U Her/ie padoTaTh, TO CIIPOC 37eCh OyIeT HU3KUM.

[Ipu amanusze KpUBOHW crpoca CleyeT OTMETUTh, YTO O] BIHUSHUEM H3MEHEHUS IIEHBI
MI0JIOXKEHWE KPUBOM cIipoca HE M3MEHSeTCs, IBWKEHUE MJIET BAOJIb KPUBOW CIpoca, a IMOoJ
BJIMSIHUEM HELIEHOBBIX (PaKTOPOB KPUBAsl CIBHUIaeTCsl BIPAaBO-BBEPX (€CIIM CIPOC BO3PACTAET) U
BJICBO-BHU3 (€CJIH CIIPOC YMEHBIIIAETCS).

[IpennoxeHne — 5TO KOJMYECTBO TOBAPOB MIM YCIYr, MNPEJICTaBICHHOE Ha pPBHIHKE.
[Tpon3BoauTENN MOCTAPAIOTCS MPOJATH CBOM TOBAp IO OOJIee BHICOKOH II€HE, YTOOBI YBEIUYHUTD
MPOU3BOJICTBO M J10XO/bl. [10700HYIO0 3aBUCUMOCTH B BUJE KPUBOW TpenyiokeHus (S) MOKHO
n300pa3uth rpaduuecku (puc.7). Ock abcmucc o3Ha4aeT KojaudecTBO ToBapoB (Q), a ock
OpAMHAT — TUHAMUKY 1IeHbI (P).

P S
P2 B

]l A
t

Qll /Qz1 "Q

Puc.7. Kpusas npemioxenus

KpuBass mnpennokeHusi IMOKa3bIBaeT NPSIMYIO 3aBUCUMOCTh MEXIy YPOBHEM LIE€H U
KOJIMYECTBOM MPOM3BOAUMOIO ToBapa. Yem BhIllle ypOBEHb IIEH HA MPOU3BOJIUMBIN TOBap, TEM
OoJIbLIIE JKeJIaHUE TPOU3BOANUTENEH YBEIUUUTh 00BEMBI IIPOU3BOJICTBA JaHHOTO ToBapa. OHaKo,
BBICOKHI YpPOBEHb 1I€H Ha MPOAYKLHIO HE BCET/a SBISETCS TapaHTOM JJIsl yBEIMYEeHHs] 00beMa
npousBojicTBa. lleHa nomkHa chopMUpoBaTbCcs Ha TaKOM YpPOBHE, UTOOBI MPOU3BOAUTEND,
peayin30BaB TOBAp, MOT MOKPBITh U3/IEP>KKH Ha MPOU3BOJICTBO M pean3aliio, a TAKXKEe MMOJIYYUTh
MPUOBLIb.

[Tomrmo Ha3BaHHBIX (PAKTOPOB Ha MPEIOKEHHE BIUSIET U3MEHEHHE CIpOCca B pa3InyHbIE
nepuoasl BpeMeHH. Eciam BennumHa cropoca yBelIMuYMIach B KPaTKOCPOYHOM IEpUONE, TO
MIPOM3BOJIUTENIN BPSAJl JU B IMOJHONH Mepe MOTYT YAOBIETBOPUTH BO3POCLIMHM CHPOC, TaK Kak
HEOO0XOAMMO pACIHIMPEHUE MPOU3BOACTBEHHBIX MOIIHOCTEH, YTO BO3MOXKHO B JIOJTOCPOYHOM
HEpUoJIE.
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[TonoxeHne KpUBOW MPEATIOKEHHUS TAKKe 3aBHCUT OT M3MEHEHHUS HELEHOBBIX (DaKTOpOB,
KakK U B CJIy4ae C KpUBOH crpoca.

PaccmarpuBas BO3/IE€HCTBHE IIEHOBBIX M HEIIEHOBBIX (PAKTOPOB HA CIPOC U MPEUIOKEHUE,
CIIeyeT OOpaTUTHCS K MOHATHIO 3JACTUYHOCTH. J[€J0 B TOM, YTO MOKYHATEIH U MPOU3BOAUTEIN
pearupyroT Ha U3MEHEHHUE 1IeH, HO CTENEHb PEaKlUU MOXET OBbITh Pa3IM4YHOM, YTO CKa)KeTCs Ha
o0BeMe MpoJIax, Ha BEIPYUKE MPEANPUSATHUS.

DIaCcTUYHOCTh — 3TO MHTEHCHUBHOCTH PEAKIUHU CIpOCca WU MPEIOKEHHS] Ha T€ WM UHBIC
¢dakTopbl (Ha UEHy, Ha JI0XOJ TMOKymnarens). BbIIensioT HECKOJIbKO BHUAOB 3JIACTUYHOCTH:
3MACTUYHOCTh CIpOca MO IeHEe, MO JO0XOJYy, NEepeKpecTHas 3JIaCTUYHOCTh, 3JaCTUYHOCTH
npeaaoxkeHusi. UHTeHCUBHOCTD peakIMK MOKYIaTele Ha N3MEHEHHE 1IeHbl MOXKET 3aBUCETh OT
Buja ToBapa (I HeoOX0IMMOCTH UM POCKOIIIN), OT TOTO, KAaKOB YJEJIbHBIN BEC JaHHOTO TOBapa B
CTPYKType MOTpeOuTeNsi, OT MPOJOJIKUTEILHOCTH NEPUO/A, B TEUEHUE KOTOPOTrO MPOUCXOAUT
W3MEHEHUE IIeH, OT YPOBHA J0XOJa, HAJIW4YUS 3aMEHHUTENeH. DIacTUYHOCTh H3MEpPSIOT C
MOMOMUIbI0 K03 PUIIHEHTOB, KOoTOpble KoneOntoTest oT 0 1o 1. PaccMoTpuM BUABI 371aCTUYHOCTH
Y COOTBETCTBYIOLIUE KOI(PPUIIECHTHI.

DIacTUYHOCTh CIIpOCa MO II€HE TMOKa3blBaeT WHTEHCHUBHOCTh DPEAKIMH IOKyMaTeias Ha
M3MEHEHHE IICHBI.

N3menenune Benu4uHsbI cripoca B %o

Koadpdumuent (Ed) = ----------------mmommeemm- mmmmmmeee-

W3menenue 1ieusl B %

[Tpenmosnioxxum, 4To MPOMU3OLLIO yYBEIMYEHHE LeHbl Ha mokonax Ha 20%, a cokpaiieHue
cipoca cocraBuio 15%, torma Ed =+20-15%=-0,75. DT0 HU3KO3TaCTUYHBIA CIIPOC, TaK Kak
peakius MOTpeOuTeNeld HAa YBEIUYCHHE IIGH HE OCOOCHHO 3HauwurtenbHa. KoadduiueHt
AJIACTHYHOCTH MEHBIIIE SIUHHIIBI XapaKTepU3yeT HU3KOJIACTUYHBIA CIPOC, a OOJbIIE €MHHIIBI
AIIACTHYHBIA U BBICOKOANMACTHYHBIN cripoc. Koadduument co 3Hakom (-) mokassiBaeT 00OpaTHYIO
3aBHCUMOCTh MEXKAY YPOBHEM IICHBI M BEIHMUMHON crpoca. K ToBapaM HHU3KO37TaCTUYHOTO HIIH
HEDJIACTUYHOTO CIIPOCa OTHOCATCS, KaK MPABUJIO, TOBAPHI MIEPBON HEOOXOJUMOCTH, a TPEAMETHI
POCKOIIIM OTHOCSITCS K TOBapaM BBICOKOAIACTUYHOTO cripoca. J[edCTBUTEIbHO, OKYNaTeIn He
MOTYT OTKa3aThCs OT KU3HEHHO-HEOOXOIMMBIX TOBApOB, Kak XJied, MOJIOKO, KapTodesb, Colb U
MIPH POCTE IIEH UX MOTPeOICHNE COKpaIaeTcs He3HAYUTEIBHO.

Ecmn Ed = 1, roBopsT 00 eTMHUYHON 31aCTHYHOCTH CIPOCa, TO €CTh MPOMU30LLIO PaBHOE
M3MEHEHWE 1IEHbl U BEJIMYMHBI CIIPOCa, HAMpUMep, I1eHa Beipociia Ha 20% U BeTWYMHA CIipoca
cokpatuinach Ha 20%.

DIacTUYHOCTH CHpoca 1O IIeHe BIMSET Ha BBIpYUYKy npennpusatus. Ecim crpoc mo 1exHe
anactuuHblii, Ed>1, a niena moBeicuiack, TO Bblpyuka cHuU3MTCA. [lo3ToMy mpeanpuHuUMAaTenu
JOJDKHBI OYeHb BHUMATENBHO MOJXOANTh K YBEJIIMUYECHUIO IIEH Ha 3JacTU4HbIe ToBaphl. Ecin ke
LIeHa MOHU3UTCS MPH JIACTUYHOM CIIPOCE, TOT/Ia BBIPYUKa MOBBICUTCS.

Ecnu ke cripoc HedNIacTUYHBIN M TIOHW)KAeTCsl IIeHa, TOT/Ia MMOHU3HUTCS W BBIpYYKa, a IpU
pOCTe 1IeH BBIpYYKa BO3PACTeT.

Ha rpaduke snacTu4HbIN 1 HEIJTACTUYHBINA CIIPOC BBIMISLIAT O-PAa3HOMY.

P2

Puc. 8. KpuBast HeamacTUYHOTO

Puc. 9. Kpusas snactuanoro
Ha puc. 8 BuiHO, 4T0 ipu 3HaYUTENIBHOM pocTe LieHbl ¢ P1 10 P2 cipoc cokparuiics oueHb
He3HaunTenbHO ¢ Q1 mo Q2, a Ha puc. 9, HA000POT, HE3HAUNTEIBLHOE YBeTnYeHue 1eHbl ¢ P1 10
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P2 npuseno k cymecTBeHHOMY cokpatieHuto cripoca ¢ Q1 mo Q2.
Hapsiny ¢ 1eHOBO# 3J1aCTUYHOCTBIO CYLIECTBYET JIACTHYHOCTH CIIPOCA 110 I0XO/Y.

N3menenue BeTu4uHbI cripoca B %o

(mo noxony) MW3menenue noxona nokymatenei B %

Eciu pacter [0X04 W COOTBETCTBEHHO YBEJIMYMBACTCS CHOPOC HA JaHHBIA TOBap
(KauecTBEHHBIE, KAJOPUMHBIC MPOMYKTHI MUTAHUSA, (DPYKTHI, COKH), TO Kod(duiueHt Oymer ¢
MOJIOKUTEIbHBIM 3HAaKoM. Eciin ke mo mepe pocTa J0X0Ja CHUXKAETCS CIOPOC Ha TOBaphl
(HM31IMe, HU3KOKAJIOPUMHBIE MPOAYKTHl NUTaHMS, HU3KOKAUYE€CTBEHHAas oOJeXk7aa, OOyBb), TO
KO3 GHUIHEHT OyaeT CO 3HAKOM (-).

3aBUCUMOCTh CHpPOCAa OIHOTO TOBapa OT HW3MEHEHHs IIEHBI JPYroro ONpeaessieTcs ¢
MOMOUIBIO0 MEPEKPECTHOM 3IACTUUHOCTH crpoca. [Ipu »3ToM crieqyerT y4uThIBaTh 4TO 3TO 3a
TOBAp — 3aMEHUTEIb WX JIOTIOTHSIOIIUH.

N3meHeHue BenuunHbI cripoca Ha ToBap X B %
S
nepekpectHas MI3MeHeHue BeTMUMHBI cripoca Ha ToBap Y B %

[Ipenmnonoxum, 4yto X — OCHOBHOM TOBap, a Y — JTOMOJHSAIOIINN, YACTHOCTH X — JIbDKH, a Y
— JIBKHBIE OOTHHKH.

HomyctuM, BBIPOC ypOBEHb IIeH Ha JbDKHbIe OOoTMHKH Ha 40%, W CcOpoc Ha JIBDKH
cokparuics Ha 20%, Toraa Ed (mepekpectnas) = +40-20% = - 0,5.

Ecmun koaddumment mnepekpectHoit snmactuyHoctH <0 (CO 3HAKOM -), 3HAYUT, TOBAap
JTOTIOJTHSTIOIINH.

Eciu xe koaddunument >0, Torma peub HAET O TOBape-3aMeHuTene. B uacTHoOCTH,
yBEJIMYEHHUE 1IEHBI Ha )KUBOTHOE Maciio Ha 50% (ToBapY), MpUBEIET K YBEIUUCHHUIO CIIpOca HA
pacTurenbHble, KOMOMHUPOBaHHBIE KUPBI HA 30% (ToBap X).

Ed (mepexpectnas) = +50+30% =+0,6.

[Tokazarenb, AarOmMii TpPEACTaBICHWE OO0 OTHOCUTEIHLHOM HM3MEHEHUH MPEAOKEHUs
TOBapOB B 3aBHUCHMOCTH OT HW3MEHEHHs II€HbI, Ha3bIBAeTCS IOKa3aTeJeM DJIaCTHUYHOCTH
npenaoxeHusi. CooTBETCTBEHHO, KO (GUIMEHT 3IacTUYHOCTU npenoxenus ES npeacrasnser
co0Oi OTHOIIEHNE N3MEHEHMs BEIMUMHBI IPEASIOKEHHs B %, K N3MEHEHUIO 1I€HBI, BHI3BABIIETO
ero.

W3meHeHne BeIMUMHBI IPEANIoKeHus B %

ES = ~om -

W3menenue 1ieHsl B %

[TpousBoauTeNnh TOXE pearupyeT ¢ pa3HONM HHTEHCHUBHOCTHIO HA H3MEHEHHE IIeH Ha
MIPOU3BOIMMYIO TIPOIYKIMIO. ECITM MPOM3BOAMTENN YyBCTBUTEIBHBI K M3MEHEHHUIO IIEHBI, TO
npeaaoxKeHue 3macTuuHo (kodduimeHt >1) u Hao6opoT (ko3 durment <1).

Kakue dakTopbl BAUSIIOT Ha 2ACTUYHOCTH MPEUIOKEHUI? ITO MPEXIe BCEr0 MOOMIBHOCTD
pecypcoB. Ecnmu mpeanpustéuss MoryT ObICTPO NepeOpOCHTh MMEIOIIUECS PEeCcypchl U3 OHOM
cdepsl AeSATEeNbHOCTH B JAPYryl, 3HAUUT, OHU Oojiee OBICTPO M OCTpee OTpearhupyroT Ha
U3MEHEHHEe IeHbl. BTopoil ¢akTop — Bpems, HeoOXoaumoe il TOro, YTOOBI MpPEINpUsiTHE
MPUCTIOCOOMIIOCH K M3MEHUBIICHCS CUTYallud. 3a KOPOTKUI MEepro BpEMEHHU NPEIINpUITUS HE
CMOTYT aJeKBAaTHO OTpearnupoBaTh HA W3MEHEHHWE IIeH, a 3a OoJiee NIUTENbHBIN MepHoJ HX
peakius Oyzaer 6osee 3HaUUTEIbHOM.

Teopusi A7aCTUYHOCTH CIpPOCAa M TPEATIOKEHUS HMEET NMPUMEHEHHUE B MapKETHHTOBBIX
WCCIICIOBAHMSIX TIPEANIPUATHN, TPH OIpPENEICHUN [EHOBOH MOJUTHKH (UPM, B HAIOTOBOM
MOJIUTUKE TOCYAapCTBa.

KOHKYpEeHTHBIN PBIHOK CTUXHUHHO CIIOCOOCTBYET ()OPMHPOBAHUIO PAaBHOBECHBIX IIEH Ha TOT
WM WHOW TOBAap, BBHIPABHHMBAHHIO CIIpOca M IpeiokeHus. M300pa3uM JaHHYIO CHUTYalMiO Ha

PHCYHKE.
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Puc. 10. Cutyanuu paBHOBeCHS Ha PhIHKE OTAEIBLHOTO TOBapa
Ha puc. 10 uzoOpaxeHa cuTyanusi ppIHOYHOTO PaBHOBECHS, KOTJa 0O0bEeM crpoca u
npennoxkenuss (Q1) coBmagaror mo BenuuuHe npu neHe Pl (kpect Mapmanna). YcioBue
paBHOBECHSI MOKHO 3aICcaTh clieayromuM oopasom: d=s=P1*Q1, rae d — paBHOBECHHII cripoc, S
— paBHOBecHoOE€ Mpeaioxenue, P1 — paBHoBecHas niena, Q1 — paBHOBECHBINH 00BEM
MIPEII0KEHUSI.

CocTosiH1Ee paBHOBECHS BBHITOJAHO KaK MOTPEOUTENI0, TaK U MPOU3BOAUTENIO, TO €CTh
BBIUTPBIBAET U TOT, U JIPYTOM.

Brrpsiin notpeOuTesns 3aKkI04aeTcs B MOSIBICHUH TaK HA3bIBAEMOM MOTPEOUTENHCKOMN
PEHTBHL.

B yciioBHSX KOHKYpPEHTHOTO PBIHKA, KOT/Ia (OpMHUpYyeTCs paBHOBECHAs IIeHA MOTPEOUTEh
BBIUTPBIBAET OTTOTO, UTO OH MOKET MPHOOpeCTH ToBap Mo Oosiee HU3KOM 1IeHe, YeM MOT Obl 3TO
cenath npy ToM win uHou popme moHomoauzma. HecoMHeHHO, 4TO MOTpeOUTENN MOKyHnaiu Obl
MPOAYKIIMIO W IO Oojiee BHICOKMM IICHAM, HO B MEHBIIEM pa3Mepe, a pHIHOYHAS IICHA,
c(hOpMHUPOBABIIASCS MPU PABCHCTBE CIIPOCA M MPEIOKECHHUS, TO3BOJISCT UM KYIHUTH OOJIBIIE U
1o 0oJiee HU3KOM IIEHE.

[TpousBoauTENh TaK)Ke MOJTY4YaeT ONMPEeAENCHHBIM BBIUTPHIINI OT KOHKypeHIuH. OH TOTOB
ObUT MpoAaTh CBOM TOBap U MO Oojee HU3KOW IIeHE, HO B HEOOJBIIOM KOIWYECTBE, OJHAKO,
PBIHOYHAS KOHKYPEHIUS AT BO3MOXKHOCTh MPOJATh €My CBOKO MPOIYKIIHIO MO 0oJiee BHICOKON
(paBHOBECHOI) TIeHe U B OolblieM KonndecTBe. Eciu pazHuiia Mexxy BRIPYUKOW NPEANPUATUS U
BaJIOBBIMU H3JIEP)KKAMHU OKaXeTCS TOJOXKUTENbHOW, TO MPENNPHUITHE TMOIYYUT MTPUOBLIH
(M3MHILIEK TPOU3BOTUTENS).

Tema 6. Teopusi NpoU3BOACTBA U U3/AePiKEK MPeANPUSITHS

Teopust moBeaeHUs MOTPEOUTENS TTO3BOJIMIIA MTOHATH SIBJICHUS, KOTOPBIE JIe)KaT Ha CTOPOHE
cunpoca. Teopuss NPOU3BOJACTBA TMOMOXET TIyOxke pa3odpaTbCsi B OTHOLICHMSX,
CKJIaJIbIBAIOLINXCS CO CTOPOHBI MPEITIOKEHHUS.

[Ton mpoW3BOACTBOM B COBPEMEHHOW MHUKPOIKOHOMHKE IMOHUMAETCS JAEATENBHOCTH TI0
WCIIOIh30BaHUIO (DaKTOPOB MPOU3BOJICTBA (PECYPCOB) C MENBIO JOCTHIKEHUS HAWITYUIIIErO

pesynbrara. CregoBaTeNnbHO, A MPOU3BOJCTBA HEOOXOIMMO MMETh (PAKTOpPBI MPOU3BOCTBA.
®axTop MPOU3BOJCTBA — 0COO0 Ba)KHBIN JIEMEHT, KOTOPbII OKa3bIBaeT pellarollee BO3IeHCTBIE
Ha BO3MOKHOCTb U PE3YJIbTAThl IPOU3BO/ICTBA.

CYHIGCTBYIOT PAa3IUYHBIC ITOAXOAbI B BEIACIICHUN (baKTOpOB IMPOU3BOACTBA.



Mapxkcuctckas Teopus B KayecTBe (DaKTOpPOB BBIACISAET pabouyro CUly, IPEIMEThl Tpyaa 1
CpelcTBa Tpyda, MOoJpa3Aesisis UX Ha JABe OOJbIINME TPYIIbL: JIUYHBIH (aKTOp MPOM3BOACTBA U
BEIIECTBEHHBIN (PakTOp MpOU3BOACTBA. B kauecTBe aMyHOrO (hakTopa BCETr/ia paccMaTpUBacTCs
pabouasi cuja — COBOKYITHOCTh (PM3MUECKUX W MHTEJUIEKTYaJbHBIX CIOCOOHOCTEH YelmoBeKa K
Tpyay. B kauecTBe BelecTBeHHOTo hakTopa MPUHUMAIOTCS BCE CPEJICTBA ITPOU3BO/ICTRA.

JInuHbIl M BelECTBEHHBIH (DAKTOPBI O0pPa3ylOT CIOXKHYIO CHUCTEMY B3aUMOJICHCTBUS,
3¢ (HEeKTUBHOCTH KOTOPOU ONpeAesieTcsl TEXHOJIOTHeN U opraHu3alueil mpousBoactsa. [lpu stom
TEXHOJIOTUSl BBIPAXAaeT B3aMMOJCIHCTBHE MEXAY TIJaBHBIMH (DakTOopamHu NPOU3BOJACTBA, OHA
IpejiaraeT UCroyib30BaHHe Pa3HOOOPa3HBIX METO0B 00paOOTKH, U3MEHEHUSI CBOWUCTB, (JOPMBI,
COCTOSIHMSL TpenMeToB Tpyda. OpraHuzanus NPOU3BOJACTBA OOECIIEYUBACT COTJIACOBAHHOE
(GbyHKIIMOHUpOBaHHE BceX (aKTOPOB MPOM3BOACTBA, UX IMPOMOPLHUOHAIBHOE KOJIWYECTBEHHOE
COOTHOILIEHUE U T.J.

B mpornecce mpousBonacTBa pabouuil co3aeT HOBYKO CTOMMOCTH (V+m), 4acThb KOTOpPOHl B
BHJIe 3apabOTHOH TUIaThI (V) UAET pabodueMy B COOTBETCTBHH CO CTOMMOCTBIO €0 pabovei CUJIBI,
a BTOpas 4acTh (m) pacrpenessieTcss MeXIy KaluTaaucTaMHu Mo KanuTany, [IpomblinuieHHHUK
MOJTy4YaeT CBOIO JIONIO (M) B BHJIE CPeAHEN MPUOBLIN;, CCYIHBIA KanmuTanucT (0aHKup) — B popme
CCYJTHOTO TPOIICHTA; 3eMJIeBIaIeNell — B JOpMe 3eMENbHON PEHTHI.

Hcxons W3 MaHHOM KOHLENIMH, JOKa3bIBACTCS AKCIUTyaTaTOPCKas CYIIHOCTH JOXOZOB
KalUTaJIlCTOB U 3€MEJbHBIX COOCTBEHHUKOB. CyThb SKCIUTyaTallMd 3/1€Ch COCTOMT B TOM, YTO
KaIUTAJIUCT MOJyYaeT J0X0MA, KOTOPBI CO3/1aH TPYJAOM HAEMHBIX paOOYHX.

B HemapKkcucTCKOI AKOHOMUYECKOUM TEOpHH MpodiieMa SKCILTyaTallui YeJ0BeKa YeI0OBEKOM
HE HMCCIIEyeTCsl: BMECTO BHOBb CO3aHHOW CTOMMOCTH HCIIOJIB3YETCS KOHIEMIHUS MPEaeIbHOTO
MIPOJYKTa, COTIACHO KOTOPOU Bce (haKTOPHI YYacTBYIOT B CO3JaHHUH JTOXO/IA.

MapskuHanucTckass TeopHsl BbIIEISET 4eTbipe (axTopa MPOU3BOJACTBA: 3eMIsl, TPYI,
KaruTall, TMpeANPHHUMATEIbCKAs NEATEIIbHOCTh. 3eMIIi PacCMaTPUBACTCS KaK €CTECTBEHHBIN
¢axrop. Kanuran — COBOKyIMHOCTB 0J1ar, MCIIOJIb3YEMBIX B TPOM3BOICTBE TOBAPOB U yCiyr. Tpyn
— 1enecooOpas3Hast IeATEIIbHOCTh YeJIOBEKa, ¢ MOMOIIbI0 KOTOPOi OH Ipeodpa3yeT mpupoay U
MpUCIIOCa0IMBAeT €€ JUIsl yJOBIETBOPEHUs CBOMX MoTpeOHocTel. IlpeanmpuHuMarenbckas
JesITeNbHOCTh — MPENAIOoaraeT UCIoIb30BaHNEe MHULIMATUBBI, CMEKAJIKU U PUCKa B OpraHU3alluu
MIPOU3BOJICTBA.

B coBpeMeHHON 3KOHOMMYECKOW TEOPHUH BBIJCISAIOT B KauecTBe (DAaKTOPOB MPOU3BOJICTBA
Takke HHQOpManuioo u sKosoruto. MHpopmanus obOecrieunBaeT CHCTEMATU3ALUIO 3HAHUM,
MaTepHaM30BaHHbIX B CUCTEME MEXaHU3MOB, MalllMH, 000PY10BaHUs, MOJIENIel MEHEPKMEHTa U
MapKeTUHTa. DKOJIOTHYEeCKUH (PaKTOp — BBICTYMAET JINOO B Ka4eCTBE UMITYJIbCA IKOHOMHYECKOTO
pocta MO0 OTrpaHUYEHHS €ro BO3MOXKHOCTEH B CBA3M C BpPEAHOCTHIO, 3ara3oBaHHOCTHIO,
3arps3HEHUEM U T.1I.

Ha mpaxTuke (axkTopbl MpoM3BOACTBa HE MOTYT JEUCTBOBATH 1O OTAEIHHOCTH U TPYTHO
OIPEJIeNIUTh, CKOJIBKO KaKIbI M3 HUX MPOM3BEN MPOAYKIHMM U JloxoJa. PazmuuHble GakTopbl
B3aMMOJICHCTBYIOT U YCUJIMBAIOT ApYr Apyra. M ecnu Ha 3emie >KUBBIM TPYJOM M MalllMHAMU
MIPOU3BOJIUTCS] CEIbCKOXO3AWCTBEHHAs MPOAYKIMS, TO BPSA JIM KaXIplid W3 (aKTOPOB B
OTJIEIBHOCTU MOT ObI 3TO CO31aTh.

Bxuiag ¢akTopoB B co3zaHHe NMPOJYKTA BBIABIISETCS depe3 MPOU3BOJCTBEHHYIO ()YHKIIMIO.
Teoputo mpou3BOACTBEHHOW (YHKIMM co3qanyd aMepukaHckue yudeHole Ko06 u Jlyrmac.
[TpousBosacTBeHHAsE (GYHKIMS TIOKAa3bIBAET MAaKCHUMAJIbHBIH BBIMYCK TPOIYKIIMH, KOTOPBIN
BO3MOJKEH MPU TOM WJIM MHOM COYETaHUH (PaKTOPOB MPOU3BOJACTBA U CYIIECTBYIOIEM YpPOBHE
texHuku. [Ipennonoxum, uro umeercs 2 dakropa: Tpyxa (L) u 3emins (S). Torna Mbl MoxxeM
3amucaTh Tpou3BoACTBeHHYIO GyHKIMIO Kak Q = f (L,S) YpaBHenue nokaspiBaer, 4o 00beM
BBIITYCKa MPOYKIINU 3aBUCHUT OT KOJIMYECTBA JBYX ITPOU3BOICTBEHHBIX ()aKTOPOB — 3EMJTH H

TpyJa.
IIpocmarpuBasi KaKIblii TOPU3OHTAIBHBIN U BEPTUKAIbHBIA Ps/Ibl B HAIIEH CXEME, MOKHO
3aMETUTh, YTO BBIMYCK MPOAYKIIMHM PacTeT ¢ BO3pacTaHHWEM 3aTpaT OAHOIrO U3 (PakTOpoB MpuU
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MOCTOSIHHBIX 3aTparax Apyroro ¢akropa. Ho mis Beibopa onTUMalibHOTO coueTaHus (PaKTOPOB
HaJI0 3HATh BBIMYCK MPOIYKIIMH OT Ka)10i 100aBOYHON €AMHUIIBI TOTO WJIM UHOTO (paKTopa.

Jis Toro 4toObl OTpa3uTh BIMSHUE (DAKTOPOB HA MPOU3BOJCTBO, CYIIECTBYIOT IOHSITHS
COBOKYITHOT'O, CPEJIHETO U IIPEEIBHOI0 IPOAYKTA.

BanoBblif mpoaykT — 3TO KOJUYECTBO HSKOHOMHYECKOro Oara, IMPOW3BEICHHOTO C
HCIOJIb30BaHUEM HEKOTOPOIro KoJM4ecTBa (hakTOpOB MPOU3BOACTBA. Paznenus BaioBOM MPOIYKT
Ha M3PACX0I0BAaHHOE KOJIMYECTBO (PaKTOPOB, MOIYIaeM CPEIHUM MPOTYKT.

Cpeanuii mpoAykT mokasbiBaeT 3¢ (EeKTUBHOCTh HCHOJIb30BAaHUS TpyJa, Kamuraiga U T...
BaxxHoe 3HaueHue Uisi CpelHEro MpOAYKTa HMMEET HaKoIUIeHHWe Kanurtana. Ecim kxanuran
UCHOJB3yeTCsl Ha mpruobpeTennue 000pyI0BaHuUs, TO 3TO MOBBIMIACT CPEAHUNA MPOXyKT. CpeaHuid
MPOJAYKT 3aBUCUT OT HAJIMUMSI IPUPOJHBIX PECYPCOB U UX KAYECTBA, a TAKXKE OT KauecTBa TpyAa.
UYeM BbIlIE KAYECTBO TPy, TEM OOJIbIIIE MPOIYKIIMH BEICOKOTO KauyecTBa.

Jlns BpIOOpa ONTUMAIBLHOTO COYETaHUS (PAKTOPOB HEOOXOIUMO 3HATHh BBITYCK MPOIYKIIUU
OT KaXKJ0i J00AaBOYHOI €IMHUIIBI TOTO UK UHOTO (aKTopa.

Jl06aBOYHBIN TIPOIYKT, CO3JaHHBIM OJHON J00ABOYHOW €IWHUIICH OJHOTO (akTopa
IIPOM3BOJICTBA IPU HEU3MEHHOW BEJIMYMHE JPYruX (PaKTOPOB HA3BIBAETCS MPEICIIbHBIM
npoaykToM Qakrtopa. Hampumep, mpenenbHBI TPOAYKT TpyAa — 3TO JOOABOYHBIA MPOIYKT,
MOJIYYEHHBI OT HaliMa OMOJIHUTENHHOrO pabodero mpHu MPEKHUX KOIUYECTBAX OCTAIBHBIX
(hakTOpOB.

[Tpenenbublit TpoaykT =AQ(mpupoct o0beMa MPOU3BOACTBA)

AL(ipupocT Tpyna)
Pasznuyarot npenenbHblil pU3NUECKH U JeHEKHBIN MPOTYKT.

[TpenenpHbIi QU3HUECKUI TPOAYKT — 100ABOYHOE KOJIMYECTBO MPOIYKIIMKA B HATYpPaTbHOM
BBIPAKEHUH, CO3JIJaHHOE INpHU J00aBIEHUM OAHOM €AMHMIBI (haKTopa MPOou3BOJCTBA. Bo3pMeMm
YCIIOBHBII MPHMEp, KOTJIa MBI YBEIMYHBAEM KOJIMYECTBO TPYAA C IEIbIO MOIy4YeHUs! OOJBIIETO
KOJIMYECTBA IIPOYKTA.

beckoHeuHoe HapaluMBaHWe TpyJa I[PU HEU3MEHHOM KallUTaje BEAET K CHHXEHHIO
3 (HEeKTHBHOCTH TIPOM3BOJACTBA. B 3TOM 3aKirodaeTcs 3aKoH YOBIBAIOMICH MpeaebHOU
MIPOU3BOJIUTEIIBHOCTH: C POCTOM HCIIOJIB30BaHUSI KaKOro-Iu00 MPOU3BOJCTBEHHOrO (akTopa
(mIpu HEU3MEHHBIX OCTAJbHBIX) PaHO WM IO3JHO JOCTUIAeTCs Takas TOuYKa, B KOTOPOH
JIOTIOJIHUTEIBHOE MPUMEHEHHE MEPEMEHHOro (akTopa BEIeT K CHIKEHHI0 0OBEMOB BBIMYCKa
MPOAYKIIMH, K CHHPKECHHUIO OT/IaYd €ro IPUMEHEHHS.

Kaxxgas ¢pupma cTpeMuTCs MONIyduTh Oolbiie mpuObui. MakcuMyM TpUOBLTH JOCTUTAETCS
IIPU PABEHCTBE MPEJIEILHOTO JIEHEXKHOI0 MPOJIyKTa C IIEHOH (hakTopa MpoU3BOJICTBA.

UToOBl MONMYYUTh MUHUMAIBHBI ypOBEHb H3JIEPKEK Ha MPOU3BOJCTBO JII0OOTO 0ObeMa
MPOYKIIMK, HAJAO0 JOCTHYb TAKOTO COUYeTaHUs (PAKTOPOB MPOU3BOJICTBA, YTOOBI MpeneiabHBIN
MPOAYKT Ha pyOJIb CTOMMOCTH KaXJO0ro M3 HUX Obl1 oauHakoB. Mnu mocnenHuil pyOiib,
3aTpayeHHbIN Ha KaX bl PECYPC, TOJKEH 1aTh OAMHAKOBBIN IIPEIEIbHbBIN IPOAYKT, TO €CTh

IIpenenbHbIi IIpenenbubii
buznyeckuil MPOIYKT buznueckuit MIPOYKT
Tpyna Kanuraia

Llena Tpyna Ilena kanuTana

U TaK Jlajiee = MUHUMYM HU3JIEpPIKEK.
OTO MNpaBWIO MHUHUMH3ALUU M3AEPKEK, OHO AHAJIOIMYHO MpPaBUIIy MaKCHMHU3alUU
MIOJIE3HOCTH ISl HOTPEOUTENs, 0 KOTOPOM T'OBOPUJIOCH B MpeAbIAYIIeH Teme, (TaM moTpeduTesb
3aTpayrBaeT CBOW MOCIEIHUM pyOsb Ha TaKue HaOOPHI TOBAPOB, KOTOPHIE UMEIOT OJUHAKOBYIO
IIPEEIbHYIO MTOJIE3HOCTB).
Hpyrumu cnoBamu, 100MBaThCcs HAMMEHBIIUX M3/EPKEK HYKHO IYTEM 3aMEIlEeHUs OIHHUX
(hakTOpOB TPOU3BOACTBA APYTUMH JI0 TEX MOP, MOKA PU3NUECKHUI 00BEM TIPEIETHHOTO

NpoayKTa, MPOU3BOAUMOTO C IIOMOIIBIO PA3JIMIHBIX (baKTOpOB, HC OKaXETCs
MMPpONOPHUOHATIBHBIM [IECHE COOTBECTCTBYIOLICTO (baKTOpa.
U3 aToro I[MpaBHJia BBITCKACT APYTOC: €CJIU IIECHA OAHOI'O (baKTopa IMpONU3BOACTBA BO3pACTACT,
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a LEeHBI IPYT'UX OCTAHYTCS HEM3MEHHBIMU, TO MPEANPUATHUS JOKHBI OyIyT 3aMelaTh
noporocrosiiie GakTopbl 0oJiee ACIICBbIMH.

Korna otnaya ¢akropoB oAMHAKOBA, 3a/1a4a X MepepacipeeseHus OTIagaeT, Tak KaK yxKe
HET PEeCypCcoOB, KOTOPbIC MPUHOCSIT OONBIIMIA JOXO/A MO CpaBHEHHIO ¢ ApyrumMu. [IponsBoaurens
HAXOJUTCS B MOJIOKEHUH paBHOBecHs. [IpaBmiio MUHMMH3ALUU U3IEPKEK KAcaeTcsi HE TOJIBKO
Habopa BceX pecypcoB, HO M UCIOJNb30BaHUS OJHOTO M TOTO € pecypca B Ppa3HBIX
MIPOU3BOJICTBEHHBIX MPOIIECcCax.

[TonpoOHO T1eHOOOpa3oBaHWE HA pPecypchl MbI OyJeM paccMaTpUBaTh B IMOCIEIYIOIIUX
TeMax. Teopusi TPOU3BOACTBA HMMEET OO0bIIOe NpakThuyeckoe 3HaueHue. OHa MO3BOJSET
MpealpuHUMATeN0 BbIOpaTh HauOoliee ONTUMANbHBIA BapHaHT CcoyeTaHHusl (PaKTOpPOB
MIPOU3BOJICTBA M OIPENEIUTh Pa3Mephl MPOU3BOACTBA, MO3BOJSIOMIME OOECIEYNTh MHHUMYM
U3JIePIKEeK U MAaKCUMYM TPUOBLITH.

[TonsTe u3aepkek NpeanpuaTus U UX BUAbL. [lOCTOSIHHBIE M TEpEeMEHHBIE H3JIEPHKKH,
CpeIHUE W TpeAeNbHbIC H3ACPKKH, WX 3HAYCHHE B PBIHOYHON SKOHOMHKE. M3nepkku B
KpPaTKOCPOYHOM M JIOJIFOCPOYHOM Tepuoaax. DddexT macirada.

[Tpou3BoacTBO U COBIT JIOOOTO TOBapa TPeOYIOT OMpeneleHHbIX 3arpaT (U3JAEpiKEeK), OT
BEJIMYMHBI KOTOPBIX 3aBUCUT pa3Mep MPUObUIM, KOHKYPEHTOCIIOCOOHOCTb MPEIIPUSTUS,
BO3MOYKHOCTH PAaCIIUPEHUS M COBEPIICHCTBOBAHUS €ro mnpousBozactBa. OTcioga cTpeMyeHHE
T000T0 MPOU3BOANUTEINS K CHIYKEHUIO M3JIepiKeK. YTOOBI TOCTUYH ATOTO, HAJIO 3HATH CYITHOCTD,
CTPYKTYPY, BUJIbI U3/IEPIKEK, IOCTOSHHO UX KOHTPOJIUPOBATH.

[Ton wu3mepkkamMu TMOJAPa3yMEBAIOTCSA BCE PACXOJbl, WM 3aTpaThl, Ha MPOU3BOJCTBO
orpeieieHHOro 00beMa MpoAyKIuH. OHAKO OJXOABI K ONPEIEICHUI0 U H3MEPEHHIO H3JIEPIKEK
passble. Tak, K. Mapkc noaxoaus ¢ MO3UIMH TPYLOBOM TEOPUU CTOMMOCTH M paccMaTpHUBall
U3JIEP’KKH KakK 3aTpaThl Ha 3apabOTHYIO IUIATy, MaTepuasbl, TOILUTUBO, aMOPTU3AIMIO CPEICTB
Tpyda W Opyrue, CBSA3aHHBbIC C MPOM3BOACTBOM TOBapa (M3AEPKKU Mpou3BoAcTBa). K HUM oH
00aBIST M3AEPKKH OOpalleHus, KOTOpPBIE MOJPa3JeNsiyl Ha JIBa BHA: JONOJIHHUTENBHBIE W
yrcThie. J{OmOMHUTENbHBIE W3IEPKKU CBS3aHBl C MPOJOJDKEHHEM IIpOIecca MPOU3BOJACTBA U
BKJIIOUAIOT B c€0sl TPAHCHOPTHBIE PACXOJbl, PACXOJbl Ha COPTUPOBKY, pachacoBKy, YIaKOBKY
TOBapa, XpaHeHHEe TOBapHBIX 3amacoB. OHU BXOAST B CTOMMOCTH ToBapa. UHCThIe U3IACPKKUA —
pacxojpl, CBSI3aHHBIE C CAMHUM TMPOIECCOM KYIUTH-TIpOAaKH. K HHM OTHOCSTCS: 3apruiaTa
MIPO/IABIIOB, KACCHPOB, PACXO/Abl HA PEKJIaMy, COJAEpKaHUEe KOHTOP. DTH 3aTpaThl, IO MHEHHUIO
Mapkca, He Aal0T 00IIEeCTBY JOMOIHUTENHFHOTO MPOIYKTa U HE CO3/1aI0T CTOMMOCTH.

W3mep>kKu MOYKHO OIPENesaTh B HATYPATHbHOM BBIPAKEHUH, KAaK 3aTPaThl SKOHOMHUYECKUX
pecypcoB, M B JIEHEKHOM. W3IEpKKW TPEANpUATHS B JCHEKHOW (QopMe Ha TPOM3BOJICTBO
MPOAYKIIMK HA3BIBAIOTCA CE0ECTOMMOCTBIO MPOoAyKIMH. OHAa MOXKET ObITh TPOU3BOACTBEHHOUN U
MIOJIHOM.

[Tpou3BoCcTBEHHAsI CE0ECTOMMOCTH BKIIFOUAET TOJIBKO 3aTPaThl Ha IIPOU3BOJICTBO
TIPOAYKITUH, TIOJTHAS — 3aTPaThl Ha TIPOU3BOJICTBO M PEATTU3AIIHIO.

CebecToMMOCTh CKIIAIBIBACTCS U3 CIEAYIONINX JIEMEHTOB 3aTPaT: MaTepHAbHBIE 3aTPAThI;
orjiatTa TpyJa; aMOPTH3AI[MOHHBIE OTYMUCICHHS; OTYHCIEHUS B COLMANbHBIE (OHIBI, MPOUYUE
3aTpaThl. 3HaHUE CTPYKTYpPHI C€OECTOMMOCTH TMO3BOJISIET HAWTU MYTH €€ CHIDKEHUS, YTO UMEET
Oonbmioe 3HadeHue. llpu CHIDKEHHH Ce0ECTOMMOCTH YBEIIMYHMBACTCS Macca MPOAYKTa, MOTYT
CHWDKATBCS IIEHBI, PACTET IPHUOBLIT.

[To-nHOMY TIOAXOMAT K TPAKTOBKE W3JIEP’KEK COBPEMEHHBIC 3amla/JHbIC YKOHOMHUCTBL. OHHU
UCXOMAT W3 PEIKOCTH HWCIOJIB3YEMBIX PECYpPCOB M BO3MOXXHOCTH HX aJbTEPHATHBHOTO
WCTIOJIB30BaHMUs. Bce 3aTpaThl OHM OIIEHUBAIOT C TOUKH 3PEHHSI BHITO/IBI, KOTOpAs yITyIlleHa u3-3a
HEWCIIOJIb30BaHMsI TOTO WJIM MHOTO pecypca HaWIydllNM ajbTepHATHBHBIM myTeM. COrjlacHO
TaKOM KOHIETIIINH, H3/IEPKKU — 3TO IEHHOCTh JIPYTUX 0J1ar, KOTOPBIE MOKHO OBUTO OBI TOTYYHTh
npu HanOoJiee BRITOTHOM M3 BCEX BO3MOXKHBIX CITOCOOOB MCIOIB30BAHMS JAHHOTO pecypca. Mx

Ha3bIBAIOT albTEpHATUBHBIMU H3Jepkkamu. Hampumep, umeromuecs y Bac 10 teic. py0. Bor
3aTpaTUIIM Ha TTPOU3BOACTBO MPOIYKTa, KOTOPHIH mpoaanu 3a 11 Teic. py6. Ho eciiu 651 Bor ot
JICHbI'M TOJOXUIM B OaHk mpu 12 % , To momyumnu Os1 11200 py6. Orta cymma (11200) u
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ABIISICTCS SKOHOMUYECKUMHU H3JepXKKaMH. MHadue roBops, SKOHOMHYECKHE H3ICPKKH JII0OOTOo
pecypca, BHIOpAaHHOTO JJIsl MPOU3BOJCTBA TOBAPA, PABHBI €0 CTOMMOCTH WJIM LIEHHOCTH, INPH
HaWIy4IleM U3 BCEX BO3MOXHBIX BAPUAHTOB MCIIOIb30BAHUS.

Jloruka 3TOro MeTojia TakoBa: OT YEero HyXHO OTKa3aThbCsl, YTOOBI MOJIYYUTh JaHHOE OJaro.
OnHako, albTepHATUBHBIC M3AEPKKH WHOT/IA TPYIHO ONPEACIHUTh B pyOIsiX M TPYAHO BBHIOpPATH
Jy4Iui crocod MCIoIb30BaHUS UMEIOLIErocs pecypca.

CymiecTByeT M Ipyroi MoAxo K OINpPENEICHHUIO U3IEPKEK, C TOUKU 3PEHUS CIOKHUBIINXCS
(bakTHUecKuX M3/Ep’KeK 3a KYyIUIGHHble Ha CTOpPOHE pecypchl. Bee pacxonsl ¢ukcupyroTcs B
OyXraJnTepCKuX JTOKYMEHTaX U Ha3bIBAIOTCS OyXTalTEepPCKUMH U3/IEPKKaMU.

DOKOHOMHUYECKHE W3JIEPKKHA OTJIMYAIOTCA OT OyXraaTepCKuX, INpPEexXIe BCEro, CBOEH
aJbTepHaTUBHOCTHIO0. HO HE TOJBKO 3TUM, HO U clIOCOOOM pacueTa. B sakoHOMUYECKHE U3IEPKKU
IIPOM3BOJICTBA BKJIIOYAETCS TaK Ha3blBaeMas HOpMallbHasg MpUObUIb. OTO MHUHUMAaJbHBIN
JIOTIOJIHUTENbHBIN J10XOJ Ha BIIOKEHHBIM KaluTal, KOTOPBIA YIAEpKUBAET MpEANpUHUMATENS B
TaHHOU cdepe nesaTenbHOCTH. EClii OH ero He MOJIY4HT, TO YHACT U3 3TOH chepsl B APYTYIO.

OKOHOMHUYECKHE U OyXTalTepCcKue M3IAEPKKU OTIUYAIOTCS U CBOEH CTPYKTYpOMl.
DKOHOMHYECKUH TMOAXO0J K OMNPEAETICHUI0 M3IEP)KEK IMPOM3BOJCTBA IO3BOJSET PACKPBITH HMX
COCTaB, Pa3HOE yYacCTHE CTPYKTYPHBIX 3JIEMEHTOB B YBEIMYEHUH 00bEMa BBIITYCKA IPOTYKIUH.

Takum oOpa3zom, OyXrajitepckue H3IEp>KKH — 3TO Te 3aTpaTbl (UPMBI, KOTOPbIE HUMEIOT
SBHBIM XapakTep M HaXOIAT OTPAKEHHE Ha CcYeTax OyXraJTepCcKoro ydera. DKOHOMUYECKHE
U3JICPKKHA — 3TO Te 3aTparhl (UPMBI, KOTOPHIC BKIIOYAIOT BCE OyXTalTepCKHe, WM SBHBIC,
U3JICPKKHU U BCE «HESIBHBIC)» U3JICPKKH, NI U3CPKKHU YIYIIEHHBIX BO3MO)KHOCTEH.

OKOHOMUYECKHE U3ICP)KKM JENIATCS Ha BHEIIHWE W BHYTPEHHHUE, IIOCTOSIHHbIE U
IIepEMEHHBIE, CPEHME U NpeiebHble. PacCMOTPUM KaKIbli U3 BUJIOB U3JIEPHKEK.

BHemHue u3nepKKu — JEHEXHbIE pacXo/bl, KOTOpble HeceT (UpMa U3 CBOUX CPEICTB 3a
MOKYIIKY pPECypcoB y JApyrux ¢upMm (Ha CTOpOHE). AJBTEpHATHBA BHEUIHHX H3JIEPIKEK
omnpezensercs no ueHaMm npuoOperenusd. [lokynas ceipbe, 000pyI0BaHKE, MaTEpUalIbl Ha PhIHKE
MIPOU3BOINTEIH BRIOMpPAET HanboJIee ONTHMAaIbHBIN BapHAHT (BHU/IA CHIPHS, IIEHBI U T. 11.).

BHyTpeHHHEe H3IEpKKH — 3TO H3JAEPKKUH OT HCIOJIb30BAaHUS COOCTBEHHBIX PECYpCOB
(IeHEe)KHBIX CPesICTB, 000PYIOBaHMs, 3JaHUI U T.J.), CI0J]a BXOJUT U HOPMaJIbHast TPUOBLIb.

B kpaTkocpoyHOM mepHoe U3epKKHU MPOU3BOACTBA MOT'YT OBITh pa3JesieHbl Ha
MIOCTOSIHHBIE U IEPEMEHHBIE.

[TocTosiHHBIE M3JEPKKU, HE3aBHUCSIIME OT 00beMa MPOU3BOJACTBA M MPOAAXKU BKIHOYAIOT
IaTy 3a apeHy IMOMENIeHUs], 3aTpaThl Ha O00OpylOBaHUE, MPEIIeCTBYIOLE 00s3aTeNbCTBA
¢bupmbl (IPOLEHTHI 10 3aliMaM M JIp.), HAJOTH, CTPAaXOBblEe B3HOCHI, OIJIATy OXpaHbl, 3apIuiaTy
yIpaBJIE€HYECKOro TepcoHana M Ap. Ecnum Ha ocu abcuuice OTIOXKHUTH 00bEM IMPOU3BOJCTBA
(mponykuuu Q), a Ha ocu opaAMHAT — u3AepKKU MpousBocTBa (C), TO MOCTOSHHBIE U3ACPKKU
(FC) OyayT BeIrIsIIeTh KaK NpsiMasi JIMHUSA, TapajuieiabHas ocu abeuucce (puc. 16).

A TC
C
VC

FC

Q b

Puc. 16. KpI/IBLIC MOCTOAHHBIX, ICPCMCHHBIX U BAJIOBLIX U3ICPIKCK

[TepemeHHbIE U3JEPKKH 3aBUCAT OT KOJUMYECTBA MPOM3BOJUMON MPOAYKLUU U OT o0beMa
npojax. OHU CKJIaJIbIBAIOTCS M3 3aTpaT Ha ChbIpb€, TOILUIMBO, SHEPTUIO, MaTepHallbl, 3apIuiaTy
paOOTHUKOB, 3aTpaThl HAa PeKJIamMy U JIp.
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Banoseie m3pepxkku (TC) mpencraBisitor co00HW CyMMY IOCTOSHHBIX M TI€PEMEHHBIX
M3JIEPIKEK MPH KKJIOM KOHKPETHOM YPOBHE IPOU3BOJCTBA. KpuBas BAOBBIX U3JEPIKEK BCETIA
MOBTOPSIET OPMY KPUBBIX IIEPEMEHHBIX U3JIEPIKEK.

Jis BBIpaOOTKM CBOETO TOBEACHUS HAa PBHIHKE (UPME BaXKHO 3HATH CPEAHUE H3IIECPIKKH,
KOTOpBIE DPACCUMTHIBAIOTCS KAaK YacTHOE OT JIENEHUs BaJOBBIX H3JEPKEK Ha KOJUYECTBO
npousBeneHHor npoaykiuu (AC = TC : Q), wim 3TO U3IEPKKA B pacueTe Ha CIUHUILY
npoaykiuu. CpeqHue U3IepKKH TaKkKe MOAPa3IeNIAIOTCs Ha TOCTOSHHBIEC U TIEPEMEHHBIE.

CpenHue IOCTOSHHBIE H3JEPKKH OIPENEISIOTCS JAEJICHUEM IIOCTOSHHBIX H3/IEPKEK Ha
KoJnuecTBO npousBeneHHol npoaykuuu (AFC = FC : Q).

CpenHue nepeMeHHblE U3JEPKKHU OIPEACIAIOTCA JEJICHUEM IEPEMEHHBIX H3IEPKEK Ha
KoJm4yecTBO npousBeaeHHou npoaykuun (AVC = VC : Q).

KpuBast cpennux m3aepxkek mnpousBoactBa (AC) umeer V-oOpaznyro ¢opmy (puc. 17).
CpenHue W3IEpKKM CHayalda BBICOKME, IIOCKOJbKY OOJIbIIME IIOCTOSIHHBIE —H3JEPIKKH
pacrpenensoTcs Ha HEe3HAUYUTENbHBIH 00beM mpoaykuuu. OJHAKO CpeAHHE U3ICPKKH OBICTPO
CHIDKAIOTCS, JIOXOAS O MHHMMyMa B Touke M, mOCKONBKY MO Mepe pocTa MpOM3BOJCTBA
MIOCTOSIHHBIE U3JIEPKKH MPUXOIATCS Ha Bce O0JIblliee KOJIUMYECTBO MPOTYKIHH.

B nampHeliiem, mo Mepe pocra o0beMa MPOU3BOJICTBA, OCHOBHOE BIIHSIHHE HA BEIIMYUHY
CpPEIHUX U3JEP’KEK HAUYMHAIOT OKAa3blBaTh YyXKE€ IEPEMEHHbIEC, @ HE IIOCTOSIHHBIE H3JEPIKKHU.
[ToaTomy, BciencTBUe AEMCTBUS 3aKOHA YOBIBAIOLIEH JOXOJIHOCTH, KpPUBAs CPEAHUX H3ACPKEK
IIPOM3BOJICTBA HauMHaeT noaHuMmathbcs. Kpusas cpennux usgepxek (AC) HenmocpeacTBEHHO
3aBUCHT OT JUHAMHKHU CPEAHHMX TOCTOSIHHBIX u3nepkek (AFC) u cpegHmx mepeMeHHBIX

mnepxek (AVC).
4 \C ACAVC
4\ /
PL\ \ U
Wy
P3 AFC
0 01 o)

Puc. 17. KpuBas cpenHux musnepxex

Jlns npeanpuHuMaTens, CTpeMsIerocs MUHUMHU3UPOBATh CPEIHUE M3JIEPKKH Ha €IUHULLY
MPOJYKIIMH, KpUBas CPEIHUX U3IEPKEK UMEeT OO0JblIoe 3HAaueHHEe. PpIHOYHAs 1ieHa Ha YpOBHE
P1 (puc. 17), coorBercTByIOIIasi MHUHHUMAJIbHBIM CPEIHUM H3JIEpPKKaM, MpPEICTaBIsieT COOOM
KpuTuueckyto I1eHy. [lpeampustue B JaHHOM ciay4yae He wuMeeT npuObuiM. Ecnu neHa
yCTaHaBIIMBaeTcs Ha ypoBHe P2, To mpennpusitue pabotaer ¢ npubsuibto. Ilpu nene e P3,
KOTOpasi HMKe KpuTuieckor Touku U, mpeanpustue TepnuT YObITKH U MOKET Pa30pPUTHCS.

Jns  mpousBoauTens OoJbIIOE  3HAUEHHWE HMMEIOT MpeAeNibHbIE  U3JEPKKH. IJTO
JIOTIONIHUTENbHBIE W3/IEPKKH, CBSA3aHHBIE C IPOU3BOJCTBOM JOIMOJIHUTEIBHON €IUHHIIBI
npoaykra. OHM TOJyyaroTcs KaK pasHOCTh MEXIY HM3JEpKKaMHU Mpou3BoAcTBa N eIuHUI] U
u3nepkkamu npousBojcTBa N-1 enuuuil. Tak Kak MOCTOSIHHBbIE W3/EPKKHM HE MEHSIOTCS, TO
MOCTOSIHHBIE TPEJENbHbIE U3/IEPKKH BCErAa paBHbI HYMO. [loaToMy mpenenbHble U3AEPKKU —
3TO BCerja Mpe/esibHble MepeMeHHble U3AepKKU. OHM MOKa3bIBAIOT U3MEHEHHS B W3JIEp)KKax,
KOTOpbIE TOBJEYeT 3a COOON yBeIWYeHHE WM yMEHbIIeHHe o0beMa MpPOU3BOACTBA Ha |
€IMHHULLY.

MC — npenenbHbIE U3AEPKKH;
momans ABE — ducteie yOBITKH OT MOHOTIOJIBHON BIIACTH.

Ocnosnule Hanpaeierus yeeiudeHusl macumabos npouseo()cmea
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T'opusonmanvras Bepmurxanvnasn Jusepcuduxanus
CnusiHue  JOBYX WV KomOunamus Pacmmpenue
Ooiee Pa3HOOTPACIEBBIX HOMEHKJIATYPbI
KOMIIAaHUM, 3aHATHIX § KOMIIaHHH,
OJIHOH TEXHOJIOTUYECKU HE TOBApOB, MPOU3BOIUMBIX
cdepe mpou3BoICTBA CBSI3AHHBIX MEXKIY COOOM NPEaNPUITHEM
CoBepiieHHasi KOHKYpPEHIIMSI — OTO KOHKYPEHTHasi CTPYKTypa pbIHKA, Ha KOTOPOM

MHO>KECTBO OTHOCUTEJIbHO MEJKUX, HE3aBUCHUMBIX IPOU3BOAUTENEH (IIPOJABLOB) IpPEIararoT
CTaHAAPTHBIN MPOJYKT, HOKYIIAEMbIi MHOKECTBOM MOKYIIaTENEH.

[TockobKy MPOIYKT CTaHJAPTHBIN, TO TOKYIATEII0 0e3pa3IudHO y KOTO U3 MPOJIABIIOB €T0

nokymnars. [103ToMy Ha TaKOM pBIHKE HET OCHOBAHUU JJISI [IEHOBOW KOHKYPEHIIUH.
VY ci10BUS BOSHUKHOBEHHS:

B CBOOOAHBIA JOCTYyNl BCEX TMPOM3BOAUTENECH K MPOU3BOJICTBEHHBIM pecypcaM [0
OJIMHAKOBBIM 1IeHaM. Pecypchl MOHUMAIOTCS B IIMPOKOM CMBICIIE, T.€. HE TOJIbKO MaTepuajbHbIE,
HO ¥ paboyas cuja, KamuTald, TEXHOJOTUH, HWHQOpManus, ApYyrue HHTEUIEKTyalbHbIE,
MaTepuaibHble U (PUHAHCOBHIE PECYPCHI.

B Ilomoxurenpubii addexkr wmacmraba gocTUraercs Npu 00beMax MPOU3BOACTBA
3HAYUTEJIIBHO MEHBIIUX, YE€M HWMEIOUIUICS pBIHOYHBIA COpoc. ODTUM MPEIONpeAeseTcs
HKOHOMMYECKAs [[EIeCO00Pa3HOCTh ACHCTBHS B OTPACIH MHOKECTBA METIKUX MPOU3BOAUTENICH.

B lleHbl Ha MPOAYKIMIO HE 3aBUCAT OT OOBEMOB MPOU3BOJCTBA U IICHOBON MOJUTHUKH
OTJENBHOro mpou3BouTeNs. B ieHooOpa3oBanuu GpupMbl, 1eHCTBYIOIINE B OTPACIH, BBICTYAIOT
B ponu “Price-Taker”, mockonbKy 11eHa onpenesieTcsi ppIHKOM (IIeHa PRIHOYHOTO PAaBHOBECHS).
Prrpnva

Orpacim

Q*=>>g

C6rem npoméo,ucma oTpaciy (Q)
Q-

[TosToMy cmpoc Ha NPOAYKUMIO OTIAEIBHOTO MPOU3BOAMTEINSA SIBISETCS COBEPIICHHO
3JaCTUYHBIM.

KonkypeHnTtHas ¢upma B KpaTKOCPOUYHOM TEPUOJIE pacloiaraeT HEM3MEHHBIM KalUTaIoOM U
IBITACTCd MaKCUMHM3UPOBATh MPUOBLIL MyTeM H3MEHEHUs OO0BEMOB NPOU3BOJCTBA, BapbUPYs
MepeMEeHHBIMH (aKkTopamMu (TpyI, MaTepHabl U T.I1.).

PaBHOBecHOE TOJOXKEHHE (QUPMBI — 3TO MO3UIMSA (PUPMBI Ha pBIHKE, MPU KOTOPOM OHA
JOCTUTaeT CBOEH IIeH, T.€. MAKCUMHU3UPYET IPUObLIb.

Jlst HaxXxOXIEHWs PAaBHOBECHOIO IIOJIOKEHHUs IIPOBEAECM AaHAIU3 JO0XOJ0B M PacxoloB
(upMBI, BEIpa)KEHHBIX B BAJIOBBIX MOKA3aTENAX, IPU U3MEHEHUH 00BEMOB MPOU3BO/ICTBA (TA0JI.)

BBenewm nBa mokasarens, XapakTepU3yoLe J0X0] GUPMBIL:

Cpennnii noxon AR — ycpeaHeHHbIN 10X04 GUPMBI, TOJIy4aeMblil OT peannu3aluy eIUHULbI

MPOAYKIIMHI

AR =

Obken Ip oHsBOACTEA (O HPMEI ()
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_ AR
AQ
[Ipenensubiii oxoq MR — mpupocT 10x0aa GUPMBI OT TPOAAKH TOTIOIHUTETLHON €AMHUIIBI
MIPONYKLIUH

MR

[TockonpKy Ha pbIHKE COBEpPIIEHHONW KOHKYPEHLIMM II€HAa TOBapa yCTAHABIMBAETCS
PBIHKOM
- SBJIIETCS PABHOM JJI1 BCEX TOPrOBLEB, HA TAKOM THIIE PhIHKA CPEJHUE U IPEIEIIbHbBIE
J0X0/bI (PUPMBI PAaBHBI PHIHOYHOH IIEHE TOBapa:
R B* AR P*A
= ¢ =F MR= = 2 =P

AR =— = =
¢ 4] AQ  AQ
0133 Jox Ban [Tpu Hox [Ipu
eM oX OB Obl on OBl
IPOU3BO 1 bIC Jb TPV 1 Jdb TPV
- R) pu | 3aTpaThl LeHe R) pu | mene
IIEeHE IICHE
crtBa (Q)| P=180 (TC) P=180 | P=130 P=130
0 0 200 -200 0 -200
1 180 400 -220 130 -270
3 540 600 -60 390 -210
6 1080 800 280 780 -20
8 144G 1 440 1044 40
000,00
9 162¢ 1 420 117G -30
200,00
BriBon:

dupma HapammBaeT o0BEMBI MPOU3BOJCTBA O TEX MOpP, MOKA Kaxk/aas JOMOJHUTENbHAs
€IMHMIIA TOBapa MPUHOCUT €W JOMOJHUTENIbHYIO MPUObUIb, ONpEAENsIeMYI0 KaK pPa3HOCTh
MpeleIbHOr0 JT0OX0/Aa W TPENelbHBIX H3ACpPKEeK. YBEIUYeHHEe O0BEMOB IPOU3BOJICTBA BHIIIE
Toukn Q=8 en. (Touka A), CBUAECTEIBCTBYET, UTO JOMOTHUTEIbHAS €UHHUIA TOBapa CTAHOBUTCS
s GupMbl  YOBITOYHOW, XOTSI BajoBasg MPUOBLIL SABIAETCS TMPU OTOM  BEIUYUHOU
MOJ0XKHUTEIBHOM.

005 [pen [pen [pen (MR (MR
eM el el e 1- 2-
IPOM3BO bH 10 bH 110
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CrnenoBarenbHO, Ipu

O 0 MR=MC
o

YcnoBrue paBHOBECHOTO TIOJIOKEHUST (PUPMBI:

OupMa MaKCUMH3UPYET MpHObUIb, MPOU3BOMAA MPOAYKIHIO B 00beMe, MpU KOTOPOM
npeiebHBIA TOXO/ paBeH MpeAeTbHBIM U3JEPKKaMITO YCIOBUE NEHCTBYET [ H000H (pupMsl,
BHE 3aBHCHMOCTH OT KOHKYPEHTHON CTPYKTYpPBI PbIHKA, HA KOTOPOM 3Ta (UpMa JACUCTBYET (CM.
nanee). Jns ¢upmbl, IEHCTBYIOMEH B YCIOBUSX COBEPIICHHONW KOHKYPEHIIUH, 3TO YCIIOBHE
MOJKET OBITh JIOMOJIHEHO CICIYIOIINM CIIEIU(DUICCKUM YCITOBUEM:

MC=P
IIOCKOJIBKY Ha 3TOM PBIHKE, KaK OBLIO MOKAa3aHO PpaHEE, BBIIIOJIHACTCS YCIIOBUC!
MR=P

[ToaToMy B YCIOBHSIX COBEPIICHHON KOHKYpPEHIMH (UpPMa I MAKCUMHU3ANUW TPUOBLIH
MIPOU3BOJUT MPOAYKIMIO B 00beMe, MPU KOTOPOM TpEeeNbHbIE U3ACPKKUA CTAHOBATCS PaBHBIMU
LIEHE TOBapa.

Bosznukaer Bompoc:

Moxer i pupma B KpaTKOCPOYHOM TIEpHOJIe PadOTaTh ¢ YOBITKOM M, €CJIA Ja, TO KAKOBBI
00BEMBI IPOU3BOJICTBA, MPU KOTOPHIX MUHUMHU3HPYIOTCS YOBITOK (pHUC)?

PaccmoTrpum cutyaruto, mpu KOTOPOH PHIHOYHBIE IIEHBI CHUKAIOTCS, HAIPUMED, BCIEACTBUE
BPEMEHHOTO MMaJIEHUs PHIHOYHOTO CITpOca.

Ecnu npu nosiBneHun yOBITKOB MPEKPATUTh MPOU3BOACTBO, TO B KPATKOCPOUYHOM MEPHUOE
[NIOCTOAHHBIE M3AEPXKW BenmuuuHoit mnoctossHHOW. I[loaToMy mnpu mnpekpalieHuu
MPOU3BOJICTBA (UpPMa TEPHHUT YOBITKH, pPaBHBbIC BEIMUMHE MOCTOSHHBIX wu3AepxkeK. s
YMEHBILIEHUSI CYMMapHbBIX U3/epKeK (prpMa He JOJDKHA MpeKpaliaTh MPOU3BOJICTBA 10 TEX MOP,
MOKa pPbIHOYHAs IIeHa HE CTaHET PAaBHOW CpPEeJHUM MEepeMEHHBIM Hu3JepkkaMm. JIuimib B 3TOM
ciydyae YOBITKM TpH TMPEKpalleHud MPOU3BOACTBA OyAyT HIDKE, YeM IMpH MPOJOLKEHUU
MIPOU3BO/ICTBA.

Takum o00pazoMm, yCIOBHEM TMpEKpalleHUs] IPOU3BOJCTBA B KPATKOCPOUHOM TMEPUOIEC
SIBJISIETCSL YCJIOBUE, NMPU KOTOPOMPBIHOYHASI II€HA CTAHOBHUTCS MEHBIIE CPEAHUX IMEPEMEHHBIX
U3JIEPIKEK.

Lena

Pl

\ B

[Ipexpaiienne Mpou3BOACTBA — 3TO HOPMANBbHBIN CIOCO0 PEeryJupoBaHUs TOBapooOOpOTa C
LEJIbI0 MIPUCIIOCOOTICHNST TPOM3BOJIUTENS K MEHSIOIUMCS PBIHOYHBIM YCIOBUSM. B aToM
cuTyauud QupmMa NOJJIEPKUBACT MPOU3BOJICTBEHHbIE MOIIHOCTH B pabOTOCIIOCOOHOM
COCTOSIHUH, BBIINIAYMBAET HAJIOTH, OIIAYMBAET apEeHAHYIO IJIaTy.
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[Ipu yOBITOYHOM MPOM3BOJCTBE (GUpPMa JJIsI COKpAIICHHS YOBITKOB YMEHBIIAET OOBEMBI
MIPOU3BOJICTBA JI0 YPOBHS, ONMPEEIIEMOr0 TOUKOM mepeceueHus: ypoBHs pbIHOYHBIX 1ieH (P2) u
KpUBOM npeaenbHbIX usaepxkek (MC).

CrnenoBarenbHO, MpeaokKeHne GUPMbI B KPATKOCPOUHOM IEPHUOJ/IE COOTBETCTBYET OTPE3KY
KPUBOH MpEeAENbHbIX U3EPKEK OT TOUKH IIEPECEUEHUs C KPUBOM ITPEEIbHBIX U3AEPIKEK.

[IpuBenennslii Huxe TrpaduK WIUIIOCTPUPYET nporecc (OPMHUPOBAHUA PHIHOYHOTO
NpeUIOKEeHUsT (UPM, ACHUCTBYIONIMX B YCIOBHSIX COBEpIICHHOW KOHKypeHIMH, Kak u Kkpuas
PBIHOYHOI'O CIIPOCA, KPUBasi COBOKYITHOTO PHIHOYHOIO MPEJIokKEeHHUs (popMHUpyeTcs Kak cymma
KPUBBIX HMHJUBUIYalbHOI'O MPEAJIOKEHUS MHOXecTBa (upM, AecTByromux Ha pbiHKe. s
KPUBOH MPEI0KEHNUS MOTYT TaK)Ke IPUMEHSThCS [MOKa3aTe 3JaCTUYHOCTH, XapaKTePHU3YIOIne
YYBCTBUTEIHHOCTh MPEAJIOKECHUS B 3aBUCHMOCTH OT PA3IUYHBIX PHIHOYHBIX (PaKTOPOB (LIeHA H

ap.).

Ifena

Pl

P2

P3

v

q

BbIBOP ObBbEMA TTPOU3BO/ICTBA B JIOJI'OCPOYHOM ITEPUOAE

B nonrocpounom mepuone ¢upma MOXKET MEHSATh BCE NPOHM3BOJCTBEHHBIE (DAKTOPHI,
BKJIIOYAsl pa3Mepbl NpeAnpusaTus (IpOU3BOACTBEHHYIO MOIIIHOCTb).

Ecnu B oTpacnu aeicTByeT MOJOXKUTENbHBIN 3QdekT Macimitada, pupmMa, OpUEHTUPYSICh HA
CTaOUJIBHOCTh PBHIHOYHOW LEHbl P, yBenmuuuBaeT MPOU3BOJCTBEHHYIO MOIIHOCTH M OOBEMBI
npousBojacTBa. Ilpu 3ToM pupma MakcUMHU3UpPyeT NPUObUIL MPU TaKOM 00bEME MPOU3BOJCTBA
Q2, npu KOTOPOM JOITOCPOUYHBIE MIPEEIbHBIE U3AECPKKN CTAHOBATCS PaBHBIMU PBIHOYHOM LIEHE
ToBapa P.

Psnepoxia (C)
¥ ITpubers 1 Thufers 2
-="" lAC
h 4 h 4
Q1 Q2 Ofbenel NP CUEBONCTEA

JOJITOCPOYHOE KOHKYPEHTHOE PABHOBECHUE
Ecnu pupma B kakoi-mub0 OTpaciy ModydaeT MOJOKUTEIbHYI0 S3KOHOMUYECKYIO MPUOBLIB,
9TO MOOYKJAeT JPYTruX MOTEHIMAIBHBIX TPOU3BOIUTENEH BCTYIIUTh B OTPACIb (HATIOMHHUM, 4TO
B YCJIOBUSIX COBEPIIEHHOW KOHKYPEHLIMU PIHOUHBIE Oapbepbl OTCYTCTBYIOT), a HOTEHIIMAIBHBIX
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WHBECTOPOB — BKJIA/IBIBATh KAMUTa B TPUOBUIFHYIO OTPACIb.
pe3ynbTaTe B OTPACIH MOSBIISIOTCS HOBBIE IIPOU3BOIUTEINH, PACIIHUPSIOTCS MPOU3BOJCTBEHHBIE MOIITHOCTH
JeWCTBYIONINX Mpon3BoauTenei. KpruBas ppIHOYHOTO MpeiosKeH sl cMenaeTcst BipaBo. Kak cnencrsue
pocTa npeaiokeHus (pu NOCTOSHHON KPUBOW CIpoca) PHIHOYHAS [IeHA MaJaeT. DTa CUTyauus
MPOJI0IDKAETCS 10 TEX TOp, TIOKA [eHa He CHU3UTCS IO YPOBHSI, IPH KOTOPOM HHU OfHA U3 (prpM oTpaciu He
OyzeT momy4yaTrb 3JKOHOMHUYECKYIO

Tema 7. Teopusi 10x010B

[Ipobnema pacripeneneHuss J0X0I0B B JIF000i SKOHOMUYIECKOM CHCTEMe SBIISETCS OTHOUW U3
CaMbIX Ba)XXHBIX, TOCKOJBKY OT €€ ONTHUMAJILHOT'O PEIICHHS] BO MHOTOM 3aBUCST U Pa3BUTHE IPOU3BOJICTBA U
COIMAITEHO-TIOJTUTHIECKAsT CTAOMIIEHOCTE B OOITICCTRE.

[Ipu 5TOM B pa3HBIX 3KOHOMHYECKHUX CHUCTEMaxX JOXOJbI PACIPEENAI0TCS HEPABHOMEPHO U HCXOIS
Y3 Pa3HBIX MPUHIUIIOB. B a3KOHOMHUYECKOH TEOpUH 10O 00X000M TIOHUMAETCS ICHEKHAs CYMMa, PEryJsipHO
Y 3aKOHHO MOCTYIAIOIIAs B HEIIOCPEICTBEHHOE PACTIOPSHKCHUE HHIUBUIA.

Jlnist IpaBUIIBHOTO MOHUMAaHUs Ipolecca 00pa3oBaHMs TOXOIOB HY)KHO YSCHHTB, YTO MPOJAHHbIC
(mpuMeHeHHbIe) 00beMBbI (PAKTOPOB MPOU3BOJICTBA M UX IEHA ONPEEIISIOTCS Ha PhIHKAX.

Ha puinkax pecypcoe npodasyamu MOTYT OBITh U doMAauuHUe X03UCmed, U Opyaue upmpl, 1 camo
2ocyoapcmeo, a B pOJIM HOKynameJell BCeTAa BRICTYNAIOT gupmul.

K pbiHkam ¢pakTOpoB NPOU3BOACTBA OTHOCSTCS PbIHOK mpyoa (padoueii cuivl), pblHOK 3eMau U
PUIHOK Kanumana.

HccnenoBanue pecypcHOro phlHKa BaXKHO IO PsiAy NPUUYMH. Bo-miepBBIX, MNMEHHO Ha 3TOM pPBIHKE
(hopMHPYIOTCS ICHEXKHbIE JOXO/AbI HACEJICHUsI CTPaHbl; peasaras ¢upMaM UMEIOLINECs B UX PacIiOpsHKEHUH
pecypchl, TOMOXO3sIMCTBA MOJIYYalOT BO3HArpaXKJICHUE B BHJC 3apa0OTHOM IUIAaTHl, MPUOBUIM, MPOIEHTA U
pentbl. CreoBaTeNbHO, IIGHBI HA pPhIHKE ()aKTOPOB MPOHM3BOACTBA OIPEIENSAT B AalbHEHIIEM TOXOIbI
HACEJICHUs U, B KOHEYHOM HUTOTE, COCTOSTHUE PBIHKA TOBAPOB H yCIYT.

Bo-BTopbIX, IeHbl Ha (haKTOPHI MPOU3BOJACTBA IOKA3BIBAIOT, KAKUM 00pa3oM PaCIpeAeisioTCs B
CTpaHe OrpaHWUYEHHBIE PECYpCHI, YTO MO3BOJISAET HCIIONB30BaTh UX Hambojee d3PPEeKTUBHBIM criocoboM. B-
TPEThUX, Uil (PUPMBI 3aKyIKa PECYpPCOB SIBIISCTCS M3JCPIKKAMH MMPOU3BOACTBA. MaKCUMU3HUPYsI MPUOBLIb,
¢dupma Bcerna OyaeT CTPEMHTBCS CHU3UTH CpeiHue U3AepKKH. COOTBETCTBEHHO IIEHBI PECYPCOB ONPEIEIIST,
B KaKoil KOMOMHaIMK OYIyT MCHOJIB30BaThCSI (PAKTOPBI IIPH MPOU3BOJICTBE JaHHOTO BHJA TOBAPOB U YCIIYT.
HakoHer, B-4eTBEpTBIX, IIEHBl PECYPCHOTO pBbIHKA, MpPEXKIEC BCEro 3apaboTHAs IUIaTa, BOMPOCHI
pacmpezieneHns: 10XoJa SBISIFOTCS OOBEKTOM IOJUTHYECKOH OOphObI M BCEraa HaxXOTCS B IIEHTPE
00IIECTBEHHOTO BHUMAHHSL.

Cyuwecmsyem psi0 ocobennocmeli, KOTOPbIE XapaKTePHBI I BCeX 0€3 HCKIIIOUYCHUS QaKmMOPHLIX
puirkog. B yacTHOCTH, 00BbEM CIIpoca Ha PECYpC 3aBUCHT OT TPEX COCTABIISIFOIIUX:

OT IMPOU3BOAUTCIBHOCTH (OTZ[aLII/I) AaHHOI'O pecypca;
OT CIIpoCa Ha TOBApPhbI, IPOU3BCACHHLIC C €T0 ITIOMOIIBIO,

OT IEHBl CaMOro pecypca M COOTBETCTBEHHO WH3JIEPKEK, KOTOpbIe IOHeceT (upmMa Ha ero
npuoOpeTeHue.

B cBoro ouepens, mpemiokeHne pecypcoB Ha PHIHKE OMPEENIeTCs, BO-TIEPBBIX, MX MOOMIBHOCTHIO,
T. €. BO3MOXXHOCTBIO (hakTOpa MPOM3BOCTBA MEHATH chepy CBOEro MpPUMEHEHHs; BO-BTOPBIX, Pa3IHUHsIMU
HeH pecypcoB. IlocnenHue yCIOBHO MOXHO pasleluTb Ha 2 2pynnel — OuHamuyeckue (uau
HepasHoeecHble) U PAGHOGeCHble. [Junamuieckue pasiuyuys B LIEHaX pecypcoB HAOIOAAI0TCs B TEX Cllydasix,
KOT/Ia OTHENbHBIE OTPACiIH BBIXOMAT W3 PABHOBECHS W HAYWHAIOT PE3KO pPACHIMPATHCS, a JApYrue —
cokpamiarbesa. HammpumMep, cokpalieHne BOEHHBIX 3aKa30B IPUBOIUT K MajeHuto crpoca orpacieil BIIK kak
Ha psAJ CTPAaTEernvyecKux pecypcoB (Menb, HUKEIb M Op.), TaK M Ha CHEIHAINCTOB COOTBETCTBYIOLIMX
npodeccuii, YTo BBI3BIBACT CHIDKEHHE UX OTHOCHTENBHBIX II€H M 3apa00THOH miatel. 11 Hao0opoT.

JluHaMUYeCKHe pasiindrs B IIEHAX PECYPCOB HE CTOJb MOJTOBEYHBI M HMCYE3af0T, KOT/A OTPaciu
BHOBb JIOCTUTAIOT paBHOBecws. Kakoil mepuona 3aiiMeT NpoIecC BBIPABHUBAHUS I1IEH, 3aBHCUT OT
MOOUILHOCTH (PaKTOPOB.
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Pasnosecnvie paznuuus B IeHaX pecypcoB 00YCIIOBIICHBI CIESYIONIMMHU TIPHYUHAMU:

a) BHYTPEHHHE Pa3IH4us, IPHUCYIIHE CaMUM EANHUIIAM PEeCypCcoB (HampuMmep, pasHas KBaTH()UKALHs
pabOTHUKOBY);

0) pa3nmmuus B UM3IEPKKaX, CBSI3aHHBIE C IPHOOpPETeHHEM Oojee MPOU3BOIUTEIBHBIX CIMHHIT
pecypea;
B) pa3inuyus, BbI3BAaHHBIC HEJICHS)KHBIMY MTPEUMYIIECTBAMU IPHU MCIIOJIb30BAHUU PECYPCOB.

PaBHOBeCHBIC pa3iuuus B omjare (akTOPOB MPOHM3BOJCTBA HE YCTPAHSIOTCS MyTEM MEpPeMEICHHUS
PECYPCOB U MOTYT COXPAHSTHCS B TEUEHHE JOITOCPOYHOTO TIEPHO/IA.

M3 cka3aHHOTO BBIIIC MOXKHO CHIEIaTh CJICOYIOIINEC BBIBOABI:

Ecnu na PBIHKE KaKOH-1H00 (baKTop MMpOU3BOACTBA NPCAJIArac€TCd W 3alpaliruBacTCs B OONBIIHX
KOJIMYCCTBAX, TO OH 6yz[eT IIPUMECHATHCA B PAaCIIUPEHHBIX Macmradax 1 B IIPONU3BOJACTBEHHOM IIPOLECCE.

Lena daxTtopa (a cremoBarenbHO, JOXOJ €ro COOCTBEHHWKA) Oy/eT TeM BEIIE, YeM MEHBIIE B
CPaBHEHHH CO CIIPOCOM €0 IPEATIOKEHHE.

B yciioBusIX pBIHOYHOM SKOHOMHMKH caM (DaKT MOy4eHHUs JACHEKHOIO JIOXO0JIa €CTh CBHJIETEIIHCTBO
y4acTusi JAaHHOTO JINIIAa B SKOHOMHUYECKOW XU3HU OOIIeCTBa, a pa3Mep J0XOAa — IMOKa3aTellb MacITada
TaKOTO y4acTHsl.

HpHMaH 3aBUCHUMOCTD 10X04a OT pE3yJIbTaTOB prHO‘IHOﬁ JACATCIIbHOCTH HAPYyHIA€TCs JIMIIIb B OAHOM
cimydae — TpH OOBEKTUBHOW HEBO3MOKHOCTH YYacTBOBATh B HEH (TIGHCHOHEpHI, MOJOIEKb B
JOTPYAOCITIOCOOHOM BO3pacTe, WHBAIWIBI, FKIAUBEHIIBI, O0e3paboTHIe). Ha3BaHHBIE KaTeTOpWU HACEICHHS
HOJJICP>KUBAIOTCS] BCEM OOLIECTBOM Yepe3 MEXaHU3M IepepacipeieeHus 10X00B.

JlaHHast cuTyanusi BBIpaXKaeTCs B  CYIICCTBOBAHUM  (DYHKYUOHAILHO2O U  GEPMUKATILHOZO
pacnpeodenetus 00X0008.

[Mockonbky COOCTBEHHUK KaKAOTO (hakTopa MPOU3BOJCTBA BBHIMOIHSIET ONpEACICHHYI0 (QYHKIUIO B
PBIHOYHOM MPOU3BOJICTBE, TO MEPBHYHOE (POPMUPOBAHUE JTOXOJO0B MOIYYMIO Ha3BaHUE «PYHKIIMOHATBLHOE
pacnpe/ieieHie J0XO0I0BY.

Huotl evlensgoum Xapaxmepucmuxa COB80KYAHO20 00X00d, K020a pedb udem 0 @OaKmuieckom
pacnpeodenenuy 00X0008 No OmOenbHuiM epynnam Hacerenus. OHO Yoice He 3A8UCUm OM UCMOYHUKOS
ROCMYNJIeHUs. 00X0008, 00beOUuHAs, Hanpumep, Npudvlib NPeonpuHuUMamens u nocobue no bespabomuye.
Hockonvky paxmuueckuii pazmep 00x00a YCMaHaIuaem OOBEKMUBHYIO UMYUECHEEHHYIO UepapXuio
COYUATILHBIX SPYIN, MO 8 IMOM CIYYAe NPUHAIMO 2080PUMb O EPINUKATLHOM PACTIPeOeneHUU 00X0008.

Meosicdy (DYHKYUOHATLHOU U 8ePMUKAILHOU XAPAKMEPUCMUKOU COBOKYNHO20 00X00d UMeemcs.
cywecmeennoe omaudue. DYHKIMOHANTBHOE PACTIPEICIICHUE C800UM COBOKYRHbIL 00X00 K 00X00AM MOJIbKO
cobcmeeHnuKko8  haxmopog npousgoocmea. BepTHKambHOE Ke paclpesielieHue ecmb  pe3yibmam
nepepacnpederumenbHo20 eMeuamenbCmea 20Cyoapcmea 6 cghepy 00xo008, brazooaps yemy 00X00amu
pacnonazarom Oaxce maxue 2pynnvl (Hanpumep, HempyooCHOCOOHble unu 6e3pabomubvle), KOmopwvie He
Moy bl Ux umems, eciu 0l 0OUECMB0O YOOBIEMBEOPAIOCS MOILKO (DYHKYUOHATLHBIM PACHPeOeeHUEM.

Paccmampusas npobremy pacnpedenenuss 00x0006 6 obwecmee, Helv3si 0boumu 6onpoc 00 ux
npoucxodicoenuu. B IKOHOMHYECKOW HAyKe CIOXKWINCh JBa TMOAXO0Aa K TEOPUH PACTIPE/ICICHUS:
MapKCHUCTCKAs TEOpHs MPUOABOYHON CTOMMOCTH 1 HEOKJIacCHYecKas Teopus pacrnpenaesieHus. [lo Mapkcy,
€OUHCMBEHHBIM UCTOYHUKOM CHIOUMOCIU MO8apa, d, C1ed08AmenbHO, 8cex 00X0008 8 0bujecmae, si8semcs.
mpyo Haemuvlx pabouux. Ilockonvbky pabouuil aumien cpeocms npousso0Ccmed, OH GbIHYINCOeH Npooasanb
c6010 pabouylo cuny enadeibyam Kanumana, noayuyas ezamen 3zapniaamy. Ilocneouss onpedensemcs
BENUHUHOU Paboue20 8pemMerl, HeoOX00UMO20 015l NPOU3B00CMBA HCUSHEHHBIX CPEOCMS, 0DeCneyusaouux
MUHUMATbHBII YPOBEHDb Cyujecmgoganusi pabouux. Pabouas cuia xax moeap npooaemcsi u HOKynaemcs no
ceoell NOJHOU CMOUMOCIU, 0OHAKO CIMOUMOCHb NPOOYKMOS, ROJIYHAEMbIX 6 pe3ylbmame HPUMEHeHUs.
paboueti cunvl, npesviuiaem COOCMEEHHYIO CIOUMOCMb NOCTeOHel. B coomeemcmeuu ¢ MApKCUCMCKUMU
NpeoCmasienusmi, MoabKo 4acmb GPEMeHU 6 meueHue padoueco OHs 3ampavueaemcsi Ha 603MeujeHue
cmoumocmu  paboueli Culbl, OCMANbHOE 6peMsi pabomuux mpyoumcs Ha kanumanucma. To ecmb,
npubasouHas CMOUMOCHb eCb He YMO UHOE, KAK HeONIA4eHHbI mpyo.

Ilpu smom npubasounas cmMouUMOCMb YEAUKOM U NOTHOCIBIO 3AGUCUM 0Nl 3AMpPam HA NOKYHKY
JicusHennvix cpedcms. Ee mooicno yeenuuumo unu nocpedcmeom yOoauneHus paboye2o OHs — «abCcoatomuas
npubasouHas CMOUMOCMbY, UIU NYyMeM HOBbIUEHUS NPOU3B0OUMENbHOCIU MPYyod, COKPAWAs MAaKum
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obpazom epemsi, HeobxoouMoe OJisl NPOUIBOOCMEA HCUSHEHHBIX CPEOCME, - «OMHOCUMEIbHASL NPUOABOUHAS
cmoumocmyvy. Hopma npubagounou cmoumocmu, uiu HOpMa SKCHAYAMAyul, ecmv @OYHKYUs MOJIbKO
HeNnocpeoCmeenHo 3ampavennozo mpyoa. Illocmosnuwiti kanuman 6 Gopme MAwuH U Cblpbs JUULD
NEePEeHOCUm C80I0 CMOUMOCHIb HA 8HOBb CO30ABAEMbI NPOOYKM.: YEeIUUeHUsT CIMOUMOCIU NPU IMOM He
npoucxooum. CnedosamenbHo, TPUOBLTH IPOIEHT U PEHTA €CTh PE3YNbTAT IKCIUTyaTallii padoUei CHITHL.

B npomusosec smoil xonyenyuu, HEOKIACCHYECKas IIKOJNA paccMaTpuBaeT (HYHKIHOHAIBHOE
pacnpeziesieHue OoXO0J0B B oOmiecTBe. Mcmoxu nodoonwvix mpaxmosox mui Haxooum ewe ¢ XVIII gexe 6
meopuu «gaxmopos npousgoocmeay K-B. Crss. Cumvlcn 0anHol meopuu, Kax U Gcell HeOKIACCUUeCKOU
meopuu npou3so0Cmaea U pacnpedesenus, 3aKouaemcs 6 ciedyiouem. B sxonomuke npooykm cozdaemcs
npu NoMOwU 6cex (PAaKmopo8 Npou3e00CmMEa (MHOLOUUCIEHHBIX 6U008 MpPYyod, PA3IUYHLIX NPUPOOHBIX
Pecypcos u cpeocms npoussoocmed, npeonpuHUMamenbcKux chnocobnocmeti u op.). Ilpu smom obwui
00beM npoU3800CMBa 8 IKOHOMUKe paseH obuemy obvemy 00xoda 6 Hell. Taxk Kaxk ¢pakmopsl npouzeoocmaa
U NpoussOOCmMEeHHasi (QYHKYus onpedeisrom oowuil 00veM npou3800Cmea moeapos u yciye, OHU
0OHOBPEMEHHO ONPEOeAIOM U GeIUYUHY COBOKYNHBIX 00X0008 8 0bujecmae.

Pacnpenesnenne 10X070B B 9KOHOMHUKE ONpPEJENAeTCs IIeHaMU Ha (paKTOphI TPOM3BOICTBA.

B ycnosusx pasnosecus ma pinke nociedHue coomeemcmeyiom npedeibHol npou3so0umenbHoCmu
COOMBEMCMEYIOWUX (DAKMOPOs8, MO eCmb 6K1A0Y 6 HPOU3BO0OCMB0 Npodykma (cmoumocms). Taxum
obpazom, enadeney Kaxcooeo paxmopa npousso0cmed Noayydem pPOGHO CHIOAbKO, CKOIbKO 000a8UN0 K
cmoumocmu nPOOYKma yuacmue 8 npouzso0cmeenHom npoyecce. Tlocreonee nonosicenue a6isemcsi 0CHOGOU
COBPEMEHHOU MeopuL NPOU3B0OCMEA U PACNPEOeNeHUs.

3apruiata npedcmasisiem yeny 3a maxou sadxcHetiuuli pecypc kaxk tpyn. Ouna obpazyem 0CHOBHYIO
@dopmy 00x0008 nompebumeneil u nO3MOMY OKA3bIGACM CYUECMEEHHOE GIUSHUE HA GeNUYUHY CHPOCA HA
nompeoumenbcKue mosapwvl, UX YeHvl U, 8 KOHEUHOM umoze, 3apniama COCMAeIsien MamepuaibHyio OCHO8Y
013 Cywecmeosanus u O1a20COCMOAHUS T00ell.

CyIecTBYIOT pa3iMyHbIe TEOPETHUECKHE TPAKTOBKHU 3apILIaThl. B coomeemcmauu ¢ MapKcucmceKkou
meopuel — 9Mo NPespaAeHHass opma CIMOUMOCIU U, COOMBEMCMBEHHO YeHA Mosapa «paboyas Cuiay.
Iloo paboueii cunoit K. Mapkc noopazymesan cO8OKYNHOCHb YMCHMBEHHBIX U YU3UUECKUX CROCOOHOCmeill
uenosexa Kk mpyoy, a TpYI — 9MO HenocpeoCmaeeHHoe UCHOIb308aHUe IMUX CNOCOOHOCMEN 8 NPOU3BOOCMEeE.
Pazmepor 3apniamel npu 5mom onpeoensiucy COBOKYNHOU CMOUMOCIbIO MOBAPO8 U YCye, He0OX0OUMbIX
07151 BOCHPOU3BOOCMBA PAOOUE20 U €20 CeMb.

Cospemennas 9KOHOMUYECKAsT Meopusi mpakmyem 3apIuiaTy Kak yeny mpyoa. [loo Tpynom
NOHUMAemcst 0esimenbHOCHb Npedcmasumenell CaMblX PAa3iudHblx npogeccuil: pabouux, CReyuamucmos
8bICOKOU Keanupurayuu. epavet, npenooasamenell, IOPUCmos, 81d0eabyes MeIKUX npeonpusimuil u m. o.

Pasznuuaiom HOMUHAIIBHYIO M pealibHYIO 3apaboTHYIO TuiaTy. HoMuHanbHas 3apriara — 9mo cymma
OeHee, noayuaemas pabomHUKOM 3a OnpedesleHHblll nepuod epemeHu (OeHvb, Hedenro, mecay). PeanpHas
3apIuIaTa — 9Mo KOAULECME0 MOBAPOS U Yy, KOMOPOe MONCHO NPUOOPECmU HA HOMUHATILHYIO 3APHAANTY.
Ona HaxoOumces 6 NpsAMON 3a8UCUMOCIU OM PA3MePAd HOMUHATLHOU 3apniamol U 8 0OPAMHOU — OM YPOGHs.

yeH Ha npuobpemaemvle mosapul u ycyu. BennunHy pealbHOH 3apIuIaThl MOKHO BBIYUCIHUTH 110 GOpPMYyJIE:
npoyennt UsMeHeHUsl HOMUHALHOU 3apnjamnmbvl
ApeanvHoU 3apPAAAMBL = =============m=m=mm oo

npoyenm usmeHenusl ypOoeH: YeH

Tax, ecnu npoyenm uU3MEHeHUsI YPOGHS YeH Npesbliuden HPOYEHM UMEHEHUsT HOMUHATbHOU
3apnaambl, Mo PeanrbHasl 3apnaama 6yoem CHUNCAMBCAL.

Taxum obpazom, eciu no geruyuHe HOMUHATLHOU 3APNIAMbL MOICHO CYOUMb 00 YposHe 00X00d, mo
nO GeluyUHe PEeanbHOU 3aAPNIambl MONCHO CYOUms 00 UMEHEHUU YPOGHS JICUSHU U O1A20COCTOSHUS
obwecmsa. Ilo oannviM 20Cy0apCmEeHHOU CIMAMUCIMUKU 3d 2006l PeqhOPMUPOBAHUSL CHUIICEHUE DedTibHOl
sapnaamoel 8 Poccuu cocmasuno 6onee 50%. Ilo geruuune peanvroii 3apniamuvl Poccus 3anumaem 00HO u3
NOCIeOHUX MeCh cpedu NPOMbIULIEHHO passumulx cmpan mupa. Ecau 3a 1990-1997 20061 yenwvt na mosapul u
mapughvl Ha yeayeu evipocau bonee yem 6 6,0 moic. pas, mo 3apniama — auuwts 83,2 muic. pasa (maoa. 10).

Benuuuna zapniamul paziuuaemces no cmpanam, pecuonam, suoam oesmenvhocmu. Obwuil ypoeeHs
3apnaamsl 8 MOU Wil UHOU CIMPAHe ONPeOeIsiemcst YPOSHeM PA38UMUs NPOU3E00UMENbHBIX CUTL 00Uecmed, a
UMEHHO. HanuduemM KOAUHeCmed U Kayecmed npupooHbIX pecypco8, YPOBHEM MEXHOI02UYECK020 npoepecca,
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npouszgooumenviocmoio mpyoa u op. Obwuli ypoeenv 3apniamsl Onpeoeisiemcss Nno pPasHoOMy 6
AOMUHUCMPATNUBHO-KOMAHOHOU U PLIHOYHOU IKOHOMUKE.

B ycnoBusXx KOMaHIHOH OKOHOMHUKH (OHA 3apIuiaThl ONpedensics YeHMpPAaiu308aHHO -
AOMUHUCMPAMUBHbIM — TymeM U 00800UICSE 00 Kadc0020 NpeOnpuamus, 4mo HepeoKo CHUMNCALO0
BAUHMEPECOBAHKOCTL PADOMHUKOS 8 NOGBIUEHUY NPOU3BOOUMETLHOCU MPYOd.

B peiHOYHOI S3KOHOMEKE IIeHa Tpyaa gopmupyemcs nod 6030elicmeuem 3aKOHA CHpoca u
npeonodcenusi. Onpedenenue 00we20 YpOGHA 3apHIaAmbl 6 YCIOGUAX COBEPULEHHOU KOHKYPEeHYuU
npeononazaem nocmpoenue QYHKYuu COBOKYNHO20 CHPOCA HA MPYyO U COBOKYHNHO20 HPEONOANCEHUsT mMPyoa

(puc. 24).

DYHKYUOHATLHAS 3A6UCUMOCTD MENHCOY BENUYUHOU 3APNIAMbL U PAZMEPOM CRPOCA HA MPYO
svipadicaemcs ¢ KpUBo# cnipoca Ha Tpya (/[/]). Cripoc Ha TPYA HAX0OUmMcs 6 0OpAMHOU 3A8UCUMOCTU O
BENUYUHBL 3aPAOOMHOU NIAMbL U ONPeOeIsiemcs NPedeIbHOU NPOU3E00UMeIbHOCMbI0. B puinounoll
9KOHOMUKe Kaxcoas gupma GyHKYUoHUpyem paou maxcumuzayuu npubsiiu. Illosmomy oononHumensHvie
pabomuuxu 6y0ym HAHUMAMbCSA 00 MeX Nop, HOKA NPeOebHblil NPOOYKM, CO30AHHbLU NOCIEOHUM
pabomuuxom, 601vbue e2o 3apniamol. Kax moavko npedenvhuvlil npoo0yKm om OONOTHUMENbHO HAHAMO20
PAbOMHUKA CPABHAEMCS C €20 3apNIaAmou, Haem PabomHUKO8 NPEKPAMUMCSL.

+

3apruiata

[

0. KomnuectBo
paboOTHUKOB

Puc. 24. Kpussie cripoca 1 peyIoKeHNsI Ha phIHKE TPy/Aa

Hnaue obcmoum oeno c¢ ¢hynkyueti npeonoscenus mpyoa. Kpusas mpemnoxenuss tpyna (SS)
NOKa3bleaem, Ymo npu NOSbIUeHUY 3aPHIAmbl Yeeauyusaemcs u npednodceiue mpyoa. Ilpeiioxenue Tpyaa
onpedensiemcsi 00ujell YUCIeHHOCMbIO HACeNeHUs U 00ell 8 Hell mPYOOCnOCOOH020, CPeOHUM HUCTIOM HaACO8,
Ompabomanuvlx paboyuMu 3a Heoemro, 200, A MAKNICe KAYECMEEHHOU XAPAKMEPUCMUKOU pPabomHUKO8
(yposerwv Keanughuxayuu, 300posse).

Tlo mepe nogvluienus cmagox 3apabomHoll niamvl Ha NPedodICeHUue mpyoa OKA3bl8AIOM GIUSHUE
06a npomusonon0NCHbIX npoyecca: a) IPHEKT 3aMeleHus], Komopblil nobydIcOaem paboOmMHUKO8 MPYOUMbCsL
ayuwe u Oonvule Ha npomsdceHuU 6o0ee OIUMENbHO20 NePUo0a 8peMeHlU, MaxK KaK Kaxcowlid yac mpyoa
ONIAYUUBAECNCSL Bblle, YMO 8edem K Y8eludeHuro npednodcenus mpyoa, u 6) 3bdeKT 1oxoma, Komopwii
deticmeyem 8 NPOMUBONONOICHOM HANPABNLEHULU, MAK KAK BbICOKASL 3APHAAMA 0aem GO3MONICHOCHb
PAOOMHUKAM  YEENUUUMb  KOAUHECMBO C80000HO20 8DEMEHU, YMO GbIPANCACMCA 8 COKPAWeHUU
npeonoxcenuss mpyoa. I paghuueckoe uzobpadxcenue Odeiicmeusi Ipghexmog doxoda u 3ameweHus
npeocmasieno Ha pucymke 23.
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P K DS¢gexm ooxooa

________________ Appexm zamewenus

3apruiata
~

I

U
K KoangectBo

pPabOTHHUKOB

Puc. 25. KpuBas npemiokeHnst Ha peIHKE TpyAa

Ha epagure 25 uzobpadcena Kpueas, noxasvieaowjdas obujee Koaudecmso paboueco 6pemeHl,
KOmopoe co21acHbl ompabomams pabOMHUKU npu OaHHoM ypoeHe 3apniamvl. Jlo mouku “K” kpueas
noKasviéaem ygeaudeHue npeonodceHus mpyoa npu pocme 3apniamol — OHA YOAIAEMcs Om 0CU OPOUHAm, m.
e. Oeticmgyem s¢hhexm 3amewerus. Oonaxo, npouds mouxy “K” kpueas SS meHsem HanpaeieHue — oHa
6HO6b NPUONUNCAEMCS K OCU OPOUHAM, NOKA3blI6As YMeHbUleHUe NPedNodceHus mpyoda npu OdibHeuuiem
VeeauueHuU 3apuaamsl, 30ecs oeticmgyem sggexm 0oxooa.

Taxum obpaszom, yeenuuenue 3apabomuoll niamol 00 onpedenennvix pazmepos (P1) éedem k pocmy
npeonodcenuss mpyod, Komopoe, 00CMucHys maxcumanivhozo yposus (QK), mauumaem cokpawamocs
scedcmaue OanbHelue20 pocma 3apadbomHo niamel.

Kaxoii s¢hpexm (3amewgenuss unu o0oxooda) 06ydem npeobiadamv, 3A6UCU OM KOHKPEMHO20
pabomnuka, e2o UHOUSUOYATLHBIX CKIOHHOCHELL.

Bepnemca k puc. 24. Touka «E» nepeceuenuss kpugoii cnpoca Ha mpyo u Kpueou npeonodiceHus
mpyoa uInoCmpupyem pagHo8ecHoe COCMOAHUe HA pbiHKe mpyod, K020d CHpOC HA mpyo U e20
npeonodcenHue pasHsvl. Imo o3nauaem, Ymo Cnpoc Ha mpyo co CHOPOHbL NPeonpuHumMamenel, CO2NACHbIX
naamums 3apniamy Pe, nornocmoio yooenemeopen. OOHOBpeMeHHO 6 NOJIONHCEHUU PLIHOYHO20 PABHOBECUS
NONHOCMBIO MPYOOYCMPOEHbl 8Ce PADOMHUKU, 20mogble noayyams 3apniamy Pe. B oannom xomnmexcme
3apabomuyl0 niamy MONCHO onpedeiumsv KaK YeHy paeHogecusi HA puvlhke mpyoa. JIoboe omkioHeHue
peanvHou 3apniamel om ypoeHs Pe ewizvieaem nubo bespabomuyy, 1ubo Haiuuue He3AHAMbIX padouux
mecm.

Huddepennmanust 3apaboTHON MaTel y paOOTHHKOB pPa3IWYHBIX Mpodeccii W y pasHBIX
pabOTHUKOB OJTHOM MpodecCcui BhI3BaHA B3aMMOJICHCTBUEM CIIPOCA U MPEJIOKEHHUS Ha KOHKPETHOM PBIHKE
Tpyna. Eciu npeonosicenue Kakoco-1ubo KOHKpemHo20 6Uuo0a mpyod 8eiuKo o OMHOWIEHUIO K CNpocy Ha
Heeo, mo 3apniama Oyoem HusKou, u Haobopom. Paccmompum kaxue gaxmopwl nexcam 6 ocHose
83aUMOOECMBUS CNPOCA U NPEONONCEHUS HA KOHKPEMHOM pblHKe mpyoa. [Ipedcmasum cumyayuio, Ko20a
6ce pabouue 0OHOPOOHbL NO YPOBHIO KAMUUKAYUU U 6ce pabomvl 0OUHAKOBbI NO NPUBIEKAMENIbHOCHIU,
mo2oa éce pabomHUKY NOAYYAIU Obl OOUHAKOBYIO 3APNIIAMY.

B peanvnocmu pabouue HeoOHOPOOHBI NO CHOCOOHOCHIAM, YPOBHIO NOO2OMOBKU U KEAIUPUKAYUL,
nO2MOMY NONAOAIOM 8 HEKOHKYpupylowue opye ¢ Opy2oM npogeccuonaivivle epynnsl, Hanpumep, npooasey
He KOHKypupyem ¢ xupypeom. Kpome moeo, pasnvie 6uovr pabom pasnuyaromcs no npugieKameibHOCHu,
MeHee NpusieKamenvHas paboma OO0NNCHA Oniauueamscs eviute. Hexomopvle 6uovl mpyoa, makue Kak
mpyo epaua, npenoodasameis, opucma mpebyem OOIbWIUX 3aMpam HA 00yueHue, NOIMOMY 3apniama
007121CHa ObIMb BbICOKOLL, YMOObI KOMNEHCUpogamy dmu 3ampamul. Takum o6pazom, aviule nepevuciennvle u
MHoeue opyaue Qakmopvl 0KA3bl8aom GIUAHUE HA CAPOC U NPeONONCeHUe HA KOHKPEMHOM PblHKe mpyod,
umo eedem K ouepenyuayuu 3apabomuou niamuol.

Huddepennmanus  3apaboTHONH  Tatel  paOOTHUKOB  TOCYJNAPCTBEHHBIX  IPEANPHATHI
OCYILECTBIISIETCSI C TMOMOIIBI0 TOCYIAPCTBEHHOM TapU(HON CHUCTEMBI, MPEACTABIAIOLICH COBOKYIMHOCTb
HOPMAaTHUBOB, OCPEICTBOM KOTOPBIX FOCYJAapCTBO PEryJIMPYET YPOBEHB 3apIUIaThI IO OTPACISM M pErHOHAM
CTpaHbl, @ BHYTPH HHUX — 10 BUJIaM MTPOU3BOJICTB, KBAJTH(HUKAIIUK ¥ YCIOBHUSIM TPY/a Pa3InIHbIX KaTEerOpHiA
pabOTHHKOB.

Tapudnas cucrema gxarouaem 6 cebs mapugHoO-K8ANUPUKAYUOHHbIE CNPABOYHUK, TAPU(PHBIE CETKH
u TapudHble CTaBKU. [100pOOHBIM u3yUeHUeM BblUEYKA3AHHBIX KAMe2opull 3aHUMAIOMCS KOHKpemHble
OUCYUNTUHDBL, 30eCb Jice OMMemUM, YMO CYUeCmeyiom o08e OCHO8Hble @OopMbl 3apaboOmHOU NAAMbL.
NOBpPEMEHHass M cJenbHas. lloBpeMeHHas 3apIulaTa Hauucisemcsi pabomHuKky 6 3a8UCUMOCMU Om
Keanupuxayuu, xkavecmsea mpyoa u ompadbomannoz2o gpemenu. Ona npumensemcs 00bluHO mMo20d, K020d
MpPYOHO Yyuecmb pe3yibmamsl mpyod, Ko20d OHU ONpeoenslomcs 6bINOIHEHUeM YCMAHOBIEHHO20 Kpyed

53



obsazannocmei. Hanpumep, onaama HUTP, cayocawux u Op. CHenpHas 3apiuiata npeonosiacaem
3A6UCUMOCIb pazmepa 3apabomKa Om KOIUYeCmEd U320MAasIueaemol npooyKyuu 8 COOMEemcmeuu ¢
VCMAHOBNEHHBIMU PACYEHKAMU.

B Poccuiickoii ®edepayuu OCHOBHBIMH JOKYMEHTAMH, PETYIHPYIOIIUMHU TPYAOBBIE OTHOIICHWS,
aensiomest «Koodexc 3axonos o mpyoe Poccutickoii @edepayuuy, «3aKoH 0 3aHAMOCMU HACENEHUSLY.

Baoicnas porv 6 pecynuposanuu mpyo0osvix OmMHOWEHUN OMEOOUMCS MPYOOBOMY KOLIEKMUBY
Gupmul. Tlockonvky yenvio QyHKYUOHUPOBAHUSL PUpMbL AAAEMCA NOTYYEHUe NPUOBLIU, a 3APRAAMA 6XO0UM
6 cocmas uz0epoiicex NPou3eo0Cmed, mo 803HUKAem Hpomusopeyue. pabomooament CImpemsamcs CHU3UMb
3apnaamy, a pabOMHUKYU — NOBLICUMD ee U NOAYYUMb 8Ce COYUATbHBIE Tb2OMbl, YMO 8edem K NOGbLIUEHUIO
uzoepacex. Paspewaemes smo npomusopeuue ¢ noMowbio 3aKmo4eHUs: KOJIEKIMUBHBIX 002080P08 MeHCIY
mpyoosvbiMu  KOJLIeKmusamu u pabomoodamensimy. B KOIUIGKTUBHBIA JIOTOBOP 6KIIOHAIOMCS B3AUMHbBIE
obsi3amenvcmea pabomooamens U pabOmMHUKA NO MAKUM BONPOCAM, KAK (opma, cucmema u pazmep
oniamvl mpyoda, OCHENCHLIX NocoOull, KoOMNeHcayuil u 0oniam, nepeodyueHue, Yciosus 6bic8000COeHUs
PAOOMHUKO8, NPOOONHCUMENLHOCIb PAOOYE20 BPEeMEHU U OMObIXd, OMNYCKO8;, D0OPOBOTIbHOE MEOUYUHCKOE
cmpaxosanue u 0p. OObIUHO KOLNEKMUBHBIU 002080p 3aKIoHaemcs cpokom Ha 1-3 2ooa. Ilopsook ezo
3ax0Yenus onpeoensiemcs 3akoHom P® «O KoieKmusHbiX 002080paxX U COLAAULEHUSXY.

Bonbiioe BnusHME Ha ypOBEHBb 3apIliaThl, KaK HPABULO, 6 HANPABGIEHUU ee HOBbIUEHUs NO
CPABHEHUIO C PABHOBECHOU YEHOU Mmpyod OKasvbléaiom TPOQPCOIO3bl, KOMOpble GbICHIYRAIOM OM UMeHU
MpPYOOsbIX KOJIEKMUBOE NPU 3AKTIOUEHUU KOLLEKIMUBHBIX 0020680P08 U 6 PAPEULeHUU PAZTUYHBIX CUMY YU,
Kacaowuxcsi npas pabomuuxos Ha @upmax. ['1aBHOU ¢yHKmerd npodCow30B seusiemces bopvba 3a
nosblUleHUe YPOGHsL 3aPHIAmbl, NPOpecCUOHANbHOU De30nacHoCmuU, Yayduienue yciosuii mpyoa u op. B
nocneoHue 200bl, 8 C83U ¢ NEPEXO0OM HAWEl CMPAHbL K PLIHOYHOU IKOHOMUKE, NOSGISIOMCS NPeOnpusimusl,
omHoCAWUEC K PA3HLIM (OPpMAM COOCMBEHHOCMU, U POIb NPOPCOI0308 3HAUUMETLHO UIMEHSeMCsl, OHU
cmanossamcs Oonee akmuGHbIMU.

U, naxomey, ¢ pazgumuem UHMESPAYUOHHLIX NPOYECCO8 YCUMUBACMC  HeoOX00UMOCHb
pe2yiupo8anus mpyoosblx OMHOUleHUll Ha mediceocyoapemeennom yposne. C 1919 200a pynkyuonupyem
Meoswcoynapoonas opeanusayusi mpyoa (MOT), xomopas ¢ 1946 2oda sersemcsi cheyuanu3upo8aHHbIM
yupesicoenuem OOH, desmenbHocmb KOMOPOU HANPAGIEHA HA COBMECMHOE PeueHUe U MENCOYHAPOOHOe
pecynuposanue CoyuaIbHO-9KOHOMUYECKUX Npoodaem mpyoa, OKa3anue nomMouu

OMOENbHbIM CIPAHAM 8 Chepe 3aHAMOCmuU mpyoa u m. n.

OoHaxo, He cledyem RepeoyeHusams pPoib PeSyIupo8aHusi PolHKa mpyod, NOCKOJbKY HOCHeOHUll
MOdHCem nomepsamo 2UOKOCMb 6Cle0Cmeue MAcCulmadHo20 6MeulamenbCmed

PeyIUPYIOUXCYObEKIMO08 8 €20 MeXAHU3M.

Paccmompum  omuowenus no nogody yenoobpazoeamus u pacnpedeienus 00X0008 Om
UCNOML30BAHUS 3eMIIU — 2TIAGHO20 CPEOCMEA NPOU3BOOCMBA 8 CEbCKOM XO03SUCmEe.

3eMeNbHAs PEHTA S6IAeMCsT IKOHOMUHECKOU (DOPMOU peanu3ayuu 3eMeibHOU COOCMEEHHOCMU U
sbIpadicaen OMHOULEHUsST MexCOy NpeOnpuHuMamenem U 3eMeabHblM COOCTMBEHHUKOM HO N0BOJY CO30aHUS,
pacnpeoeneHus U UCHONb308AHUS PEHMHO20 00X00d.

Cpedu 9KOHOMUCTOG-ASPAPHUKOE NO pPeuleHUio pidd npodieM 3eMelbHOU PEeHmbl Hem eOUHO20
MHeHust. JJo cux nop OUCKYmupyomcs 8OHpOChl O NPUHUHAX U UCHOYHUKAX DPA3TUYHBIX (DOPM DeHMmb,
KOHKPEMHOM KOIUYECMBEHHOM OnpedesieHuU ee 8euyuHbl U op.

Brauane 6onee nodpobno ocmano8uMcs HA MAPKCUCHMCKOU MEOpUuu  3eMelbHOU  PeHMmbl.
Hccneoosanue cywnocmu 3eMensHON peHThl K. Mapxcom onupaemcs Ha mpyooeyio meopuio CroumMocmu
U 0coOeHHOCmU €€ TIPOSIBIICHUS B CEJIbCKOM XO3SIHCTBE.

H3BecTHO, YTO B OTpACIAX MPOMBINIICHHOCTH BEJIMYNHA CTOMMOCTH TOBapa OIpenesIeTcs
CPEeIHUMH 3aTpaTaMy TpyAa pH 00IECTBEHHO HOPMAIBHEIX YCIOBHSX Mpou3BoicTBa. [Ipu onpenenenun
OOIIECTBEHHOW CTOMMOCTH TOBapoB 3emiesenus K. Mapkc BbIEIsUT IOTIOTHUTENBHYIO CTYIICHD €€
(hopMupOBaHUs — IEHCTBUTEILHYIO CTOMMOCTh TOBapa.

[Tpon3BOACTBO CENBCKOXO3AMCTBEHHON MPOAYKIIUU OCYIIECTBIIICTCS B Pa3HBIX IPUPOTHO-
KITMMAaTUYECKUX 30HaX. X03HUCTBA, IMEIOIIHE OTHOCUTEIHHO JIYUIITUE 3eMJIH U 00JIee BBITOHOE
MECTOIIOJIOKEHHE, ITOJTydaroT AuddepeHIanbHbli PeHTHBIN 10X0 . [IpuuuHOl ero sBJISeTCs MOHOIMOHS Ha
3eMITI0 KaK 00BEKT X031 CTBA, BRITEKAIOIIAS U3 OTPAaHMYSHHOCTH 3E€MIIU U SIBIISIOMIASICS PE3YJIbTATOM
KOHKYPEHITUH MTPOU3BOIUTENEH 32 OTHOCHTEIILHO JIYUIINE YCIOBHS TPOU3BOJICTBA. Y CIIOBUEM €T0
BO3HUKHOBEHHSI CTAHOBHUTCS HATMYHE PA3THYHOTO IJI00PO/INS TTOYB.

JuddepeHnnanbHbIi peHTHBIH TOX0J PEACTaBIsSeT cO00H pa3HUIYy MEXTy PHIHOYHOW U
JEHCTBUTEIHHON CTOMMOCTSIMH MPOTYKTOB 3emMienenus. [Ipu 3ToM aeiicTBUTENbHAS CTOUMOCTD
npeJcTaBieHa 3aTpaTaMu TPYy1a, CJI0KUBIIMMUCS TIPH CPEHEM YPOBHE HHTEHCHBHOCTH M YMEJIOCTH
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IPOM3BOUTENCH B XO3SHCTBAX HA Pa3psae 3eMeb (MUKPO30HE)', a B OCHOBE PHIHOUHOH CTOMMOCTH JIEKHUT
NeMCTBUTEIbHASL CTOMMOCTb, CIIOXKUBIIAACS HA pa3psiie XyIIINX 3eMellb (B MUKPO30HE, UMEIOILei
OTHOCHTEJILHO Xy/IIINE YCIOBHS X035 HCTBOBAHN).

Kaxnoe x034icTBO, BXOSIIEE B Ty WM HHYIO MUKPO30HY, UIMEET HHANBUIYAIBHYIO CTOUMOCTD
3epHa. B Ka)k10i1 MUKPO30HE CKIIabIBAeTCs ACHCTBUTENIbHAS CTOUMOCTD 3€PHA, pACCUMTAaHHASI KaK CPEAHss
WHAWBUAYaIBHBIX 3aTPaT TPyAa XO35ICTB, BXOJAIINX B MEKPO30HY. JleificTBUTEeIbHAS CTOMMOCTD 3€pHa,
CJIOKMBILASICS. B MUKPO30HE, UMEIOIEH XyIINe 3eMIH, H ONIPEesieT PHIHOYHYIO CTOUMOCTh. PazHoCTh
MEKIy PPIHOYHOW U ACHUCTBUTEIBHON CTOUMOCTBIO M0 KaXA0H MUKPO30HE U COCTABISIET
nddepeHInaTbHBINA PEHTHBIN TOXO/.

I'oBopst 06 3KOHOMUYECKOMH (cTOMMOCTHON) Mpupoae anuddepeHNaIbHOr0 PeHTHOTo Toxonaa Mapke
OIIPEIEIISeT €ro KaK JIOXKHYI0 COLIMATbHYI0 CTOUMOCTh, IOJUEPKHUBAs TEM CaMbIM, YTO OH HE CBS3aH C
JONIOJIHUTEJIbHBIMY 3aTpaTaMu Tpyna. Bee nemno B TOM, 4TO OJMHAKOBBIN 110 BEIMUUHE U CTPYKTYPE KaIlUTal
BKJIa/IBIBAETCS B PA3JIMUHBIC 110 KAUYECTBY 3eMJIM. DTOT JOXOJ] BOZHUKAET B CHIYy MOHONOJIH3AaLUU
OTpaHMYEHHBIX MPUPOTHBIX YCIOBHA, KOTOPBIC TIO3BOJISIOT 3HAYUTENBHO YBEIMUUTh PE3YNIbTaThl TPY/Aa.
Kanuranucet MOHONOAM3UPYET TaKUe YYaCTKH 3€MIIH, a OJIy4YEHHasl B PE3yJIbTaTe 3TOro ocodas 100aBovyHas
npuObLTb ipeBpamiaeTcs B AuddepeHnuanbayo peaty. TakuM 00pa3oM, nepeJaHHbIi 3eMeTbHOMY
cOOCTBeHHHKY AU depeHIMANbHBIA PEHTHBINH JOXO0 TpeBpaiiaeTcs B AudhepeHInanbHy0 PEHTY.

K. Mapkc paznmuuan auddepeHnuansHyo peHTy GopMbl | 1Mo mI0J0poIUi0 U MECTOTIONOKEHUIO U
muddepeHnnanbpayo peHTy dhopmst 1.

JuddepeHnunanbHaas peHTa | cBA3aHa ¢ €CTECTBEHHBIM ILIOIOPOINEM TI0YB M SBJISCTCSI
O00BEKTHUBHBIM ITOKa3aTeJIeM YPOBHS HX UCHOJIb30BaHM. TOT (hakT, YTO ee U3bIMAIOT, 3aCTABIISIET
MPOU3BOJUTENEH MCIIOIB30BATh 36MJII0 PAlIMOHATIBHO, B IPOTUBHOM CIIy4ae BEJIMYMHA PEHTHI MOXKET
0Ka3aTbesl HEOCTATOYHOM Jake JJIsl YIJIaThl 3eMEeJIbHOTO HAJloTa, YTO B YCJIOBHSIX PRIHOYHON SKOHOMHKH
HEraTUBHO OTPA3UTCA Ha SIKOHOMUYCCKOM ITOJIOKCHUN XO3SIUCTB.

Pesynpratom n kputepuem oueHkU 3¢ (HEKTHBHOCTH MHTEHCH(PHUKALIUH 3eMIIEIeIbYECKOro TPy ia
spisiercsi peHTa |l. OHa BbIpa)kaeT OTHOIIEHHS M0 TIOBOLY PacpeeNIeHHsI U UCTIONb30BaHus 0c000To
N00aBOYHOTO JOX0/1a, TOIYYSHHOTO B pe3ybTare pa3nninii 3h(HEeKTUBHOCTH JOTIONHUTEIbHBIX BIOKESHHUH
KaIuTaja Ha pa3jIMYHbIX 110 KaueCTBY 3eMJIIX.

Kpome muddepentmansroii peatsl popmet | u 11 K. Mapke paccmaTtprBan aOCOTIOTHYIO PEHTY,
HNPEATIOCHUIKY KOTOPOU 3aKIaJbIBAOTCS B HACTOALLEE BpeMs B HallleH crpaHe. Hanuuue yactHOM
COOCTBEHHOCTH U 00Jiee HU3KOE OPraHMYeCKOe CTPOCHUE KaluTalla B 3eMJIEENIUH [0 CPAaBHEHHIO C
MPOMBIIIJICHHOCTBIO CO3AaI0T HEOOXO0ANMBIE M JOCTATOYHBIE MTPEANIOCHUIKH JJIsl €€ BOSHUKHOBEHUSI.
Hanuune HU3KOTO OpTaHHNYCCKOro CTPpOCHUA KaluTalla B 3EMJICACIINU 110 CPABHEHUTIO C IMTPOMBIIIJIICHHOCTBIO
CBHUJIETEILCTBYIOT O 00JIee HU3KOM YPOBHE Pa3BHUTHS MPOU3BOIUTEIHHBIX CHII B JAHHOU cdepe
MPOM3BOJCTBA, TO €CTh COTHS MOTPEOJICHHBIX MPOU3BOACTBEHHBIX (POHIOB B CEIBCKOM XO3SHCTBE
MpUBJIEKaeT OOJbIIE KUBOI'O TPYAA, YEM B IPOMBILIIICHHOCTH U CO37aeT 00Jbie NPpHOaBOYHON CTOMMOCTH.
AOGcoIIIOTHAs peHTa ABJSETCS HAnboJIee COOTBETCTBYIONICH AIKOHOMUYECKOH (hOpMOH peanu3aliiy YacTHOM
COOCTBEHHOCTH Ha 3eMJII0, IOCKOJIBKY AaeT MPaBo COOCTBEHHUKAM JIFOOOH 10 KayecTBY 3eMIJIM IPUCBAUBATh
N30BITOK JCHCTBUTENBHOM CTOMMOCTH HaJl IeHCTBUTENILHOM LIEHON MPOU3BOACTBA MPOAYKIHH 3€MIICACIHSL.
Ecnu panbiie 5TOT U30BITOK B pe3ylibTaTe KOHKYPEHIMU PaCTIPEeISISUICs M0 KalUTaly B IPOMBIIIICHHOCTH
U B 3eMJICJICNINH, TO C MOSIBICHHEM MOHOIIOJIMH YaCTHOW COOCTBEHHOCTH Ha 3eMJIFO 3eMENbHBIA COOCTBEHHUK
MIPUCBOMUT 3Ty Pa3HUILy ce0e, peannusysi TeM caMbIM CBOIO COOCTBEHHOCTD Ha 3eMIIIO B hopMe abCOIIOTHOM
PEHTBL.

Kpome toro, abcoroTHast peHTa MOKET BOSHUKHYTh KaK MOHOTIOJIBHAS PEHTA 3 MOHOTIONBHOM
LEHBI, KOTJa CIIPOC Ha HEKOTOPYIO MPOIYKIHIO 3eMIIECAEIHS 3HAUNTENIFHO PEBHIIIAET €€ IpeIoKEeHHE,
BCJIEJICTBHE YET0 LI€Ha TOBAapa MOJHUMAETCS BBIIIE CTOMMOCTH M LIEHBI IPOM3BOJICTBA HA pa3psaae XyALINX
3eMellb.

PenTHBIE OTHOLIEHHUS paCCMATPUBAIOTCA U 3alaAHBIMUA SKOHOMUCTaMHU. OCHOBOW MX pacCyKICHUS
SBIISIIOTCS: HAJIMUME YAaCTHOW COOCTBEHHOCTH Ha 3€MIIIO U CYIIECTBOBAaHHME apEHIHBIX OTHOLICHUH: 3eMJIs
MPU3HAETCS TOBAPOM U (PaKTOPOM MTPOU3BOICTBA.

! HOZL MHKpO30HOI71 HJIA pa3psaaoM 3€MeJIb MMOAPa3zyMeBaACTCA IpyIina XOSﬂfICTB, OCYHIECTBJIAIOIIUX
CENIbCKOXO3SIHCTBEHHOE MMPpOU3BOACTBO MMPUMEPHO B OJMHAKOBLIX NPHUPOJAHO-KIIUMATUICCKUX YCIOBUAX
XOBﬂﬁCTBOBaHHﬂ, a UMCHHO UMCIOIUX OTHOCHUTEIIbHO OAMHAKOBBIC: IIJIOAOPOJAXE MTOYUB, XapaKTEP HUCIOJIb30BAHUS
3€MCJIb, BPI,Z[OBOfI COCTaB BbIpAalllMBACMBbIX KYJIbTYpP, [IPCACIIbI BO3MOJKHOM BEJINYMHEI YpoiKas npru OAMHAKOBBIX
BJIOXKCHUAX KalluTala.
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3anagHbple 5KOHOMUCTBI TEPMUH «PEHTa» PAacCMaTPUBAIOT B Pa3IMYHbIX BapUaHTaX: BO-NIEPBBIX, B
MIMPOKOM 3HAYE€HHUH TOTO CJIOBA — IS OOJIBIIMHCTBA JIIOJECH «PEHTa» 03HAYaeT CyMMY JICHET, KOTOPYIO
CIIEAyeT TUIATUTD 32 MOJIb30BaHNE KaKOKH-TMOO0 BEIIbIO: KBAPTUPOH MIM KOMHATON B OOIIEKUTHH; JIS
PYKOBOIUTEINS IPENPHUATHS PEHTA — 3TO IIJ1aTa 3a UCIOIb30BaHKE 3[aHUs 3aBOJa WIN CKJIAJACKOTO
X034HcTBa. Bo-BTOPBIX, B 00jI€€ Y3KOM 3HAUCHHUHU MCIIOIb3YETCSI TEPMUH «IKOHOMHUYECKAsi pEHTa» KakK 1ICHa,
yIjladyuBaeMas 3a UCIOJIb30BaHHE 3EMIIU, IPYTUX MPUPOAHBIX PECYPCOB, KOIUUECTBO KOTOPBIX (MX 3aIachl)
cTporo orpannyeHo. ViMeHHo (PMKCUPOBaHHOE KOJMUYECTBO 3EMJIH OTIMYAECT PEHTHBIC TUIATEKHU OT 3apILaThl,
MIPOIICHTA U TIPUOBLIH.

3amagHble 9KOHOMUCTHI CUUTAIOT PEHTY U3JIUIIKOM, TO €CTh IJIATON, KOTOpas He ABIAETCS
HEOOXOIUMOH B TOM CMBICTIE, YTO 3eMJIsl UMeJlach Obl B SKOHOMHKE B IIEJIOM JIaKe TIPU OTCYTCTBUH PEHTHI.
OnHako ¢ MO3ULMK OTAETBHBIX (UPM PEHTHBIE IJIATEKH COCTABISIOT U3AEPIKKH, IIOCKOJIBKY 3€MJI MOXKET
OBITh UCIIOJIB30BaHA UHBIM ANbTEPHATHUBHBIM CIIOCOOOM.

B pBIHOYHOI SKOHOMHKE pa3Mep PeHTHBIX IIaTeXel onpeaeseTcs KOHKYPEHTHOH 60pbr0oii
MPOM3BOJUTENEH 32 3eMJIIO C YIETOM €€ Ha3HaueHHsI U UCTIob30BaHus. LleHa 3emiin kak Qaxkropa
IIPOM3BOJICTBA CKJIAZBIBACTCS B Pe3y/bTaTe JEUCTBHUS 3aKOHA CIPOCa U MIPEIJIOKEHHUS, YTO ITOAPOOHO
paccMaTpuBaeT amepukanckuii skoHomuct I1. Camyanscon. OHO#M U3 0cOOCHHOCTEH 3eMITH ABJISIETCS €€
OTPaHUYEHHOCTb, TO €CTh MPEAJIOKEHNE 3eMJIU HE YBETMUUTCS, €CITU IIEHBI 3a €€ HCIIO0Ib30BaHNUEe BO3PACTYT,
1 HE YMEHBIIUTCS, €CIM CTABKH apPEHAHON IUIATHI TOHU3ATCS. DTO MPUBOIUT K TOMY, 4TO B 00OpabOTKY
BBOJATCS HE TOJIBKO OTHOCHUTEIILHO JIYUIINE, HO U XYyIIKE 110 MII0A0POAUIO 3eMH. B pe3ynbprare Bo3HUKaET
KOHKYPCHI M, ITPUYCM HE TOJIBKO 3a JIYy4YIIUC, HO U 3a XyAUINEC YYaCTKU.

I'padmaeckoe ompenenenre pazMepa 3eMeITbHONU PEHTHI TPECTABICHO Ha pucC. 26.
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KommaecTBo 3emmm

Puc. 26.Crpoc u npeyioxxeHue 3eMiIn

[Ipennoxenne 3emnu (SS) W300paKeHO HA PHCYHKE BEPTUKAIBHOW MPSAMOH C TOCTOSHHOMN
BEJIMYMHOM, OHO aOCOJIOTHO HEINACTUYHO. 3€MENIbHYIO0 PEHTY OyJeT ompenensiTh TOJbKO crpoc. Kpusas
cipoca Ha 3emito ([1J]), mpurogHyro A7 BBIpAaIlMBaHUS, HAlpUMEp, KYKYpy3bl, 3aBHCHUT OT CIpoca Ha
KyKypy3y. Eciam crpoc Ha KyKypy3y HOBBILIA€TCSsl, TO KpHBasi CIpoca Ha 3€MIII0, IPUTOAHYIO AJISl oceBa
KyKypy3bl, cmemaercss BBepx 10 J'/I'. CoOTBETCTBEHHO MOBBIMIAETCS W 3eMenbHas peHTa 10 Pi.Takum
obpazom, [1. CaMya/IbCOH CUUTAET, YTO CIpOCc Ha (akTop MPOW3BOJACTBA (B HAIIEM NpPUMEPE Ha 3EMIIO)
SIBIIIETCS] TIPOU3BOIHBIM OT CIIPOCA Ha MPOAYKIIHIO, BHIPAIINBAEMYIO

Ha 9THX 3eMJISIX.

Touka «E» nepeceyeHns KpuBbIX CIIpoca U MPEUIOKEHUS Ha 3eMIIIO SIBJISIETCA pAaBHOBECHOM TOUYKOM,
BOKPYI' KOTOpOW KOJICOJIETCS BEJIMYMHA 3EMEJIbHOW PEHThL. Y CTAHOBJICHHE 3E€MEIBbHONH PEHTHI BBIIIIC
paBHOBecHOH (P) mpuBeaeT K CHIKEHHIO CIpoca Ha 3€MIII0 M 4acTh 3€Mellb OKaKETCsI HEMCIIOIb30BaHHOM.
Ecnn ke 3emenbHas peHTa OKaXKeTCsl HWXKE, YEM PAaBHOBECHAsI BEIMUYMHA, TO CIIPOC HA 3€MJIIO MOBBICUTCS H
3eMerbHas peHTa Bo3pacTeT. TONBKO MPH YCTAHOBJICHUH YPOBHS KOHKYPEHTHOW IEHBI, KOT/Ia COBOKYITHBIN
CTpOC, MPEIbIBICHHBII HA 3eMJII0, B TOYHOCTH PaBEH OOILIEMY MPeIOKEHUIO 3eMJIH, OyAeT cobIroaaThes
paBHOBECHE.

Takum oOpa3om, 3amagHble SKOHOMHUCTHI CBS3BIBAIOT CYIIECTBOBAHHE JKOHOMHYECKOW PEHTHI C
OrPaHUYEHHOCTHIO 3eMIIH KaK )aKTopa MPOU3BOJICTBA U BOSHUKAIOIIMMH TIPH 3TOM OT

HOILLEHUSAMU KOHKYPEHIIUH.

C suBapsg 1992 roma 3emieBnajseHue W 3emienoib3oBaHne B Poccuiickoit denepannu gpiseTcs
mIaTHeIM. M3 CYITHOCTH 3€MENbHOW PEHTHI CIIEAYEeT, YTO CYObEKTaMH PEHTHBIX OTHOIIEHHH MOTYT OBITH
rOCyJapcTBO, YacTHBIH COOCTBEHHHMK, a TaKKe€ MIIOTEYHble OaHKM W Jpyrue KpeIuTHO-(QUHAHCOBBIC
yupexaenus. Eciu coOCTBEHHMK 3eMIIM caM XO3AHCTBYET Ha HeEW, TO 3eMENbHYI0 DPEHTY OH Oynaer
yILTIa4uBaTh caM cebde (peusb HIeT 0 COOCTBEHHO DKOHOMUYECKOW PeH
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TE), a 3aTE€M 4acTh €€, B BUJIE HAJOra Ha 3eMIIIO, IIepelaBaTh rOCyIapCTRY.

BaxnpIM sBIs€TCS BOmpoc O (hopMax M pasMepax PEeHTHBIX IuiaTexeld. CyliecTByIONIHe paHee B
Haieil crpane Gopmbl U3BATHS OUdQepeHInalIbHON PEeHTHI, Yepe3 Hator ¢ obopora u auddepeHuranuio
IIeH, HE CTUMYJHPOBAIM palHOHAIbHOE HCIMoNb30BaHMe 3emens. C 1992 roga 3HAYMTENBHYIO YacTh
i hepeHInaTbHON PEHTH U3BIMAIOT Yepe3 3eMENbHBIA HaJIOT C €AMHMIBI 3eMEIFHOHN TUIOMAI ¢ YIeTOM
30HAJILHBIX OCOOCHHOCTEH M YCIIOBH MpoW3BOACTBa. Juddepennnanbhas peHTa OJHON CBOEH 4acThio, B
KayecTBE 3EMEJIbHOTO HAalora, CTaHOBHTCS JOXOAOM TOCOIOIKETa, a OCTaBLICHCS YacThl0 — JOXOAOM
3€MeJIBHOTO COOCTBEHHHUKA.

3eMeNbHBI HAJIOT, CTPOro TOBOpPS, COCTaBIACT JIMIIb YacTh 3EMEJBHOW PEHTHI, KOTOpas
yIJIauyuBaeTcsl 3eMJICBIaJIeNblly 3a MHCHOJb30BaHHE HEMOCpencTBeHHO 3emin. OcTanbHas cymma,
yIUIaguBaeMas 1ol IMEHEM PEHTHI, TUIATUTCS 3a MOJIb30BaHUE OCTPOHKAMHU M COCTABIISCT IPH

OBLTH Ha KaITMTaJl 3eMJICBIIAICIbLIA.

OTMeHa MOHOIIONMHM TOCyJapcTBa Ha oOJajaHWe W paclopsDKeHHE 3eMiled, BO3MOXKHOCTD
npuoOpeTeHns ee B YaCTHYIO COOCTBEHHOCTb, MOXH3HEHHOE HAacleAyeMoe BIaJieHHe, a TakKe B apeHy,
HETIPEMEHHO NMPUBEIYT K YBEIHMUYCHHUIO CIIpoca Ha 3eMito. [Ipu 3ToM Ha peIHOYHOE [IEHOOOpa30BaHUE 3EMIIH,
OCYIIECTBIISIEMOE Ha OCHOBE KOHKYPEHIHH, OyAyT OKa3blBaTh BIUSHHE Takue (PaKTOphl Kak Ha3HAYCHUE
3eMellb, TUIOJIOPOJNEe U MECTOITOJIOKEHHE YUACTKOB, YPOBEHb COIMATbHO-KYJIBTYPHOTO Pa3BUTHs PETHOHA,
HaJIMYMe Pa3HOOOPa3HbIX TPAHCIIOPTHBIX KOMMYHHKAIMH, KOM(OPTHOCTB KHU3HEOOECIIEUYSHUS 1 JIP.

B otnuume ot 3eMiu B TPy 1A, «MCXOAHBIX) UK MEPBUYHBIX ()aKTOPOB MPOHU3BOICTBA, MPEIIOKEHNE
KOTOPBIX JH00 (hUKCHPOBAHO, THOO ONpEAesIeTCs] HEOKOHOMHUECKUMHY PELICHUIMH, KalnuTal IpeACTaBIsieT
cO0OH «IIPOM3BOAHBIN», WM MPOMEKYTOUHBIH (PaKTOp, MPEATIOKEHUE KOTOPOrO 3aBHUCHUT OT KOJIHUYECTBA
3eMJIU U TPYAQ, 3aTpauy€HHOI0 B MPOIIJIOM Ha €ro MPOU3BOACTBO.

B 5KOHOMHYECKON Hayke KaluTajd TPaKTyeTCsl HEOAHO3HA4YHO. MapKCHUCTCKas TEOpHsl JaeT
CIIEAyIOIIEEe OIpeleNIeHHe: KamuTal — 3TO CTOMMOCTb, NPUHOCAIIAs MPUOABOYHYIO CTOMMOCTh. Mapkc
IPUBOUT Beeobryto popmyiny karmmrana: JI-T-J' rae JI'=J+AJl. B 1anHOM ciydae AeHBIH HCIOIB3YOTCS
IUIs TTOJTy4eHust npuObutn. B TO e BpeMs KanmuTasl — 3T0 SKOHOMHYECKOE OTHO

IIEHHUE IKCIUTyaTallly.

Ecnu ¢ mepBbIM onpesieieHueM TPYAHO HE COTJIACUTHCS (KalluTall IPUHOCHUT ONpeesICHHBIH JOXO0/),
TO CO BTOPBIM ITOAXOJOM COTTIaCUThCA TpyaHO. Kamuran, B mepByro odepenb, BIPAKAET OTHOIEHUS MEXTY
SKOHOMHYECKHMH areHTaMH 10 IOBOJY HCIOJIB30BAHUSI PECYpCOB Ul CO3JaHHMS MaTepUallbHBIX Onar u
YCIIyT, a Takxe Ui noiydeHust qoxoaa. [loaromy ompenenenus Kanuraia B COBpEMEHHON 3KOHOMHYECKOM
TEOPUHU BO MHOI'OM aKIIEHTUPYIOT BHUMAaHNE UIMEHHO HA Iie-

JIY MCTIOJIB30BaHMUs KalTUTAIIbHBIX TOBAPOB.

B BOCIpOM3BOJACTBEHHOM TMpollecce KamuTall BBICTYIAeT B HECKOJIBKHX (opMmax: JeHEKHOH,
TOBAapHOH, MPOoU3BOAUTENBbHON. [loceoBarenpHOE MpeBpalleHne KanuTaia U3 00HOH OPMBI B APYTYIO

Ha3bIBAETCS €r0 KPYyrooOOpOTOM.

B camom 00111eM BHJIe MOJIeNIb KPYroo00opoTa Kanurana Beipaxaercs B popmyne: JI-T...IL..T-1".

Ha priHke dakTOpoB MpOU3BOJACTBA JICHEXKHBIN KaluTal pacxoyeTcsi Ha puodpeTeHne GpakTopos
MPOM3BOJCTBA, UMEIOMIKX (HOpMY TOBapa, ¥ NPEeBpaIIaeTCs B IPOU3BOAUTEIIBHBIN: €0 (QyHK

U1 — IOJITOTOBKA YCJIOBUH JIJIs1 IPOU3BO/ICTBA!

A-T...IL

B npornecce nmpon3BoacTBa NPOU3BOAUTENBHBINA KallUTaJl IPEBPALIAETCA B TOBAPHBIM M BBIOJIHAET
(dhyHKIMIO co3manus 1o0aBodHoM (mprbaBoyHON) cronmocTH: ... T'-/1".

IIpu peann3anu TOBapHBIA KalUTAJl BHOBb IIPEBPAILAETCS B JEHEKHBINA. DYHKIMS TOBAPHOTO

KaluTaja — pealn3anus 100aBOYHON CTOMMOCTH.

KpyrooGopot xanuraina, B3STbIi HE KaK OTAEIBHBIN aKT, a KaK HEPEPHIBHO MOBTOPSIOLINICS

TpoIecc, €CTh 000POT KamuTaia.

O60opoT KanuTana He COBMaNaeT ¢ KpyroodbopoToM KamuTana. B pesynprate Kaxmoro kpyroodbopora
BO3BpAIAETCs NMPEIIPUHIMATENIO B ACHEKHONW (OpME TOJBKO YacTh aBAaHCHPOBAHHOI'O KalUTala MOJHBIA
000pOT KamnuTal COBEPIIAET TOJBKO TOT/A, KOTZIa BCSI KallMTajIbHaA CTOMMOCTH BO3BpAIAETCA K BIaJCbIy B
CBOEH MepBOHAYAILHON, T. €. JIeHe:)kHOU Qopme. KarnTan B

nporecce 000poTa MPOXOAUT CTAANUU MPOU3BOJICTBA U OOpAILICHHUSI.

OO0opoT pa3sNUUHBIX BJIEMEHTOB KamHuTana IPOUCXOAUT HEOJMHAKOBO. B  cooTBeTcTBHM C
pa3MYHBIMUA QYHKIUSAMH B 000POTE KalTUTATBHON CTOUMOCTH KallUTal JEITUTCS HA OCHOBHOM U 0OOPOTHBIN.
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B ocHOBHOH KamWTajqm BXOIUT CTOMMOCTH CPEACTB TPyAa, B OOOPOTHBIM KamHWTal — CTOMMOCTH
IIPEMETOB TPYAA U CTOUMOCTH OIUIaThl pabodei cuiibl. Pazinuune 060poTa 3TUX yacTel KamuTasia BHITEKAeT
U3 a3yl cnocoba nepeHoca pa3HbIMU 3JI€MEHTaMH TPOU3BOTUTEIHLHOTO

KalluTana CBOEW CTOMMOCTH Ha CO3JaBacMbIi IIPOTYKT.

OCHOBHOH KamuTaj — 3TO YacTh IPOU3BOAUTEIIBHOIO KaluTaaa, CTOUMOCTh KOTOPOTO IIEPEHOCUTCS
Ha MPOAYKT MOCTENEHHO W BO3BpAalIaeTCsi COOCTBEHHHKY B JCHEXKHOW (opme mo 4vacTsM. B ocHOBHOI
KaluTajdl BXOJHUT CTOMMOCTh BCEro 0OOpYyIOBaHUS, MAIlMH, MPOW3BOJICTBEHHBIX 3[JaHUH, COOPY>KEHHH.
OcranbHble YacTH, BOIUIOLICHHBIE B ChIPhE, TOIUIMBE, MaTepHaiax U T. 1., BXOIAT B OOOPOTHBIA KamuTad,
CTOMMOCTH KOTOPOTO BO3BpAIIaeTcs MOCie KaXKI0ro Kpyroodo

pota. CroJja OTHOCAT ¥ CTOUMOCTb OIIJIaThl padOveld CHIIBL.

OOGOpOTHBIN KanmuTajl — 3TO YacTh IPOU3BOAUTENIFHOIO KaluTajla, CTOMMOCTh KOTOPOTO BXOIHUT B
MPOAYKT LIEJIMKOM U IIOJIHOCTHIO BO3BPAILIAETCs IPEANPUHIMATEIIO B ICHEXKHOH (popMe B Kax

JIOM Kpyroo0opoTe Kanurania.

OCHOBHOH KanuTaj MOABEPraeTcs MaTepUAIbHOMY U MOPAaJIbHOMY U3HOCY.

MartepranbHbIi ((HhHU3UUIECKHiT) H3HOC — 3TO MPOIECC, B PE3YNIbTaTe KOTOPOTO AIIEMEHTHl OCHOBHOTO
KaIruTaja CTaHOBSTCS (GU3NUECKH HENPUTOIHBIMU K (DYHKIIMOHUPOBAHHIO, IPOUCXOIUT yTpara

UX MOTPEOUTENBbHON CTOMMOCTH. MaTepHrabHbIH H3HOC IPOUCXOIUT:

B npouecce (yHKIMOHUPOBAHUS KaluTana B pabouuii nepuon;
B IieproA Oe31eicTBUS O/ BIMSAHUEM CHII IPUPOIBL.

B wmaTtepmanbHOM H3HOCE pa3IWYaOT JBE CTOPOHBITEXHUKO-IPOU3BOACTBEHHYI0 — YTpaTy
NOTPEeOUTENBHON CTOMMOCTH; CTOMMOCTHYIO — IIEPEHOC CTOMMOCTH Ha TOTOBBIN MPOAYKT.

MopalibHblil H3HOC — 3TO 00ECLICHMBAaHUE OCHOBHOI'O KaluTajla B PEe3yJbTaTe CHIXKEHUS] CTOMMOCTHU
CpEACTB Tpy/a WIH NOSBICHUS 0oJiee MPOU3BOAUTEIBHBIX CPEJCTB TPY/Ia.

PasznuyaroT MOpanbHBIA U3HOC ABYX BUIOB:C POCTOM IPOU3BOAUTENBHOCTH TPY/la JaHHBIE CPE/ICTBA
TpyZAa BOCIPOU3BOAATCS ACUICBIIEC, C MEHBIIEH CTOMMOCTBIO;IIPON3BOASATCS MALLIMHbI TOM K€ CTOMMOCTH, HO
OoJiee TEXHUYECKU COBEpIICHHbBIE, TPOU3BOIUTEIbHBIC, peHTA0CbHEIE.

B oboux ciydasix mpoOHCXOAUT 0OECIEHMBaHUE OCHOBHOT'O KaIlMTaja, TaK Kak IieHa CPEACTB Tpyaa
OIIpeaessieTCs UX MOIE3HOCTHIO B KaXKIbIM JaHHBINA IIEPHOA BPEMEHH.

OTta 0COOEHHOCTh ONPEAEICHUs] CTOUMOCTH U LIEHBI CPEACTB TPYAa HAXOIUT MPOSIBICHUE B CO3aHUU
aMOPTU3AIMOHHOTO (DOH[IA, KOTOPBIH CKIIAIBIBACTCS M3 €KETOJHBIX aMOPTHU3AIIHOHHBIX

oruncieHui. CyIIEeCTBYIOT pa3Hble METOIbl  HCUUCIICHUS  aMOPTH3aLUH:NPSMONIHHEHHAs
aMopTHU3aIys, T. €. PABHOMEPHOE CIMCAHHE CTOUMOCTH CPEICTB TPyJa KaKIbli IOl SKOHOMHYECKOTO CpOKa
CITy’KOBI. OTH CyMMBI HAKaITMBAIOTCS B aMOPTH3aIMOHHOM (DOHIE;METOJ MOHWKAIOUIETOCs OCTAaTKa MPHU
YABOEGHHOW HOpPME aMOPTH3aIlMH, T/l€ YABOCHHAs HOpPMa MpPHUMEHSETCS K OCTaTOYHOW CTOMMOCTH. DTOT
MeTo1 BriepBbie ObuT ipuMeHeH B CIIA B 1954r.;MeTON eMHAIBI YCIYT MW eMHUIEI TPOAYKIIMU, KOTAA,
HamnpuMep, ONpEeAENsieTCsl, CKOJBKO KWJIOMETPOB MNPOWIET TIPy30BUK 3a BpPEMs 3KCIUIyaTalldH, CKOJIBKO
TPy30B MOKET TIEPEBE3TH, BO CKOJIBKO pyOieit ooxoautcst 1 kM mpobera.

Heo0xomumMo OTMETUTb, UYTO KaOMTal — 3TO KaTeropHs, XapaKTepu3ymomas IUHAMHYECKOe
COCTOSIHME CHCTEMBI (HOBBIE CpEICTBa NPOU3BOACTBA Y HOBaTtopa B Teopun U. Lllymnerepa, «auc

KOHTHPOBAHHBIN MOTOK Toxoaa» y Y. dumiepa).

Kpome oTmeueHHOro BBIIIE KamUTajdl PaccCMaTPHUBAETCSl KaK CPEACTBO YBEJIWYEHHS NPOU3BOJCTBA
TOBapOB U JI0XOJ0B B Oyy1ieM («OKoJIbHBIe» MeToAbl pou3BoacTBa y E. ¢pon bem-basepka, B co

BpemenHoit Hayke I1. Xeiine, D. lonas u ap.)".

[MpuBeseHHBIE TPAKTOBKH KalWTalla CBHJCTEIBCTBYIOT O TOM, YTO K OIEHKE KalUTAIbHBIX Oiar
HEO0XOIMMO TOAXOJUTD C TOUKH 3PEHUS IUCKOHTUPOBAHUS. DTO 0OYCIOBICHO TEM, YTO LIEHHOCTh, KOTOPOH
00J1a71al0T KanuTalbHble OJara B HACTOSIILMI MOMEHT, MEHBIIIE, YeM Ta, KOTOPYIO OHH OYIYT UMETbh, CKKEM,
Yepes rofl, Ha BeINYUHY TOIOBOW CTaBKH MPOIICHTA.

Ilox OMCKOHTHPOBAHMEM NIOHMMAETCsS cleayromas onepauus. J(OomycTHM, HM3BECTHAa pPBIHOYHAsS
cTaBKa nporeHTa. JloXoabl B HACTOSILEM H CIIeyIoNIeM roay HepaBHOUeHHbI: 10 MitH. py0. noxona B 2004r.
HE paBHBI TakoMy ke mo BenmumHe noxoxy 2005r. OOwscHSETCS 3TO TeM, 4To 3T 10 MWIITHOHOB
XO3SIMCTBYIOIIMIA CyOBEKT KpeauTyeT, v B 2005 romy OynmeT pacnonaraTs yXe He AeCAThI0 MITHOHaMH, a 10
MJIH. TUTIOC TiponeHT (I). Hampumep, ecniu Ban yd9acTok 3eMiid IPUHOCHT exkeronHo N 1oxofa, a mpoLeHTHas

e bnayr M. ODxoHoMuYeckas MbICHb B perpocnektuse. Ilep. ¢ anrin. M.: «lleno JITO», 1994. C. 461; Xeiine II.
DxoHoMuYeckuii 00pa3 MeiuieHwust. M., 1991. C.359; lonan 3., Jlunnceit [I. PeiHOK: MUKpO3KOHOMUYECKast
Mmozens. [lep. ¢ anrn. CII6., 1992. C. 896.
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CTaBKa Ha pBIHKE paBHA I, TO TeKymas (AMCKOHTUPOBAaHHAs) CTOMMOCTH BAIlero ydyacTka Oyner
onpeaenasaThes Gopmynoit:
n

(141)"
rae N — YucIio JieT

Omnepanusi TMCKOHTHPOBAHUS MTO3BOJIACT MOHITH CYIIHOCTH JOXOJO0B, KOTOPHIE MOXHO TOIYYHTH OT
(YHKIMOHUPYIOWIETO KanuTana. TakuMu A0X0AaMH SBIISIOTCS IPOLEHT U MPEeAIpUHUMATEIbCKasi TPUOBLIb.
Ouensb yacTo 00a 3TH Bua 10X0Ja OOBbEAMHSIIOTCS OAHUM Ha3BaHHEM — MpoueHT (Hanpumep, y K. Bukcens
— peanbHBI W JEHEeXXHBI TPOIEHT — B IEPBOM CIlydae pedb HAEeT O (QYHKIHOHHpYMOImEM B chepe
MPOM3BOJCTBA KaNWTaje, B MOCIEIHEM — PBIHKE CCymHOTO Kamutana). OJHako Ha MPAKTHKE MPOIEHT U
NpUOBLTb Pa3AENSIOTCS, XOTS OHH OYE€Hb TECHO B3aUMOCBSI3aHbI

MEXJTy COOOH.

B y3koM cwmbIcie_IpOIEHT IMOHMMAeTcs Kak IeHa CCYAHOTO KamuTaja, TO €CTh JTO IIeHa
3aMMCTBOBaHMS M OJHOBPEMEHHO JOXOJ MO ccyldaM Ha (uHaHCOBOM pbiHKe. [lokamy#, Hanbosee TOYHO
CYIIIHOCTh TPOIEHTA BHIPA3WJI aHIVIMMUCKUN 3KOHOMHCT A. Mapmamn B cBoux 3HaMeHHUTHIX «[IpuHImmmnax
OKOHOMHUYECKOW HayKu»: «Bcskwii 3HaeT, 4To IO, KaK MPaBWIO, HE CTaHYT NPEJOCTaBIATH CCYIBI
3a/1apoM, MOCKOJIBKY AaKe€ B TOM cliydae, KOTJa OHH He PAacIollaraloT 00BEKTOM, K KOTOPOMY MOTJH OBl
MPUIOKHUTH CBOM KaluTall MM €ro SKBHBAJICHT, OHH HaBEpHIKA B COCTOSIHUM HAWTH APYTHX JIOAEH, KOMY
WCTIONb30BaHNE WX KalWTana MPHHECIO OBl BBITOJLY W KTO TOTOB OBLT OBI 3aIIaTHTH 3a CCYAY: MOITOMY
BJIAJIeNbIbI KAMATAA M MOIBICKMBAIOT JUIS HErO BO3MOXKHO JYUIIHH PhIHOK» . CyIIecTBOBaHHE MPOLECHTA
oIpeneNsieTcss B SKOHOMHYECKON HayKe B3auMOJEHCTBHEM Tpex NpuuuH. B Hambonee oOimiem Buie OHH
ObuTH chopMyHpoBaHbI aBCTpUCKUM dKOHOMUCTOM E. don Bem-baBepkom B padore «Ilo3utuBHas Teopus
mportieHTay. [lepBas mpuYrHA 3aKITI0YAETCS B TOM, 94TO B OOIIIECTBE BCET/Ia €CTh MaJ000ECIIEYeHHBIE IO, a
TaKXe TaKue, KOTOphle B OyAylieM HaleroTcst ctaTh Oorade. O0e 3TH TPYIIBI MPEANOYUTAIOT HACTOSIIINE
Onara Omaram OyaymuMm. BTopas mpuunHa 3akiiodaeTcst B HenoolleHKe Oymymiero. TpeTbs mpuumHa
3aKITFOYAIOTCS B
«TEXHUYECKOM TIPEBOCXOJICTBE CErOMHSIIHIX OJ1ar Hajl OYLy M.

B caydae, ecam mpeanpusTHEM TNPHUBICKAIOTCS CPEACTBa CO CTOPOHBI, NPOLEHT, Kak Iuiara 3a
WCTIONIb30BaHME 3aCMHBIX CPEACTB, OyAeT (GurypupoBaTh B BHJE BHEIIHHX H3JCpKeK (GUpMBL. UeM BhIiIe
CTaBKa NpOLECHTA, TEM MCHBIIC Haﬁ,ﬂeTCﬂ HWHBECTUIIMOHHBIX ITPOCKTOB, KOTOPLIC HACTOJIBKO JOXOJHbI, YTO
MOTYT OKYNHUTb H3ACPXKKH IO BBHIIJIATE MPOLIEHTOB. 3a rofpl peopM NPaKTHUECKH BCE OTEUECTBEHHBIC
NPEONPHUITHS YCHENH CTOJKHYTBbCS C 3TOM NpoOieMoid, NpHUYeM C CaMbIM IE€YaIbHBIM HCXOAOM:
q)HHaHCI/IPOBaTB HWHBCCTULIMOHHLIC TIIPOCKTBI 3a CUCT KPEAWUTOB IIPpM COBPEMCHHLIX 3aBBINICHHBIX
MPOLICHTHBIX CTaBKax B Poccuu — yBbI! — HENB3s1.

Ecnu xe ¢upmoii 3aelicTBOBaHbI COOCTBEHHbBIE CPENICTBA, MPOLIEHTHAsI CTaBKa MPUHUMAET (HopMy
BHYTPEHHMX H3JepkKeK. B JaHHOM ciydae HpOLIEHT €CTh YIYIIEHHAas BbIFOJa OT IIPENOCTaBICHUS
WHBECTUIIMOHHBIX PECYPCOB JIPYTUM YYaCTHHKAaM pbIHKA. UeM BbIIIe cTaBKa MPOIEHTa, TeM O0JIbIIe co0la3H
MOJIOXKUTh JAEHBIU B OaHK (T. €. OTAATh B3alMBbI IPYIUM CYOBEKTaM PBIHKA) U OTKa3aTbCs OT MHBECTHULIMH.
3Hasi CTaBKy HPOIIEHTA, BCErJa MOXKHO OINPEeUTh 00beM WHBECTUIMH B COOTBETCTBHU CO CIIOKHBIICHCS
KpUBOH cripoca ¢upMbl. OJHAKO TMOJIOKEHHE CaMOW KPUBOW CIIpOCa M €€ CMEUICHHUSI ONpEACISIOTCS B
OCHOBHOM JIByMS IpYTUMH (PaKTOpaMu HHBECTHLIMOHHONW aKTUBHOCTH — YPOBHEM MPEAIIOIaraeMoro J0xoaa
1 BETMYMHON CTOMMOCTH, HEOOXOUMBIX JIJIs peaIM3aliy IPOEKTa KalUTaJI0BIOKEHHH.

B dactHOCTH, poCT mpearnonaraeMoil JOXOAHOCTH CMEIIaeT KPHUBYIO WHBECTHIMOHHOTO CIIpoca
BBepX (Ha puc.28 — B monoxkenune D,), 4To 0e3 M3MEHEHWS CTaBKHM IMPOLEHTA I; BBHI3BIBACT YBEIHMUYCHHUE
o0beMa HMHBECTHLIMH A0 ypoBHsS l3. MaccoBoe ymydileHHe NEPCIEKTUB JOXOIHOCTH HMHBECTHLIMOHHBIX
MIPOEKTOB MPOMCXOINT, B YaCTHOCTH, MPHU TEPEXOe XO35CTBa K 3KOHOMHYECKOMY pocTy. CriocobCTBYIOT
€My U HEKOTOpbIE MEPhI FOCYAAPCTBEHHON NOJUTUKH, HAIIPUMEDP, CHI)KEHNE Hayoros. He citydaiiHO oJtHOMI
W3 BAXHEHIIMX COCTaBHBIX YacTed aHTUKPHU3MCHOM mHporpaMMbl IpaBUTENbcTBa Poccun sBigercs
TIOHIKEHHUE PsiAa HAJIOTOB.

L Mapamn A. IIpusiuns! s5koHOMI4Yeckoi Hayku. Ilep. ¢ anri. // B 3-x T1. T.I1.M.: U3natenbckas rpymnmna
«IIporpecc», 1993.¢.288.
’Cm. mozpo6uee. Brayr M. Vkas.cou. ¢.462-468
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HampoTuB, pocT CTOMMOCTH MHBECTHUIIHOHHBIX NIPOEKTOB IMOHIKAET KPHUBYIO cripoca. Takoi ekt
BBI3BIBACT, CKaKEM, JI000€ YHOpOKaHME WHBECTHIMOHHBIX pecypcoB. Hampumep, xorja B pesyibTare
JieBaJIbBAIK PyOIIs pPe3KO MOBBICHIINCH 1IGHBI HA MHOCTPAHHBIE CTPOUTENBHBIC MaTepUaNbl U 000pyA0BaHNUE,
3TO MPUBEJIO K OCTAHOBKE MHOTUX MHBECTUIIMOHHBIX IIPOEKTOB.

Ecnm cnpoc Ha MHBECTHUIMOHHBIM KamHUTaJl HPEIBSBIACTCS CO CTOPOHBI (HPM, TO NMPEIIOKEHHE
3a€MHBIX CPEICTB, HEOOXOAMMBIX MJsl 3aKyNKHU KaluTalbHBIX pecypcoB Qopmupyercs U (upMamu, H
JOMAIlHUMH XO03siicTBamu. Jleno B TOM, YTO 4YacTh CBOEro JOXOJa JIOAW HCHONB3YIOT Ha TeKyllee
motpebnenne, a ¢GUpPMBI Ha TeKymme HYXAbl. Jpyras e dacTe moxoma cOeperaeTcss aisi OyIyIIeTro
notpebyieHus (AOMOX03HCTBaMHU) MM MHBeCTHpOoBaHus (Ppupmamu). FIMEHHO OHa MOCTymaeT Ha PHIHOK B
BUJIEC IPEIJIOKCHUSI HHBECTHLIMOHHBIX PECYPCOB.

Jltobo#t cyOBEKT SKOHOMHKH CTPEMHTCS MaKCHMH3UPOBAaTh CBOE OJAroCOCTOSHWE, HCXOAS W3
MMEIOIINXCS BO3MOXKHOCTEH. OTHOCHTCS 3TO MPABWIO M K ONPEACICHHIO MPOMOPILUH, B KOTOPOH TOXO
JenuTcs Ha moTpebiieHne u coOepexenue. PemarommM ¢GakTopoMm Uil NPUHATHS PEICHHS B TOJIB3Y
cOepexxeHU BBICTyNaeT BENIWYMHA IMPOLCHTA. YBEJIMUYEHHE CTAaBKA TMPOLEHTAa CHOCOOCTBYET pOCTY
OTJIOKEHHOTO Ha Oyayiiee MOTpeOJICHNs Wi, HHAa4Ye, CTUMYJINPYET cerofusAiHee coepexkenne. [Ipuanmas
BO BHUMAaHHE pPAcCMOTPEHHBIE HAMH 3aBUCHMOCTH, MOXHO IOCTPOUTh TpaduK MperIoKeHHs
WHBECTUIIMOHHBIX CPEJCTB B BHJE MOJHUMAIONICHCS MO MEpe pocTa MpOLeHTa KpUBOH cOepekeHuid (puc.
29).
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Puc. 29. Ilpennoxkenrne HHBECTUIIMOHHBIX PECYPCOB

Bzaumoodeiicmeue cnpoca u npednoscenus Ha pulHke UHBECMUYUOHHBIX CPEOCmE onpeoesiem

PaBHOBeCHble 3HaYeHUs 00vemo8 uneecmuyuli u yer (puc 30.)

Iepeceuenue kpueswvlx cosokynnozo cnpoca (AD) u cosoxynnozo npeonoxcenus (AS) uneecmuyuoHHbIx
cpedcme 8 mouke O daem ypoeeHb PolHOUHOU RPOYEHMHOU CMABKU lg, CKIAOLIBAIOWUTICS. He 8 PAMKAX
OMOENbHOU OMPACU, KAK HA DOTLUUHCIEE PLIHKOB, d 8 PAMKAX 8Ce20 HAPOOHO20 XO3SUCMEA 8 YELOM.
Ipoucxooum smo 61az00aps yHUBepcaibHoOU Npupooe deHee, NpuUeOOHbIX 015 NPUOOPEMeHUsL OCHOBHO20

Kanumana 01s 10601 ompaciu IKOHOMUKU.
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Puc. 30. PaBHOBecHe Ha phIHKE HHBECTUITHOHHBIX PECYPCOB

B cuny moco sce obcmosmenvcmea Ha pulHKe UHBECHUYUOHHBIX CPEOCME OeUCmEyem 02pPOMHOe
KOU4ecmeo npooasyos u nokynamenei. Cnpoc npedvagisiom éce oupmvl, OCywecmasioujue uH8eCmuyu,
BKIIOYAS Oadice me, KOmopwle UHAHCUPYIOM UX U3 COOCMBEHHbIX CPeOCmE (Ha NPOopeccuoHarbHoOM A3vlke
MO HA3bIBACMCA CAMOPUHAHCUposanuem). B camom Oene, cobcmeeHubie cpedcmea, npeoHa3sHaAueHHble Ois
peanuzayuu UHeCMUYUOHHO20 NPOEKMA, (YuUpMbl HAKANIUBAIOm Ha cuemax 6 banke. To ecmb 9mu cpedcmea
Gueypupyiom na cmopoune npeonodicenus. Kax monvko npoexmy daemcsi cmapm, OHU USLIMAIOMCA U3 OaHKA
U mpamamcsi Ha 3aKYHNKY OCHO8HO20 Kanumana. Taxum obOpazom, cnpoc Ha camopuuancuposarnue
6030elicmgyem HA PLIHOK, MAK KAK 6 X00€ C80e20 YOOBIemEOPeHUs. NO2Ioujdenm Hacmb UMEIOue2ocs.
PBIHOUHO20 NPEONIONHCEHUSL.

IIpeonooicenue, Kax ysce OMmeyanocs, npedcmasieno 0omoxozsicmeamu u pupmamu. Ipu smom 6
PA36UMbBIX CIMPAHAX MUWLIUOHbL YACMHBIX JUY VHACMEYIOM 6 3MOM Npoyecce He MOAbKO ONOCPeO0O8aAHHO,
uepez Oauku (Kax 3mo npoucxooum 8 cogpemennou Poccuu), HO u HAnpsamyio — ROKYNAas 001208ble
obszamenvcmea (0OaucayuU) KOMRAHULL

Muocouucrennocms npo0asyo8 u noOKynamenel Ha PblHKAX UHGECHMUYUOHHO20 Kanumaia cozoaem
HA HUX YCROBUSL, NPUOTUINCEHHbIE K COBEPUIEHHOU KOHKYpenyuu. MMmeHno nosmomy npaxmuuecku ao0as
Qupma  (uckmoueHue COCMAGNAIOM  JUUb HEeMHO2Ue CaMble KPYNHble UHBECMOpbl) RpPUHUMAem
CILOJCUBULYIOCS. HA PIHKE YEHY UHBECMUYUOHHO20 Kpeouma (i) u 6 coomeemcmeuu ¢ Hell u cOOCMEEHHOU
Kpueou uneecmuyuonHozo cnpoca D onpedensem pasrnogechwiti 00vem ungecmuyuii lo. (puc.300).

Cnedyem pasnuuams peajbHYI0 M HOMHHAIBHYIO TPOLEHTHbIC CTaBKU. OueHb 4acmo GblCOKUlL
VpoBeHb UHPIAYUL «NOOOHAEM» NPOYEHM, U NOIMOMY, YMOoObl 3HAMb PEeabHbIIL NPOYEHM, HAOO0 8bIYeCHlb
U3 HOMUHATLHOU NPOYEHMHOU CMABKU YPOBEHb UHGIAYUU, MAKIHCE UCYUCTEHHBI 8 NPOYEHMHOM
svipadicenuu. Ilpeononoscum, umo Homunanivnas cmaexka paena 13, a unguayus —6%, mozoa peanvhast
npoyenmuas cmaska cocmasum: 13%-6%=7%. Hnaue 2oeops, eciu moi 63a1u 63aiimel 100 Oenedxchvix
eouHuy, mo Ha credyrouutl 200 Mol pedanvho gozepamum 107 eounuy, a ne 113. Taxum obpazom, Ha npoyenm
6030eticmgyem (NpsAmMo NPONOPYUOHAILHO) U YPOBEHb UHDIAAYULL.

Cumyayus c60600H020 U OLICMPO2O «NEPeaUsa» Kanumaiog uz mMeHee 00X00HbIX 6 boee 00X00HbIe
chepvl  nopooicoaem  d¢hpexm ypagHeHus NPOYEHMHOU CMABKU, COXPAHEHUsI ee CMAOUTbHOCMU HA
npomsceHuu 6OaLUX Repuodos. B ceoio ouepeds, cmabunrbhas npoyeHmuas cmasKka mo2oa 6blnoaHsem
@yHKyuIo coepacusanus pocma uay NAdeHUs HOpmol NPUOBLIU.

ITPUBBLIb

Baoicuetiweri xamezopueii pulHOuHOU SKOHOMUKU s618emcs TIPUObUTh. Makcumusayus npubwvliu
gbICIYnaem HenoCPedCmEeHHOU Yelblo NPOU3B00CMEa 8 N0O0U OMPACIU HAYUOHATLHOU IKOHOMUKU.
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Ecnu 6 omuowenuu xonuuecmeeHno2o onpedeneHus npubwbliu 8 IKOHOMUUECKOU HAyKe Hem
Cepbe3HbIX PA3HO2NACUL, MO HO 8ONPOCY O NPOUCXOHCOEHUU NPUOBLIU CYUECMBYIOM DA3IUiHble MOYKU
3peHusl.

1. Unozoa mpuOBLIBIO Ha3blearom mo, ymo ¢hakxmuuecku Agsgemcs 00Xo0om om mpyod, aubo
PpeHmou, b0 00X000M, NOAYHAEMbIM 8 8UOe NPOYEHMO8 3a cOOCMEeHHbIll Kanuman. B uacmuocmu, 3mo
Kacaemcs pepmepos unu MeaKux npeonpunumMameneti, Ko20d 8 Noayvaemyio umu npudblis 6Xo0Um onaama
cobcmeenno20 mpyoa u mpyoa unenos cemvu. Kpome amozo npednpunumamens exnowaem 6 cocmag ceoeti
npubdbLIU 00X00, KOMOPYBLIL OH MO2 NOLYYUMb, eClU Obl BILONCUL CBOLL KANUMAl 8 opy2oe npeonpuamue (3mo
MAK HA3b180AeMAsl KHOPMATbHASL NPUOBLIBY).

OuesudHo, 4mo 60 6Cex CAYYAAX peub udem He 0 Npubvliu, a 0 00X00ax, NOIYHAEMbIX Om
UCNONb308AHUAL COOMBEMCMBYIOWUX (DAKMOPOo8 npou3eoocmeda. Tonvko 8 2mom ciyuae npou3eooumenu
camu A60mcs eradenvyamu hakmopos npouszsoocmea. C dKOHOMUYECKOU MOYKU 3PeHUs], MU 00X00bl
OMAUMAIOMCS OM NPUOBLIU U HA3LIBAIOMCSA OE3YCI08HOU 3apniamot, 6e3yCI06HOU penmoll U 6e3yClo8HbIM
NpPOYEHMOM.

2. Topazoo boavuuli unmepec npedCmagisiem mouKkd 3peHusl, CO2lACHO KOmopoul TIPUOBLIb echb
nIama 3a puck, 3a HeOnpeoeleHHOCHb Pe3yabmamos X03sUcmeeHol desmenvHocmu. Puck mooicem bvimo
CA3AH € NPOU3BOOCMBEHHBIMU, KOMMEPHUECKUMY, (QUHAHCOBLIMU NPOOIeMaMU, MOdicem Ovlmb 6bI36aH
Oelicmsuem Kak 0O0BeKMueHvlX, max u cyovexmusHvlx axmopos. K nepsvim omuocamcs npupoowwvie
Kamaxkausmvl, —HenpeosudeHuble USMEHEeHUs  COYUANbHO-IKOHOMUYECKOU  O0OCMAaHO8KU 6  Cmpaxe.
Cybvexmugnvie axmopuvl HenocpedCmeeHHo 3asUcsim om 0anHo20 npeonpusmus. B smom cayuae mmnozoe
onpeoensiemcs OdesmelbHOCMbI0 npeonpuHuUMamens. (Tax, JK.-b. Coi paccmampusan
NPeOnPUHUMAMENbCKYIO NPUOLLIL KaK NAAmy 3a 0COOblil 0ap — yMeHUe PAyuoOHATbHO COeOUHAMb (haKmopol
npoussoocmea). C smotl mouku 3peHuss, npudbLIb KaK MAaxKogyio Helb3s OMHeCmU HU K KaKoMy (haxmopy
npoussoocmea. [losmomy omuecenue npudbLIU K PYHKYUOHUPYIOWEMY KANUMATLY MOJNCHO CYUMAMb 8eCbMd
VCIOBHBIM.

3. C yxazaHuwvlMu Gvlude 832150AMU  CO2NACYeMCsl ymeepicoeHue, umo TPUOBUIb ecmb
603HAcpadcoeHue 3a MeXHUHecKue YCOBEePUIeHCMBOBAHUS, 34  HOBAMOPCKYIO — OesmenvHocmy  (H.
LIymnemep). Ilpu 5mom Hys’CHO Yuumuvléams, Ymo 3ma NpudbLIbL He Modcem ocmasamscsi hocmosHuou. Ona
ucuesaem no mepe moeo, KaKk Ho8amopcKas 0essmelbHOCb CIAHOBUMCS MPAOUYUOHHOL.

4. Haxouey, npuObUIb paccmMampugaemcs Kak « MOHONOAbHII 00x00». Hempyono zamemumy, umo
NnOO00OHAS MPAKMOBKA NPUDBLIU 80 MHO2OM COBNAdAem ¢ npedvloyujell, HOCKOIbKY 88005 MEXHOI02UYECKUE
HO8066€0eHUsl, (PupMa NoxyYaenm MOHONONLHYIO 6IACHb HA PbIHKE U 3d CYEn 9MO020 U3BNIeKAem SHAYUMETbHO
bonee evicoKue 00X00bl, Yem ee KOHKypeHmbl. To e camoe modicem Ovlmb 0OCMUSHYMO Gupmoll ¢
HOMOWBIO NAMEHMO8, TUYEHIUPOBAHUsL NPOOYKYUU, Oudpepenyuayuu coeo mogapa u m. n.

5. B mapkcucmckoii meopuu WCTOYHUKOM TPUOBLIH KAK HPeBPAWeHHOU (hopmbl npudasouHol
CMOUMOCIU AIAEMC IKCHAyamayus HaemHuix pabouux. lIpubvine ecmvb «8mMopuuHas, Npou3soOHAs U
mpauc@opmuposanHas — opma  NpubABOUHOU  CMOUMOCMY, 6 KOMOPOU CMepaucb Cciedbl ee
npoucxodicoenuny - . HecomHnenno, umo mpyo Caysicum GadNCHEUWUM UCMOYHUKOM NPUOLLIU, OOHAKO
HECOMHEHHO U MO, 4Mo HpubbLIb Modcem OblMb YEeIuueHd MUullb NPU PAYUOHATIbHOM YUACMUU BCex
Gaxmopos npouzeo0cmea u npu HATUYUYU OIACONPUSMHBIX YCIOBUIL.

Ipubvine 6 IKOHOMUKE 0OHOBPEMEHHO BbICHYNAEM U KAK Yelb (DYHKYUOHUPOBAHUS NPEOnpUsImUs
(XOMs HYICHO NPU SMOM 3aAMEmMUMb, 4Mo CYueCmeyom u 6ecnpubblLibHble NPeOnpusmus), u 6 mo Jice 8pems
Kax O00HO u3 cpedcms Odocmudicenuss smou yeau. OCOOEHHO APKO 9MaA 0COOEHHOCMb NPOSAGIAEeMCs 8
(GYHKIMSAX, KOTOpble NPHOBLIL BBINONHSET: [) Xapaxmepuszyem KoHeuHvie (DUHAHCOBbE pPe3yTbmanibvl
OesimeNlbHOCU NPEeONPUSIMUsL, PaA3Mep €20 OCHEJICHbIX HAKONAeHUU, 2) AGNAemcs 2l1a8HbIM UCMOYHUKOM
Qunancuposanusi 3ampam Ha NPOU3B0OCMBEHHOE U COYUAIbHOE pa3sumue Npeonpusmusi (Kpome 3moco
HAJIOT Ha TPUOBLTE — GAXCHEIUULL DAeMeHmM 00X0008 20CYOapCmeEenH020 blodxicema).

B pwinounou sxonomuxe vioensiiom OyXTalNTEpCKyI0 U SKOHOMHUYECKYIO NMpUObUTh. byxranrepckas
OPHUOBLIL  PACCHUMBIBAENICA KAK PAZHUYA MEeNCOY BbIPYUKOU OM pearu3ayui npooyKyuu U 6HeuHUMU
uzoepockamu. Ilpu pacueme >KOHOMHYECKOW TPHOBUIM U3 GbIPYUYKU KPOME GHEWHUX GbIYUMAOm U
GHYMPEHHUE U30EPIHCKIL.

Brewmnue u eHympennue u30epicKu 6 COBOKYNHOCMU  00paA3yiOm  9KOHOMUYECKUe, UlU
anrbmepHamueuble, U30EPHCKU. Mo 3HA4UM, YMo Npu onpedeieHul 00vema pearvbHou npudvlLiu credyem
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UCXO0UMb U3 MAKOU YEeHbl pecypca, KOMopylo RoAy4unl Ovl e2o0 e1adeiey NpU HAULYHUEM €20
UCHOTL306AHUU.

Ha npeonpusimuu paccuumuléarom 6ano8yio u 4ucmyro npuoslis

1IB=IIpn+IIpg+Ilen, c0e

IIB — sanosas npubuiis,

[pn — npubviae om peanusayuu npooyKyuu,

[pd — npubsire om peanuzayuu 0CHOBHBLIX POHO08, UHOLO UMYWECTNEA NPEONPUATIULL

[IBH — npubwvLib om eHepearu3ayUOHHbBIX OnePayuil.

Yucras npuObLIb 00pazyemcs nocie Yyniamol U3 6ai080l NPUObLIU HA0208 U OPY2UX 00A3AMETbHbIX
naamedxcetl. OHa ocmaemcs 6 NOAHOM pacnopsidceHuu npednpusmus. Kax npasuno, 3a cuem uucmoii
npubbLIU 06pA3VIOMCA paziudnsie GoHObL Ha npeonpuamuu. A UMEeHHO.

pesepBHBIA  QOHI, co30asaemulii Ha CAYYAU NPEeKpAWeHUs OesMEIbHOCMU U NOKPbIMUs
KPeOUmopcKoul 3a00I%CeHHOCMU,

(OHIT HAKOIUICHUS, CPedCmed KOMOpo2o NpPeOHA3HAYeHbl OJii NPUOOPEmeHUss OCHOBHbIX (DOHO08,
dopmuposanus 060pomHbIX cCpedcms, CO30anUs HOBO2O UMYUECEA;

¢bona moTpebiieHusl, npeoHA3HAYeH bl OISl Peanu3ayuy Meponpusmuti no COYUATbHOMY PA3GUMUIO
U MAMEPUATLHOMY HOOUPEHUIO KOLIEKMUBA NPEONPUSMUSL.

Bmecme ¢ mem 0ns1 npeonpusimus 8ajxicHa He aOCONIOMHAsL GeIUYUHA NPUOBLIU KAK maKosas. dma
BEUYUHA HU O YeM He 2osopum. Heobxooumo pazmep npubvliu conocmasisams ¢ 20008bIM 000POMOM WU C
Kanumanom npeonpusimust. IHvlMu c1o8amu, HyJICcHO onpedeiums PEHTa0eIbHOCTD (MTPUOBLTHHOCTD).

B cospemennoii  npaxmuxe  X038UCME08AHUS  UCHOAL3YIOMCS — HECKOIbKO — NOKazamenell
peHmabenbHoCmu.

1) PenTabensHOCTh MMPOU3BOJCTBA — NPOYEHMHOE OMHOUEHUe 2000801 npubbliu (barancosol) K
CPeoHe2000601 CMOUMOCMU OCHOBHBIX (DOHOO08 U CYMMe 0OOPOMHBIX CPeOCma.

116

PO = *100%

@O + Pob

2) PeHTabenbHOCTh MPOIYKIIMU — OMHOUEHUe NPUObLIU OM Peanu3ayuu mosaprHou npooyKyuu K
cebecmoumocmu nPoOyKyuu.

Iin

PIl = - *100%

Cn

3) OcuorHoO# ko3 dumment goxomanoctu — ROE — koosgppuyuenm odoxoonocmu cobcmeenno2o
Kanumand.

Yucmas npubwlis

ROE = *100%

Cpeonuii cobcmeenHbvll Kanumai

4) ROI — smo ko3¢ dunpeHT TpuOLUIEHOCTH HHBECTHPOBAHHOTO KAITUTAIA.

Onepamug@ubiii XapaxkmepHwili pe3yibmam

ROI = -- --- *100%

Cpeonuil uneecmupo8anHvlll KanumaJ

Pacnpocmpanennou pvinounoti gpopmotl pacnpedenenus 00x0008 celuac sggemcs MuBuaeHn. Eeo
9KOHOMUYECKASE NpUpooa ewe O0aleko He SCHA. Kakas @opma 00xo0a evicmynaem OJi OuUUOeHOA
UCMOYHUKOM? — NpUudLLTL, peHma, npoyenm, 3apniama? OKOHYAMENLHOLO OMEEeMa HA HIMOM GONPOC NOKA
nem. Ilpeocmasnsaemcs, umo OUBUOEHO OMHOCUMCSL K 2pynne 00X0008 Om COOCMBEHHOCMU HA KANUMA, HO
cam no cebe OH npouzgeden om 6cex 6a308bIX opM 00X0008, NPeOCMasias HEeKVI0 CUHMEMU4ecKyio
pacnpederumenvuyio ux gopmy. M 6 smom cmvicie on 6nuzox pemme. B camom Oene, xopnopayus,
BBINAAYUUBASL OUBUOEHObI NO NPOOAHHBIM AKYUSAM, B0JIbHO UTU HEBOJILHO CaMd pAcnpedesisem u30epicKu no
OMUM BLINIAMAM U HA (HOHO 3apniambl (XOMs U CKPbIMO), U HA NPUbbLIL KOPROPAYUU, U HA NPOYEHM CO
ceoux axmugos (kanuman). Cymmupys smu U30epIcKu U co30a8 OUsUOeHOHbIL (DOHO, Kopnopayus
paccuumovleaem 3amem OUBUOEHOHBIU npoyenm, odOwull 011 6cex akyuu. B coomeemcmeuu ¢ Hum u
nPoOUCX00Um OKOHYAMENbHBIL pacuem cO CEOUMU AKYUOHEPAMU 6 KadiCOblll YCMAHOGIEHHbI nepuoo
epemeny.  Bosnuxaem — cneyughuueckoe — «Han0200010%iCeHUE)  8Cex  00X0008  KOpnopayuu — ee
MHO20YUCTIEHHBIMU COBNA0ENbYAMU, YMO OUeHb POOHUM OUBUOEHO U PEHMY NO CAMOLL IKOHOMUYECKOU CYMU.
Paznuuas sce ux makogoi:

1) penma cosz0aemcs nOCpPeOCmMBEOM APEeHOHO20 MEeXAHUZMA, M. e. COauU 3eMau (HeOBUICUMOCTIL) 8
apenoy 3a onpeldeieHHyl0 NIamy, 8 pamKax KOMOpoU U BbiNIaAuUBAemcs 61a0enbvly 3eMiu e20 00X00.
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OUBUOEHO dice co30aemcs NocpeoCcmeoM AKUUOHEPHO20 MeXAHU3Md, K020d HONb308ameNb CAM «Ueny
CcOOCMBEHHUKA NPeOnPUAMUSL, NPOOABAsL UM AKYUU,

2) pacnviieHHOCMb U MHO20AOPECHOCb OUBUOCHOHLIX GLINAAM, 6 OMAuYUe Om O0OHOAOPECHLIX
APEHOHBIX GLINAAMN.

Tlomumo e6cex evlueykazanHHbix Gopm U U068 00X0008 cledyem 6udemv U HaAluyue TCHEBBIX U
KPUMHHAIBHBIX Pa3HOBUAHOCTEH NOXOAOB, meM Oonee Ymo OHuU UMeOm MeHOeHYUIo K OVPHOMY DOCHY.
Poxem, coxpeimue npubviiu om 6bINAAMbl HAN0208, NOOOEIKA DATLUUUBHIX MOBAPO8 NOO (UPMEHHbIE,
6351MKU, (PUHAHCOBbIE MAXUHAYUU, Apepbl ¢ YeHHbIMU OYyMazamu NPUHUMAIOM OPeaHU308aHHble (opMblL U
VepoACaiom pazeumuio HOPMAIbHO20 pbinKka. Daxmuuecku Kaxcowvlli U3 3Mux 6ud08 NOJYYeHUs 00X00a
U3bIMaem Kakylo-mo 4acmyv U3 3apuiamsl, NPUObLIU U NEHCULl 8Ce20 HACENeHUsl CIPAHbL, JONCUNICS 8Ce
6Gosee magicenoll 0anwio Ha 6ce deHedlcHoe obpauene, yeunusaem ungrayuio u deguyum 6r0dxcema.”

HEPABHOMEPHOCTH B PACIIPEAEJEHNWN JOXOJOB W EE TIPUYUHBI. KPUBAS
JIOPEHIIA nu KOSODOUIUEHT JUOKMHU. 'PAHUIIBI IrOCYJAPCTBEHHOI'O
MEPEPACIIPEEJIEHUSA JOXO/10B

Joxoovl 6 obwecmge, Kkax npaeuno, pacnpedensiomcs HepagHomepHo. HepaBHOMEpPHOCTH
00yCIIOBIIeHA PSIOM O0BEKTUBHBIX MIPUYUNH:

- 80-NEPBYIX, pazuyueM QuUIULeCKUM U YMCIMEEHHBIX CHOCODHOCMEN YeN08eKa,

- 80-8MOPDBIX, PA3IUYUAMY 60 GILAOCHUU COOCTNBEHHOCBIO;

- 6-MPembUx, PA3IUYUAMU 8 00PA308aMENbHOM YPOBHE,

- 6-YeMBEPMbIX, PA3TUYHBIM OMHOWEHUEM YeNl08eKa K mpyoy (Hanpumep, «mpyo0o2oauKuy).

Hepasencmeo epaguuecku uzobpasicaemcss ¢ nomowwto ¥KpuBoit Jlopenna. Kpome smoeo
ucnov3yromes KodQPQUIMESHT KOHIIEHTPAIUA JOX0I0B (uHOexc [owcunu) u nenunbHbie Ko3QQUIUeHTs. Euye
6 Hauane XXe. B. Ilapemo na ocnoge haxmuueckux OAHHbIX O PACHpedeneHUuu 00X0008 CEHOPMYIUPOSAT
3aKOH, Hazeannvll e2o umenem. CoeracHo «3akoHy llapetoy, meswcdy ypoeHem 00X0008 U HUCIOM UX
noxyyamenetl cyuwjecmeyem oOpamuas 3a8UCUMOCHb, UHAYE 20680Ps, NEPCOHANbHOE pacnpedeienie 00X0008
VCMOUYUBO HEPABHOMEPHO, NPUYeM YPOBEHb HEPAGHOMEPHOCIU 8 pachpedeneHuu 00X0008 — «KOIPPHUIINEHT
[Mapeto» - 6 pasueix cmpanax npubnusumenvHo oounaxos. B xonyenyuu I[lapemo puddepeHnmanus
IOXOJIOB PACCMAMPUBACMCS KAK HEUSMEHHAs U He3A8UCUMAsL OM COYUATIbHBIX U NOAUMUYECKUX (Pakmopos
BENUYUHA.

Ha ocnoge oannvix o pacnpedenenuu 00x0008 6ce cembU MOICHO 00BeOUHUMb 8 OnpedeneHHble
doxoouvie epynnvl. Conocmasug O00MO KAMNCOOU U3 SPYAN & COBOKYNHOM 00X00e, MOICHO NOCHPOUmb
epaguxk, unirocmpupyrowuli ouppepenyuayuro 00x0008.

Ecnu 0oxo0w1 pacnpeoensitomest pagHOMEPHO, MO KaAxcOas 2pynna cemell Q0IXNCHA NOAY4aAms 00X00,
coomeemcmeylowull ee YOoerbHoMy 6ecy, a epagux pacnpedenenus 00x0008 Oyoem npeodCcmasien
ouccexmpucou OA na puc.31. B mabn. 13 sma cumyayus xapaxmepusyemcs kax aOCOJIIOTHOE PABEHCTBO.
Ilpomueononosxcnoe  abCOMOMHOMY — PABEHCMBY — cunomemuyeckoe  a0COMIOTHOE  HEPABEHCTBO
coomeemcmeyem cumyayuu, xkozoa 1% cemei noxyuaem 100% ooxooa, a Opyeue ne noayyaiom Huue2o. B
amom ciyuae epagux pacnpeodeneHus 00xX00d NpedCmasier KPusou, COBRAOAowell ¢ OCAMU CUCHEMbl
KOOpOUHam ¢ 6epuiuHol 8 mouke B.

Daxmuyecku pacnpedenerue 00x0006 ompasicaemcst kpusvimu euoa 1, 11, 11l Yem bausce xpusvie
axmuuecxkozo pacnpedenenuss k ouccexmpuce OA, mem 6onee pasHomMepHoe pacnpeodeneHue 00X0008
umeemcst 8 OelicmeumenvHocmu. Paznuuue 61006 Kpusvlx (axkmuuecko2o pacnpeoenenus CesI3aHo ¢ mem,
umo 6 Hux yuumwieaiomcesi 00xo0uvl | — 0o eviuema nanocos, |l — nocne eviuema nanocos, 1l — ¢ yuemom
MpPAHCHEPMHBIX NAANENHCELL.

A

100

80 A
60 Il

40 I

20 B

IIponeHnT moxona

0 |20 100 [IpoueHT cemeit
Puc. 3 %Tpaunn noxona (JIopenia)

! o omenKkaM MHPOBBIX (PHHAHCOBBIX MHCTHTYTOB, B POCCHH exKeroHo oTMbIBaeTCs 10 100 MIIpJL. 0L, a 0GbeM
TeHeBoi skoHoMUKH npesbimaet 40% BBII/bpennenesa E. A. HeonncturynuonansHas Teopusi. YueOHoe nocobue.
—M.: TEUC, 2003. —c.125.
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Tabauya 13

% % 0oxo0a
cemell
Abconomnoe Abconomnoe
pageHcmeo HEPAaseHCmeo
0 0 0
20 20 0
40 40 0
60 60 0
80 80 0
100 100 100

Obpamuas 3a8UCUMOCTNb MeXCOY OMHOCUMENbHBIMU 8eTUYUHAMY 00X00a (bo2amcmea) u YUciom ux
noJayuamerneti, 8bIPANCEHHAS 2paguyuecKu, HA3bleaemcs KPUBOW KOHIIGHTPALMU, WM KpuBoW JlopeHta.
Cmenenv HepageHcmea (U CmeneHb KOHYEHMpPayuu) Mamemamuyecky eblpaicaemcs nioujaovio ueypsl
HAO Kpueou ¢haxmuueckozo pacnpeoeieHusi, COOMHeCeHHOU ¢ niowjaovio mpeyeoirvHuka OAB — wHIEKc
Jbxuan. Ob6obweHue axmuueckux OaHHbIX HA OaA3e ONUCAHHOU MemOoOO0N02UU UCHONb3YeMCs O OYeHKU
cmeneHu HepageHcmea pacnpedeneHuss 00X0008 8 pPA3uyHble NEPpUoObl 6PEMEHU, MeNCOY PAa3TUYHbIMU
CMPAaHamy Uiy 2pynnamu HaceaeHusl.

Ilpobnema Hepasencmea 00x0008 6 Poccuu ycyzybnasemcs 8bicokum ypogHem 6eOHOCMU HACEeHUs.
B Poccuu x GeIHBIM OTHOCSTCS T€ JIUIA, YbU O0X00blL HUdICE SPAHUYLL OEOHOCMU, KOMOPAsi COOMBEHCEYem
BENUYUHE NPOACUMOUHO2O MUHUMYMA U Hnpedcmagisem coOol makoi 00X00, KOmopwlli obecnedugaem
npuobpemenue HAYYHO OOOCHOBAHHO20 MUHUMATIbHO20 HAOOpA MAMEPUAnbHulXx 6aaz u ycaye Oas
NO00EPIHCAHUsL HCUSHEOeAMENbHOCMU 4YelogeKd. B Hacmoswee 8pems nompedumenbckas KOP3UHaA O
OCHOBHBIX  COYUATLHO-0eMOcpauyeckux 2epynn HaceieHuss 6 yeiom no PD u 6 ee cybovexmax
VCMAaHasnueaemcs 6 coomeemcmasuu ¢ nocmanosnenuem Ipasumenvcmea P® om 17 ¢espana 1999 200a
Nel92. Memoouueckue pekOMeHOAyUU CcoO0eptcam Onucavue NPUHYUNO8 u NopsaoKa GopmuposaHus
MUHUMATHHBIX NOMPEOUMENbCKUX HAOOPO8 NPOOYKMO8 NUMAHUS, HeNpoO08OIbCMBEHHBIX MOBAPO8 U YCILVe,
NO360AAI0WUX 0DECHe UMb HCUIHEOeAMENbHOCb YeNI08eKA U COXPAHUMD €20 300P08be.

Tloxoorcuii nooxoo ucnonvzyemea u 6 CLLA. 30ecy 6 ocHoge co8peMeHHOU COYUanIbHOU 2panHuybl
bOeOHocmu Jedicum MHUHWUMANBHBIN THINEBOW DPAlUOH, paszpabomanusiti ¢ 1962 200y. Omom Habop
codepoicum  00vemvl nompebrenus npodOBOIbCMEEHHBIX MO8APO8 6 pacueme Ha Hedewo no 19
NOJI0BO3PACMHBIM 2pynnam (Oemu 8 sozpacme 00 7 mecayes, om 7 mecayes 00 200a, 1-3 coda, 4-6 rem, 7-9
nem, 10-12 nem, desywuxu u tonowu 8 gospacme 13-15 nem u 16-19 nem, sceHuuRbl U MYHCUUHBL 8 BO3PACHIE
20-34 nem, 35-54 200a, 55-74 2co0a, 75 nem u cmapue). Pacuem epanuybl 6€0OHOCMU OCYWECMEISEMC
nymem Y@eauueHus CMoOUMOCMU MUHUMATbHO20 HUWEe8020 payuona 6 3 pasza, 4mo 0OBACHAemcs.
pe3yabmamamt  OQUYUATLHBIX — CIAMUCMUYECKUX — HAO0O0eHUll, O00KA3bl8AIWUX, UMO 8 CPeOHeM
domoxossticmea & CILIIA na numarue mpamsm mpems céoux 00x0008."

B esponetickux cmpanax 6 ochosHom yposens 6eOHOCmU Onpedensiemcst 0eieHuem cpedHe2o 00x00d

Ha 2.

Ocobennocmbio pocculickoeo cost 6eonvix aodel (a ux y nac ¢ cmpaue 6 20042. 6vino 27,8 man ue.
unu oxono 20% ecezo nacenenus, 015 cpasnerust 0015 beonvix ¢ CIIIA cocmasnsem 7,1%, ¢ Kumae 18,5%, 6
Anonuu 4%)°%, sensemcss  mo, 4mo O00BONLHO 3HAYUMETbHAS UX 4ACMb — Mo pabomaroujue auyd
mpyoocnocobnoeo gospacma. llpu 3mom MUHUMATLHAA 3aPAOOMHAS NIAMA HAMHO20 HUNCE MUHUMATBHORO
npoacumounozo yposts (6 2004 200y MPOT cocmasasin Y om MUHUMATLHO2O RPONCUTMOYHO2O VPOBHH, 8
Onudicatiuieli nepcnexmuge 3mo COOMHouleHue 8psi0 il YOACMCsL USMEHUMDb).

HepaBeHcTBO B pacrpelenieHuH J0XOJO0B BO3MOXKHO CIUIAJUTh 32 CYET WX TOCYAapCTBEHHOTO
nepepacnpeneicHus. B cea3u ¢ npoyeccom nepepacnpedeneHusi 00X0008 IKOHOMUCHIbL PACCMAMPUBAION
max Hazvleaemylo nuiaeMMmy 3(pQPEKTHBHOCTH U crpaBeUMBOCTH. Cymb ee 3aKaouaemcs 6 mom, Umo
cmpemiieHue K 001bueMy pageHcmey Modcem 00epHymvbCs 0 00uecmed nomepsamu 8 3KOHOMUYECKOU
aghpexmusnocmu. Bedb pacmywee hunancuposanue coyuaibHuix npocpamm mpebyem nosbluieHUs. HAI0208.
CnedosamenvbHo, cam cnocod pacnpeodenerus 00uecmeeHHo20 O02amcmed 6auslem Ha pamep co30asaemozo
COBOKYNHO20 NPOOYKMA.

! CypuHoB A. Yxa3. Cou. — c. 47-48.
2 CypunoB A. Yka3. Cou. —c. 53.
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Tem He Menee cauwikom 2nyOoKoe HEPAGEHCMBO NoOpvleaem CmMadUILHOCMb 00Wecmaa,
NPensmcmeyem dKOHOMUYeCKOMY pasgumuio. [{is peulenuss OAHHOU Npodaembl 20CYO0apcmeo UCNOIb3Yem
Mepbl COYUANbHOU NOTUMUKU.

B wupoxom nonumanuu, colManbHas MOIUTHKA — 91O PA3GUMAsl CUCTHEMA NepepacnpeoeneHusl
pecypcog  Medxcoy paziu¥HbIMU - CIOSIMU  00uWecmea U HnoOOepicanue HeKOMMePYEeCcKoU COYUATbHO-
KYIbMYPHOU chepul, cucmema 20CyOapCmeeHHbix mep 07 obecneyeHus 61a20COCMOSHUSL HACeNeHUs,
NOBBIUEHUS YPOBHSL U KAYeCMBA JICUSHIUL .

B xauecmeée OCHOBHOTO WHCTPYMEHTA COIHAIBLHON TIONUTHKH 6 COBPEMEHHOU 9KOHOMUKE
paccmampusaemcs TpaHcepT, m. e. H6e3803me30HaAs nepedaia 4acmu 00X00a Ui UMYUWecmea UHOUBUOA
U opeanusayuu 8 pacnopsicenue opyaux auy. Ocyuecmeisiemcs 9ma nepeoava uepes Hano200010iceHue.
Kpome amoco ucnonvzyemces adpecnas coyuanvbhas nomowb Hauboiee HYyICOAIOWUMCS CEMbIM, CUCMEMA
aveom, ¢ 1 aunsaps 2005 coda na meppumopuu P ecmynun 6 cuny 3akon P® «O 3amene namypanibHbix
Jb2Om OeHedcHbIMU guinaamamuy Nel22.

B 61000ceme PD na 2005 200 Ha mepbl coyuanvHou noaumuku evioensiemesi 14,7% ecex pacxooos
unu 2,3% BBII (01 cpashenus — 0015 pacxo008 2oc. 0100cema Ha COYUANbHbIE Yeal 8 PA38UMbIX CIPAHAX
npeswviuaem 60% pacxo0os)®.

CpaBHeHHE TIOKa3bIBacT, YTO MpPUHUMaeMbIX B Poccun Mep SIBHO HEAOCTATOYHO Il CHUYKEHUS
YpOBHS O€THOCTH, CTITaXUBaHUS UG GEPEHIHAIIH JOXO0I0B.

TEMA 8. MAKPOOKOHOMMUMKA U EE TIOKA3ATEJIN

Kaxmoe rocymapcTBO MMeeT CBOIO HAIIMOHAJIBHYIO SKOHOMHKY, KOTOpas HE CTOUT Ha MecTe, a
pasBUBaeTCs U coBepiueHcTByeTcs. [Ipo0IeMbl COCTOSHUS M PA3BUTHUSI HAIMOHALHONW 3KOHOMUKH H3y4aeT
paszien S3KOHOMHUYECKOW TEOPHH - MaKPOIKOHOMHKA. MaKkpO3KOHOMUYCCKUI aHAIN3 HEOOXOIMM M BaXKEH,
MOTOMY YTO OH OOBACHSIET MPOMCXOSIINE B DKOHOMHUKE CTPaHbl M3MEHEHHs, IMO3BOJISIET MPAaBUTEIBCTBY
pa3pabaTeiBaTh MEPONPHUSTHS IO COBEPUICHCTBOBAHHUIO MeXaHU3Ma e¢ (pyHKIIMOHUPOBAHHS.

Maxkposkornomuka U3ydaeT MPoOIEMBbI, PEIICHUE KOTOPBIX BO3MOXHO TOJILKO Ha YPOBHE 00IIECcTBA B
nesioM. OTO, Hampumep, mpoOieMbl TOBbIIECHUAS 3()(HEKTUBHOCTH HAIMOHAIBHOW JKOHOMHUKH, e€e
JUHAMHUYHOTO  pOCTa, B3aMMOJEHCTBHUS COBOKYMHOTO CIpOCa U COBOKYIHOTO  TPEAJIOKCHUS,
TOCYJapCTBEHHOTO PETYIMPOBAHHS SKOHOMHKH, €¢ B3aUMOJICHCTBHSI ¢ XO3SMCTBAMU 3apYOCIKHBIX CTPaH U
ap. OHHM B3aMMOCBSI3aHBI JAPYT C JAPYTOM W XapaKTepPU3YIOT COCTOSHUE M Pa3BUTHE HAIMOHATLHON
SKOHOMHKH.

Hayuonanvuas sxonomuxa npencTaBisieT co00i CHCTEMY B3aUMOCBA3aHHBIX M B3aMMO3aBUCHMBIX
MPEANPUITHH U OTpaciel, KOTOPbIE MPOU3BOJAT HEOOXOJUMBIE OOIIECTBY M KaXKJIOMY UYEIIOBEKY TOBaphbl U
ycnyru. be3 HHUX HEBO3MOXKHBI JKW3Hb M Pa3BUTHE CTpaHbl. [lodTOMY OKOHOMHKA  SIBISIETCS
KHU3HEOOECTICUYMBAIONINM IIPOCTPAHCTBOM ToOCyAapcTBa. Ee pa3BUTHE HAINpaBIeHO HAa pPEHNICHHE TaKHX
IIEJICBBIX 3a/1a4, KaK:

a) TPOU3BOJICTBO Oyiar, HEOOXOAUMBIX JJISl yIOBJICTBOPEHHSI YKU3HEHHBIX MOTPEOHOCTEH Hapoaa W
roCyJapcTBa;

0) co3maHue MaTepUaNbHBIX YCIOBHUH, HEOOXOIMMBIX JJISl PA3BUTHS OTPACiICH COIUABHON cdeps
(oOpa3oBaHue, 37JpaBOOXpaHEHHE, CIIOPT, KyJIbTypa U Ip.);

B) o0ecrieueHue MOJHOM 3aHATOCTH TPYAOBBIX PECYPCOB;

T') YKpeTieHHne 5KOHOMUYECKOH 0€30MacHOCTH rOCyJ1apCTBa;

1) obecrieueHre Ha He0OX0MMOM YPOBHE 000POHOCTIOCOOHOCTH CTPAHBI.

AHanmu3upys collepKaHue HaIMOHANBHOW SKOHOMHUKH, HEOOXOAMMO OOpaTuTh BHUMAaHHE Ha ce
CEKTOPHYI0, OTPAcjeBYI0 M PETMOHAIBHYIO CTPYKTYpY. [llepsas xXapakTepu3yeT BKIJIAJ ONpeIeTIeHHBIX
SKOHOMHMYECKHX areHToB ((pUpM, OpraHnu3aliii U T. A.) B CO3AaHUE BAJIOBOTO BHYTpeHHero npoaykra (BBII),
0]l KOTOPHIM TOHUMAETCS] CTOMMOCTh KOHEUHBIX TOBApOB M YCIIYT, CO3JJaHHBIX B cTpaHe 3a roja. KoHkpeTHo
CEKTOPHAs CTPYKTYpa BKIFOUAET B ceOsl:

1) HeduHaHCOBBIC HpENNPUATHS, NPOU3BOAALINE TOBaphl U yciayru. K HUM OTHOcATCS (aOpuKH,

3aBO/IbI, Mara3uHbI U Jp.;

2) ¢uHaHCOBBIC KOMIAHUU, Kopriopanud. K HUM OTHOCSTCS OaHKH, CTPaXOBbIe KOMITAHUHU H JIP.;

3) rOCyJapCTBEHHbBIC YUYPEKICHHUS, T. €. OIPEIe/ICHHbIE TI'OCYIapCTBEHHbIC OpraHbl BIIACTH,

HaunHas ¢ [IpaBUTENbCTBA, KOTOPBIC BBIMOIHSIOT (DYHKIUH YIPABICHUS W PETYIUPOBAHUS
3KOHOMHKOM;

! Hut. [To Cmupros C. H., Cunopuna T. H0. ConunansHas monmTrka: Y4u. nocobue- M.: I'YBIID, 2004. — ¢.31-32.
2 Ponk B. «Coumanbubrii 610mker — 2005: KaK ero OLEeHHTH HaJIoTOIUIaTeNnbIIKKy»// Uenosek u tpya, 2004. Nel2 —
c.32.
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4) poMaliHue X03siCTBa, KOTOPBIE SIBISIOTCS XO3SHUCTBAMH CEMEWHBIX JIMIl U JIUI, HE MMEIOIIHX
ceMbU. 3HaueHHE ITUX XO3sMcTB Benuko. C ONHON CTOPOHBI, OHM HUMEIOT SKOHOMMYECKHE
pecypcesl (Tpyl, 3eMIls U Ap.) U NPOJAIOT MX, Moiydas 3a 3T0 Aoxonbl. C Ipyroi mpou3BOIST
MPOAYKLHMIO B HATypalbHOH M ToBapHOH ¢opme, YCiIyru, HeoOXOAMMBIE IJIsI HAceleHus,
MPEONPUSATHI U TOCYAAPCTBA;

5) HekoMMepueckue opraHm3almu, OOCIyXHBAaloOIUMe JoMallHue xo3sictBa.  CoriacHo
I'paxxnanckomy Konexcy P® k HEKOMMEpUECKMM OpPraHH3alUsM OTHOCSTCS MOTPEOUTENbCKHE
KOOIIEPaTHBbI, OOIIIECTBEHHBIE U PEJIMTMO3HBIE OPraHN3ALMH, PA3IHYHbIC (POHIIBI U YUPEKICHNUS,
CO3JIaHHbIE JJISl OCYILECTBJICHUS COLMATbHO-KYJIBTYPHBIX, OOpa3oBaTEeNbHBIX WM HHBIX
OOIIECTBEHHO MOJIE3HBIX (QYHKIUH U IeIeH.

Cexmopnasa cmpykmypa sxoHoMuKH Poccnu B 2003 rony BITIsIAETA TAK:

o HepHUHAHCOBBIE MpeAnpusATHs nmponssenu 76,6% BBII;

¢uHaHCcOBBIe Kopriopauuu — 3%;

rocyaapcTBeHHble yupexxaeHus — 10%;

noMarnaue xo3sicrea — 10%;

HeKoMMepueckue opranuzauuu — 0,4.

(Poccwuiickuit cTaTucTrueckuii exxeroquuk-M., 2004, ¢.303).

Uto Kacaercs OTpacieBOW CTPYKTYpbl, TO OHA IOKA3bIBAET BKJIAJ Ka)XJOW OTpacid B CO3JaHUE
BaJIOBOTO BHYTPEHHEI'O NMPOJYKTA; AeT BO3MOXKHOCTH NPOCJICAMTH MEXKOTPACICBBIE CBS3M U MPOMOPLUH,
KOTOPBIC YYUTHIBAIOTCS MPH pa3paboTKe MEKOTPACIEBOro OajnaHca — BaKHOTO HHCTPYMEHTa MOAJICPKAHUS
MaKpO3KOHOMUYECKOT0 PABHOBECHUS U CTAOMIIBHOCTH B CTPaHE.

Ompacnesas cmpykmypa HallUOHATBHON SKOHOMUKH COCTOHT:

- W3 OTpaclied, NPOM3BOAALIMX CPEACTBa INPOW3BOJACTBA (MAallMHBI, TEXHHKA, 00OpyIOBaHUE,
WHCTPYMEHTBI, MaTepHalbl W T. J.), KOTOpble HEOOXOAMMBI NPEANPHATUSAM, 4YTOOBI 3aHUMATHCS
9KOHOMHMYECKOH JesiTedbHOCThI0. K 3TUM  OTpacisiM  OTHOCSTCS, HAalpuMep, MAalIMHOCTPOCHHE,
CTaHKOCTPOEHHE, OTPACIIN TOIUIMBHO-3HEPreTHYEeCKOro KOMITJIEKCa U T. [I.;

- U3 OTpaciei, MPOU3BOJAIINX TOBaphl HAPOAHOTO MOTpeOIeHUs. ITO OTPACIH JIETKOW, MUILEBON
MPOMBIIUICHHOCTH, CEJIbCKOro Xo3giictBa. OHHM CBOEM MPOAYKLHMEH YIOBIECTBOPSIOT KU3HECHHbIE
NoTpeOHOCTH Hapoa, HOBBIIIAIOT €0 XU3HEHHBIN YPOBEHb;

- W3 OTpacied, MPOU3BOJAIIMNX pa3IUYHbIE YCIYrH: TPaHCHOPTHBIE, 0Opa3oBaTeNbHEIC,
MEAMIUHCKHE, TYpUCTHYECKHE, WH(POPMALMOHHBIE M T. [Hd., KOTOpble HEOOXOAMMBI Kak s
TOBAapOIPOM3BOAUTENCH, Tak M s HaceneHUs. DOYHKUMOHHUPOBAHWME JTUX OTpaciieil MOBBILIAET
3 PEKTHBHOCTh SKOHOMHUYECKOH W Ka4ecTBO COLMAIBHOM KHM3HU 00IIeCTBa, CIOCOOCTBYET BCECTOPOHHEMY
Pa3BUTHIO JIIOJIEHU.

B cucreme HanMOHaIbHOM SKOHOMHUKU BBIAEISIETCS U €€ PECUOHANbHAS CMPYKMypd, KOTOpas
XapakTepU3yeT COCTOSHUE M PAa3BUTHE NMPOM3BOIAUTENBHBIX CHJI IO TEppUTOpHM cTpaHbl. CyliecTBOBaHUE
3TOM CTPYKTYpBHI CBSI3aHO C JCJICHHEM OIPOMHOTO SKOHOMHYECKOro mpocrpaHcTBa PD Ha denepanbHble
okpyra (Lenrpansnsiii, CeBepo-3ananubiii, [loBommkckuil, Ypaabckuil u ap.), MEXAY KOTOPBIMHU CIIOKHIIUCH
U JACUCTBYIOT CBSI3M, OTHOLICHMS W HPONOpLUH. PernoHanbHas CTPyKTypa MO3BOJISIeT 0ojiee YETKO BUAETh
TEPPUTOPHAIILHBIE SKOHOMHYECKHE TPOOJIEMbl CTPaHBl M YBS3bIBATh UX PEIICHHE C OCYIIECTBICHHEM
OOIIEPOCCUHCKON CTPYKTYPHOH, MHBECTHIIMOHHON W (puHancoBoW monmutuku. OHa Ke XapaKkTepusyeT U
BKJIaJl KaXJIOTO PETHMOHAa B pa3BUTHE HAaLMOHAIBHOrO Xo3siictBa Poccuu. B Hacrosimee Bpems B cTpaHe
HauOosiee pa3BUT LleHTpanbHbBIN pernoH, KoTopbiii pousBoaut Oonee 30% BBIL. Ilpuromkckuit — 18%,
Ypanbckuit — 15%, Cubupckmii — 11%, CeBepo-3anagasiii — 10%, FOxub1il — 8% u JlansHe-BocTouHbril —
5%. («Bompocsl sxkoHOMUKNY, 20051, Ned, ¢.113).

Heobxomumo Taxke OTMETHTD, YTO HPU CTPYKTYPHOM aHAIM3€ COCTOSHUSI PHIHOYHOW SKOHOMHKH
P® 3K0HOMHCTHI YacTO 0OpAIalOT BHUMAHUE Ha €€ 0COOBI CEKTOP — CEKTOP TEHEBOW 3KOHOMUKH.

Tenesas 3KOHOMUKA — ITO JAEATEINILHOCTb, CKPBIBaEMasi WIM yMEHbIIaeMas NpeIIpuHIMATENsIMI B
LEJIAX YKJIOHEHUS OT YIJIaThl HAIOTOB MM APYTHX 00s13aTeNbCTB. B 3TOM cekTope SKOHOMHKH JeSITETbHOCTh
XO3SIMCTBYIOIIMX areHTOB OCYLIECTBIISIETCS C HAPYIICHHEM JIEHCTBYIOIINX 3aKOHOB M BOIPEKH MM, T. €. OHA
CYLIECTBYET BHE ITPABOBOTO TOJISI M HAHOCUT BPEJ] TOCYAapCTBY M HAPOTY.

TeneBast skoHOMuKa (TD) — pbIiHOUHOE sBIEHHE BceoOmiero xapakrepa. OHa NPHUCYTCTBYET HE
TosbKO B Poccum, HO U B IpYrUX CTpaHax MHpa, MMeES Pa3IMyHyl0 MacIiTaOHOCTH AeiicTBud. Tak B Haudamie
XXI Beka B ctpanax EBpomeiickoro sxoHomudeckoro coro3a TO maer 6-8% BaJoBOTO BHYTPEHHETO
MpoaykTa, a B PO stoT cexrop npousBoaut 1o 40% BBII 1 B HeM 3aHATEI OTpOMHBIE KalUTalbl U TPYIOBBIE
pecypcsl (1o pa3HeM uctrounrkam ot 10 1o 30 miH. genosek). O BceoOuHOCTH T rOBOPUT U €€ MPOIILIoe
¢yaxronupoBanue B mianoBoi cucteme CCCP u apyrux connanmcTUYecKux CTpaH.

O O O O
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B P® TeneBoii cexTop CTaN AWHAMHUYHO Pa3BUBaThCa ¢ Havana 90-x romoB XX croneTws, Korma
MIPaBUTEIHCTBO MPHUCTYIIAIO K MPOBEACHUIO dKOHOMHUYECKoW pedopMmbl. [lo manaeiMm MBJI, eciim B 1990-
1992rr. TO npoussoauna 10-12% BBII, To B 1995r. cBbiie 30%. OcHOBHBIMU ITpUYMHAMU YCUIIeHUS TO B
Poccun MoxHO Ha3BaTh:

o SKOHOMHUYECKHUH 1 (UHAHCOBBIC KPHU3HUCH 90-X TroMI0B;

o HECOBEPIIICHCTBO CHCTEMBbI MPHUBATU3AIMU, KOTOPAs JOMYCTHJIA K MPHUBATU3alMOHHOMY MPOIECCY
MPECTYITHBIC CHUJIBL;

o BBICOKHE HAJIIOTOBBIC CTABKH;

o CTpEeMJICHHE TIPEIPUHUMATENCH K 000TaICHUIO JIIOOBIMU CIIOCO0AMU;

o HECOBEPIIICHCTBO POCCHICKOTO 3aKOHOATEILCTBA, KOTOPOE MO3BOJISIIO JIETKO CKPBIBAThH JOXOBI U
YXOAWTH OT HAIOTOOOIOKEeHH. JTa MPUIrHA 0COOEHHO XapakTepHa s nepuosa 1992-1996 ronos;

o HeapeKkTHBHASL NIeSTEIBHOCTh TPABOOXPAHUTEIBHBIX OPraHOB MO MPECCUYCHUI0 HE3aKOHHOM
SKOHOMHUYECKOU JACITCIBHOCTH,

o MOJINTUYECKASI HECTAOWIIBHOCTh B CTPAHE.

K TeHeBOMy ceKTOpY SIKOHOMHUKH OTHOCSITCS:

1) skoHOMEKa HeodUWIMaTbHAs, T. €. pa3pelicHHAs 3aKOHOM, HO YKpBIBAIOIIAs CBOW BUJIBI

JeSITEIBHOCTH OT TOCYJapCTBa, CBOM JOXOABI OT HAIOTOOOI0KEHUS;

2) GuKTHBHAs SKOHOMHKA — B3STHHYECTBO M BCSAKOTO pPOJa MOIIEHHHYECTBO, CBSI3aHHOE C

MONYyYCHUEM M TMepejavueii JeHer; MpPOW3BOACTBO MO (UKTHBHBIM JIOTOBOPAaM M KOHTpPAKTaM,

MPUITUCKH K BBIIOJIHEHHIO JOTOBOPOB U T. I1.;

3) KpUMHUHAIbHAsE SKOHOMUKA — SKOHOMHYECKAs! JAEATEIbHOCTD, CBA3aHHAS C MPSIMBIM HapyIICHHEM

3aKOHA. DTO HANpUMeEp, MPOU3BOJCTBO M MPOJaXka HAPKOTHUKOB, BBIMOTATEIbCTBO, MPOCTUTYIIHS,

PIKeT U T. [I.

JleilicTBE TEHEBOTO CEKTOpa OKa3blBaeT Ha JKOHOMHUKY, TOCYIAapCTBO M HacelieHHe, Kak
MOJIOXKUTENBHOE, TAK U OTpUIlaTeNbHOE BinsHUe. K monoxkutenbHbIM dyepTaM TD oTHOCSTCS:

» B rojsl 9KkoHOMIYecKoro kpusuca (1991-1998rr.) oHa oka3anga CTaOMIM3UPYIOIEe BIUSHHE
Ha 9KOHOMHUKY, 0OecrieunBasi BEDKMBaHHUE XO3SHCTBYIOINX CYOBEKTOB;

» oHa OpMHUpPYET HEroCyapCTBCHHYIO (PMHAHCOBYIO 0a3y IS PEIICHUS COIMANBHBIX 3a]1a4;

» JaeT MoAsSM BO3MOXKHOCTh 3apabaThiBaTh, UMETh JIOTIOIHUTEIBHBIC 3apa00TKH;

» sBnsiercst GaKTOpOM yMEHbIICHHs 0€3pa00THIIbI.

K oTpunaTensHbIM MOCTIEICTBUAM MOKHO OTHECTH:

» CHIDKEHHE COOMPaeMOCTH HAJIOTOB, a 3TO OTPHUIIATENILHO CKAa3bIBACTCS Ha OFOJKETHOU
CHCTEME U pellleHNH OI0/DKETHBIX 3a71ay;
MPOUCXOJNUT JIe30PTaHU3alUs TIPOU3BOICTBEHHBIX MPOIECCOB B OPHUIMATBHON SKOHOMHKE,
neGopMUpPYETCst XO3SMCTBEHHBIH MEXaHHU3M;
CHIDKAIOTCS MCTOYHHKHM WHBECTHUIIMH HA TPEANPHATHUIX, W00 MPUOBLIL, YBOAUMAS H3-TIOJ
HaJIOTa, HE HAKOIUISETCs, a KaK MPaBUIIO MOTPEOIIETCS
OHAa CMOCOOCTBYET OErCTBY KanuTania 3a rpaHuILy;
OHA SIBIIICTCS SKOHOMUYECKOM 02301 pocTa U MPOLBETAHUS B CTPAHE MPECTYIMHON CUCTEMBI,
pacTeT KOppyMIMPOBAaHHOCTH OOIIeCTBa, HPABCTBEHHO Pa3pyllacTcs JTUNYHOCTh yYACTHUKOB
T3.

Ects m npyrue HeratuBHBIe TposiBieHus TJ. B 1emom ke OTpHUIATENBHBIX MOCIEACTBHU 3/1€Ch
OoJIblIe TIOJOKUTENBHBIX, a MO3TOMY ¢ TD Hamo OOPOThCS, BBITECHATh €€ M3 SKOHOMHUYECKOW CHCTEMBI.
OCHOBHBIM MOMEHTOM 37I€Ch SIBJISIETCSI YCTPaHEHHE MPUYWH, €€ MOPOXKAAONNX. METOAbl PeleHns] 3THX
3aJ1a4 MOTYT OBITh CaMble Pa3TUIHBIC:

a) y’KECTOUEHHE 3aKOHOIATENbCTBA, HAIIPABICHHOT'O IPOTUB SKOHOMHUYECKON IPECTYITHOCTH;

0) ycuienre Mep aAMUHUCTPATUBHOTO U YTOJIOBHOTO HAKa3aHUS;

B) YCTpaHEHHUE HEAOCTATKOB B CO3JaHHOM PHIHOYHOM XO3SHCTBEHHOM MEXaHU3ME H T. 1.

B coBpemenHnoit Poccun Oonbiioe 3HaueHHE MPHUAASTCS TaKOMY HAMpPABICHUIO, KaK JIeTalln3anus
YacTU TEHEBOM SKOHOMHKH METOIaMU CHU)KEHHSI HAJIOTOB M aMHUCTHUHU TEHEBOTO KalnTAala.

B memsx mocTwkeHMsI BBICOKHMX Pe3ylbTaToB B 0OphOe ¢ mposiBieHWsMA TO W ee pa3BUTHEM
TpeOyeTcsl JanpHEeWIne TIyOOKHe SKOHOMHYECKHE WCCIENOBaHUS NPOOJIEM TEHEBOIO CEeKTopa. ITO
MO3BOJIUT HAaUTH HOBBIC 3(h(hEKTUBHBIC CPEACTBA BO3JACHCTBHS Ha TCHEBbIC OTHOIIEHHS. A TIOKa YTO CHHTE3
IOPUAMYECKUX, IKOHOMHUYECKMX W aJIMHUHUCTPATUBHBIX MEp, HUCIONb3yeMbIX OpraHaMu BjacTh B Pd,
CYIIECTBEHHBIX MO3UTHBHBIX PE3YyJIbTATOB He AaeT. M 00 3TOM cBHIETEIbCTBYET pocT Koppynuun B Poccun.

Kak 0b110 cka3aHO paHee, HAIMOHABLHAS YKOHOMUKA MTPOU3BOANT TOBAPHI U YCIYTH, HEOOXO0IUMBIE
JUIsL Y/IOBJIETBOPEHUS MMOTPeOHOCTEH tojiel u odmiecTBa B meioM. B chepe motpebrienus co3naHuble Oiara

YVVV VY 'V

68



MOTPEOJIAIOTCS, T. €. TPEKPallaloT CBOE CYIIECTBOBAHWE W TMOATOMY BHOBbH HAJl0 BO30OHOBISTH HX
MPOM3BOJICTBO. B 3TOM ciydae B 3KOHOMHUKE OCYIIECTBIISCTCS MPOIecC OOIIECTBEHHOTO BOCIPOU3BOICTBA.
OTO TpoIecc IMOCTOSHHOTO BO300OHOBICHHS U TIOBTOPCHHUS IPOU3BOACTBA TOBApPOB M YCIYT, HUX
pacnpeneneHus, obMmeHa u mnotpeOieHus. Ilporecc OOMECTBEHHOTO BOCIPOU3BOJICTBA COCTOWT U3
ompeneneHHbIX (a3 (cdep), MEXKAY KOTOPHIMU CYIIECTBYET CBSI3b M IPOMOPLIHOHATHHOCTh. CXEMaTHIHO
3TOT MPOLECC MOKHO MOKA3aTh TaK:

/ 3§/OHOMI/I‘IGCKI/IC 3a1<0HU\J\

T > >
> obmMeH >
POM3BOJICTBO B pacnperesnchue > »  morpebieHue

—

R0O300HOBJICHUE

W3 cxembl BHIHO, YTO TPOU3BEICHHBIC Oynara (TOBapbl W YyCIyrd) u3 cdepbl MPOU3BOJICTBA
MOCTyHaroT B cdepy pacupereleHus, Iie MPOUCXOIUT OMpPEIeIeHHEe TOMU KaKIO0TO SKOHOMHYECKOTO
areHTa, KJacCOB U COIMANILHBIX IPYII B MPOU3BEICHHOM BaJIOBOM BHYTPEHHEM MPOAYKTE. 3aTeM u3 chepbl
pacnpeziesieHus: Oiara mocTymnarT B oOMeH. B 3Toli cdepe MpoHCXOauT UX pealu3alius U JOBEICHHE 0
MOTpeOHTENeH.

B cdepe morpebneHmss mMpoWCXOMUT MpEKpalleHHue CYIIIECTBOBAHUS NPOU3BEIACHHBIX TOBapOB W
YCIIYT U TEM CaMbIM CO3/al0TCS YCIOBHS JJIsi MOBTOPEHUS UX MPOU3BOACTBA.

JlanHas cxema TakKe ITOKa3bIBa€T, YTO IPOIECC BOCIPOWU3BOACTBA OOBEKTUBHO W YIIPABISETCS
CUCTEMOI SKOHOMHUYECKHX 3aKOHOB, JEMCTBYIOMIMX BO BceX (pa3ax, HAUMHASA C IPOM3BOJICTBA M 3aKaHUMBAS
MOTPeOJICHUEM MTPOU3BEICHHBIX SKOHOMHYESCKUX OJIar.

ConeprkaHre 00IIeCTBEHHOTO BOCIIPOU3BOJICTRBA YIITyOJISI€TCS pACCMOTPEHUEM TPEX €ro THUIIOB:

1) nopocroe BocmpousBoactBo. OHO  XapaKkTepu3yeTcs  BO30OHOBJIEHHEM  IPOW3BOCTBA

SKOHOMHYECKHUX OJiar B HEU3MEHHOM MaciiTade;

2) pacIIMpeHHOe BOCHPOU3BOJCTBO XapaKTEPH3YETCS POCTOM KOJHUYECTBA M KadecTBa Oyiar mpu
KaKIOM MOCTIEAYIOIMM [IUKJIE 3TOTO MpoIiecca. DTOT THIT BOCIIPOU3BOJICTBA OCYIIECTBISIETCS 32
CYeT HAKOIUIEHUS OJKOHOMHYECKHMH areHTaMH CBOUX JIOXOIOB M  TOCIEIYOIIEro
KCIIOJIb30BaHUS HAKOILJICHHBIX PECYPCOB JI PACHIUPEHUS MacIITa00B SKOHOMUKH CBOMX (UPM,
MIPEeNPUSITAN, OOIIECTB;

3) CyXEHHOEe BOCIPOW3BOJCTBO XapaKTEPU3yeTCs COKpalleHHeM o0ObeMa MPOU3BOAUMOIO
MPOaYyKTa. DTO MPOUCXOIUT B TOJBI SKOHOMHUYECKUX CIAJ0B U KPU3HUCOB, BO BPEMSI KOTOPBIX
(bUpPMBI YMEHBIIIAIOT MTPOU3BOICTBO TOBAPOB U YCIIYT.

EcTtecTBeHHO, YTO KaXkJ10€ TOCYNAapCTBO 3aMHTEPECOBAHO B TOM, YTOOBI IPOIECC OOIIECTBEHHOTO
BOCIPOM3BOJICTBA TPOXOAWJI HOPMAIBHO, 0€3 CrmagoB W KpHU3WCOB. JlIsi 3TOro JOIDKHBI COONIOAATHCS
CJIEIYIOIIHE YCIOBUS:

- (UpMBI MOIDKHBI 32 CUET IIONYYEHHBIX JOXOJIOB 00S3aTeNbHO OCYIIECTBIATH BO3MEIEHUE
MOTPeOICHHBIX Y N3HOMIEHHBIX AJIEMEHTOB OCHOBHOTO U 00OPOTHOTO KaluTaa,

- YCIOBHMEM pACHIMPEHHOI'O BOCIPOU3BOJICTBA SBIISICTCS TAaKXKE HAKOIUIEHHE SKOHOMUYECKUMHU
areHTaMu CBOMX JIOXOJIOB. B CBs3M ¢ 3TUM Ha NpeANpUITHIX CO3/aeTcsl QOHI HAKOTUICHHS.

OKOHOMHYECKAsT Hayka W3ydaeT pa3BUTHE HAIMOHATHHOW 3KOHOMHKH C TIOMOIIBI) CHUCTEMBI
HallMOHATBHBIX CUCTOB U CUCTEMBI MaKPOIKOHOMUYECKUX MoOKazaTeneh. Cucmema HAYyUOHANbHBIX CUemos
(CHC) mpencraBnser co00ii KOMIUIEKC OalaHCOBBIX TaOJMI, HAa OCHOBE KOTOPBIX BBIYHCIISIOTCS
B3aUMOCBSI3AHHBIE MAaKPOIKOHOMUYECKHE IIOKA3aTelI, XapaKTepU3YIOIIUE pe3yJabTaThl JESATEIbHOCTH
HalMOHAJIbHOM 3koHOMUKH 3a roj. CHC Obuia pazpaborana ameprukanckuM 3koHomuctoM C. Ky3Henom u B
koHire 60-x romoB XX Beka skoHOoMHUecKoi komuccueit OOH oHa pekoMeHaoBaHa K MCIOIB30BAHHUIO BO
BCEX CTPaHAaX.

Yro kacaercas P®D, To cucremMa HAIMOHANBHBIX CYETOB 3JIeCh CTaja cosgaBaTbess B 1991r. B
Hacrosimee Bpems CHC Poccuu pasBuBaeTcs W MOCTENIEHHO aalTHPYETCS K HOBBIM MEXKTyHAPOIHBIM
METOAOJOTHISCKAM CTaHIapTaM 110 HaHOHANBHBIM cueraM, npuHATEIM OOH B 1993r. CormacHo >THUM
crarnapraM, B Poccun pazpabaThIBarOTCS TakHMe CYeTa, KaK CUeT MPOU3BOJICTBA, CYET TOBAPOB U YCIYT, CUET
o0Opa3oBaHUs JIOXOJOB M Jp., CBEJACHHS II0 KOTOPBIM e€XeromHo mnyonukytorcs B «Poccuiickom
CTaTUCTUIECKOM €XKETOTHUKE.

Kpome CHC B mnpoumecce aHanu3a HalMOHAIBHOM HKOHOMHUKU HCHOJB3YIOTCS pas3iuyHbIC
MaKpO3KOHOMHUYECKHUE MOKAa3aTEeIH, B YACTHOCTHU:

1. BasoBoii BHyTpeHHMH poayKT (BBII);
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2. BajioBOI HalMOHAILHBIN HpoaykT (BHIT);

3. HaluoHanbHbIN qoxox crpadsl (H/);

4. HanMoHanbHOE OOTAaTCTBO U JIIP.

PaccmoTpuM KpaTKo UX copepKaHue.

BBII npencrapnsieT co00W COBOKYIMHYIO CTOMMOCTh KOHEYHBIX TOBAPOB U YCIIYT, IPOU3BEACHHBIX B
cTpate 3a ron. [lon KOHEYHBIM MPOAYKTOM MOHMMAIOT TOBApPbl M YCIYT'H, KOTOpPBIE MPUOOPETAIOTCS LIS
KOHEYHOTO TMOJb30BaHUs (IMOTpeOiieHus), a He I JanbHeimeid oOpabotku mim mepenpopaxu. BBII
XapaKTepu3yeT CTOMMOCTb, CO3aHHYIO KaK Pe3UACHTaMHU, TaK U HEPE3UACHTaMU TaHHOTO IOCyIapcTBa, HO
HE YYHUTHIBAET CTOMMOCTB, CO3JaHHYIO 3a IIpeJelNaMH CTpaHbl. Pe3uAeHTBl — 3TO IOPUAWYECKHE H
¢u3nueckue Nua, MOCTOSHHO MPOKMBAIOIIME B JAHHOW CTpaHE M 3aperMCTPUPOBABIINE 3AECH CBOIO
nesiTenbHOCTh. HepeauaeHTsl — opuandeckue U Gu3n4eckue JULa, IPOKUBAIOIIUE U 3apeTUCTPUPOBAHHbBIE
B IpYyrod CTpaHe, HO YYacTBYIOLIME B OSKOHOMHKE AAaHHOW cTpaHbl. M3 ompeneneHus Ciemyer, 4To
HEPE3UIEHTHI — 3TO HHOCTPAHHBIE JIUIIA, YYaCTBYIOLINE B 9KOHOMUKE JAHHOTO TOCYAAapCTBa.

Xapakrtepusyst cogepkanue BBII HeoOXomuMO OTMETHTh, YTO OH HMEET CBOIO TOBAapHYIO
CTPYKTYpY, KOTOpasi COCTOMT M3 NPOU3BEACHHBIX ToBapoB U yciayr. B 2003 romy BBII Poccun Ha 47%
COCTOSUT U3 MIPOU3BEIEHHBIX TOBApOB, Ha 53% - u3 ycuyr. [ng cpaBHenust: B 1999r. npou3sBeieHHbIE TOBAPHI
cocrasisuim 50,7% BBII, ycnyru — 49,3%. (Poccuiickuii craTucTudeckuii exxeronnuk. M., 2004, ¢.303).

Pasmep BBII u Temmnbl ero pocra CBUAETEIBCTBYIOT O COCTOSIHUM SKOHOMHUKH CTpaHbl. B ropsl
SKOHOMHUYECKOT0 H (UHAHCOBBIX Kpu3ucoB (1991-1998rr.) o6pem BBII Poccumn ymensimmmicst 6onee ueM Ha
50%. Haunnas ¢ 1999 rona BanoBoit BHYTpEHHUI MPOAYKT CTaJ pacTU U CPEIHETOI0BbIE TEMITBI €r0 POcTa
3a nepuon 2000-2005rr. coctaBunu 6,7%, a ero oobsem B 2005 rogy paBHsICS (B TeKyIuX neHax) 21 TpiH.
665 Mapa. pyouneit. [lo o6semy BBII Poccus 3arnmaet 15 mecto B mupe.

BToppiM BakKHBIM MakpOIKOHOMHUYECKHM IOKA3aTENeM SBISICTCS 8A1080U HAYUOHATLHBIL NPOOYKM
(BHII), xoTophlii mpeAcTaBisieT COBOKYIHYIO CTOMMOCTh KOHEUYHBIX TOBApOB M YCIYT, CO3JIaHHBIX
HaIMOHAJBHBIM KaIllUTAJIOM KaK BHYTPH CTPaHbl, TaK U 3a €€ MpeaeslaMH.

Taxxe xak u BBII, BHII — neHexHbIi TOKa3aTelb M IMOJTOMY €ro O0ObEM 3aBHCUT KakK OT
KOJIMYeCTBa TPOW3BEACHHBIX TOBAPOB U YCIYyr, Tak M OT HX IeH. [l comocraBieHusi 00bEMOB
MIPOM3BOJCTBA PA3HBIX JieT U ucuucieHus auHamukd BHII BBogsiTCS MOHATHS HOMHHAJIBHOTO U PEAJbHOTO
BHII. HomunanbHbIii BajgOBOM HPOAYKT HCUHUCISAETCS B TEKYIIMX PBIHOYHBIX LIEHAaX, TO €CTh OH HE
CKOPPEKTHUPOBaH C y4eTOM YpOBHs IieH W uHGuusiiuu. Peanbnbiii BHIT — 3Tt0 mokasarenb, KOTOPBIH
CKOPPEKTHUPOBaH C y4eToM HH(IAIUU (pOcT IeH) uiau Aedisiuuu (CHUXKEHHE II€H) W BBIPKAETCH TI0
HEW3MEHHOMY KypcCy AeHexHoW eauHUIbL. Peanbubiii BHIT moxxHO paccunTats 1o gopmyie:

HomuManensltl BHIT
Peanvnviii BHIT =- - *100%
UHOEKC YeH

Peansnprit BHII siBisiercst 6osiee TOYHON XapaKTepUCTHKON (DYHKITMOHUPOBAHUS SKOHOMHUKH.

Ecan n3 BHII BbeluecTh KanuTajgbHbIE 3aTpaThl HAa €r0 NPOU3BOJACTBO M KOCBEHHBIE HAJIOTH Ha
Om3HeC, TO TONY4YNM HayuoHansvuslli 0oxo0 (HJI) crpanbsl. OH sBnsieTcs 0000mIarONIMM TOKa3aTeleM
COLMANIbHO-3KOHOMHUECKOT0 pa3BUTUs cTpaHbl. Uem Gosbmie oobem HJI, Tem Bblmie ypoBeHb COLMAIBHO-
HSKOHOMHYECKOTO pa3BUTHs TocyaapctBa. HJI mpencraiser coboil YMCTBIN 10X0/ 00IIEecTBa M COCTOUT M3
npuObLIH, 3apabOTHOM TUIATHI, PEHTHI U MTPOIICHTA.

[IponsBeneHHbII HAUMOHANBHBIA JIOXOJ MOCTyHaeT B cdepy paclupenesieHus, TAe H3 Hero
dhopMupyrorcs GoHIbI MOTPEOICHUS, HAKOIUICHUs U pe3epBHBIi. B PD Gonee ¥4 oobema HJI ucnonb3yercs
Ha co3nanue (OHJAa TOTPEeOJCHUS CTpPaHbBI, CPEICTBA KOTOPOTO HCIONB3YIOTCS JUIsS YIOBIETBOPEHUS
XKHU3HEHHBIX ToTpeOHOCcTel Hapoaa. CpeactBa (oHIA HAKOIJIEHHS HCIIONB3YIOTCS JUIS PACLIMPEHHOTO
pa3BUTHS SKOHOMHUKH, a pe3epBHBIA (OHI — i Bo3MeIIeHUS YOBITKOB, CBSI3aHHBIX C HPUPOIHO-
KIIMMATHYECKUMU TOTPACEHUSIMH, BOHAMH U T. 1.

BaxXHBIM MaKpOSKOHOMHYECKHUM IOKa3aTesieM SIBJIIeTCS HAllMOHaJbHOEe OoraTcTBO rocynapcrsa. B
MHUPOBOH MPAKTUKE TOA HAYUOHANbHBIM bocamcmeom (HB) TOHMMAaeTCsl COBOKYITHOCTh PECYPCOB, aKTHBOB
XO3SIMCTBYIOMMX CyOBEKTOB. OHU COCTaBISIIOT HEOOXOIMMOE YCIIOBHE MPOM3BOJICTBA TOBAPOB, OKa3aHUS
YCIIYT U O0ecTieueHus )KU3HH JIIOIEH.

[Ipu onenke croumoctu HB B Hero, kak nmpaBuiio, BKIFOYAFOTCSL:

- MaTepHaJbHbIC aKTUBBI (OCHOBHBIE W OOOPOTHBIE CPEJICTBA, MPEAMETHI TOTPEOICHNUS, TPUPOHBIC
pecypcHl U T. 11.);

- HeMaTepuabHbIe aKTUBbI (ITATEHTHI, JIULIEH3UH, HOY-Xay U JIp.);

- (huHAHCOBBIE aKTUBBI (MOHETAPHOE 30JI0TO, BAJIIOTA, LIEHHBIE OyMaru u T. 1.).
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B Poccun HB paccunthiBaeTcsi 0e3 yueTa CTOMMOCTH 3€MJIM, Heap U JiecoB. Ero smemeHTamu
SBJISIIOTCS. OCHOBHBIE (DOHZBI, BK/IIOYAas HE3aBEPIIEHHOE CTPOMUTENIBCTBO; MaTepUalIbHbIE OOOpPOTHBIE
cpeactBa U aomaiiHee umymectso. B 2003r. pasmep HB paBusuics 44 tpnu. 577 mupa. 73 muH. pyOneit.
[Ipu stom ocHoBHBIe ¢oHAE cocTaBmsum 82% HbB, a momammee umymectBo 11%. (Poccuiickuit
CTaTUCTUYECKUil exxeromauk. M., 2004r., ¢.318).

BBII, BHII, Hb xapakTepu3yoT MacmTabOHOCTh OOLIECTBEHHOTO MPOM3BOJCTBA, 00IIee COCTOSHHE
9KOHOMHUKH, YpOBEHb DAa3BUTHsS €€ NpPOU3BOAUTENBHBIX cui. Ho OHM He SABISAIOTCS MOKa3aTensiMu
OmarococtosiHus o0mecTBa. MepnioM HapogHOTO 0JIarocOCTOSIHUS CIIy’KaT Apyrue nokasarenu. Takue, Kak
JUYHBIM OXOA M pacmojaraeMblid JOXOJ; BajJOBOM BHYTPEHHHMH MpPOAYKT Ha JyIly HACEICHHS H
HaIlMOHAIbHBIN TOXO/ Ha JTyIly HAaCEJICHUS.

Jluunsiti 00x00 — 3TO BECh AOXO], 3apa0OTaHHBIN WM MOMYyYeHHBIN OTIENbHBIMA JHUIIaMHA. B Hero
BXOAMT 3apaboTHAas Ij1aTa, NIPeANPUHUMATENbCKUN JOX0A, 10X0 OT COOCTBEHHOCTH, OFOKETHBIE TOXOIbI,
JOXOJ 0 ACHEKHBIM BKJIaJaM, JOXO/bI OT JIMYHOTO MOJCOOHOT0 XO3SIMCTBA U AP. DTOT AOXO0J UCIIONb3yeTCs
Ha YIJIaTy HAJIOTOB, HA MOTPeOIeHUe COePEIKEHHUSI.

Pacnonazaemviii 00x00 — 3T0 4acTh JUYHOIO JOXOAA IIOCE YIUIATHI W3 HEr0 MHIMBHIYaIbHBIX
HasioroB. Mcnone3yercs rpaxnanaMu Ha oTpebieHrne U cOepexeHue.

Pa3smep BasoBOro BHYTpPEHHErO0 NPOAYKTa M HAIMOHAIBHOTO J0XO0Ja Ha JAyIly HaceleHUs
ompenenseTcd MyTeM JeleHus oObeMa ATHUX IIOKa3aTeneld Ha YHCICHHOCTh HaceseHHs. 3aBUCHMOCTb
HapOIHOTO OJarocOCTOSIHUS OT BEIMYMHBI HA3BaHHBIX TIOKa3aTelNeil MPsIMO MPOIOPLUOHANbHAS.

B MakposKOHOMHMYECKOM aHaJM3€ HAIMOHAIBHOTO XO3siiCTBa CTpaHbl JOBOJBHO YacTo
WCTIONB3YIOTCS M TaKUe TIOKa3aTel, KaKk ypPOBeHb HH(IAINHU, YPOBEHb 0€3pa0oTHIIBI, NeUIUT U TPOPHUIIUT
rOCYJapCTBEHHOI0 OIOAKEeTa, BEJIMYMHA FOCYIapCTBEHHOTO 0JIra U Pl APYTHX MOKas3aTesel, coaepKaHue
KOTOPBIX U3y4YaeTCs B IPYrUX TEMaX.

Marepuail, U3J10K€HHBIN B JAHHOW TEME IIO3BOJISIET CAENATh OCHOBHBIE BHIBOJIBI:

. HallMOHAJbHAsl SKOHOMHUKA — 3TO CJIOXHAs CHUcTeMa, 0e3 KOTOPOH HAapOA U TOCYAapCTBO HE MOTYT
CYIIECTBOBATh, IOTOMY YTO IIPOM3BOAUT HYKHBIE UM TOBaphl U YCIyTH;

U B PaMKax HallMOHAIBHOW 3KOHOMHUKHM IIPOUCXOIUT HENPEPBIBHOE [BWXKEHHE TOBApPOB M YCIYT,
Onaronapst KOTopoMy (HU3NYECKUE U IOPUIMUYECKHE JIMIA MOTYIaloT HeOOXOAUMbIE IKOHOMUYECKHUE OJiara;

. MaKpOSKOHOMHKA HCIOJIb3YeT Pa3jHudHbIe YKOHOMHYECKHE IMOKa3aTeslu, OJAHU U3 KoTophix (BBII,
BHII, Hb) xapakTepu3yoT cOCTOSHNE 3KOHOMHKH CTPaHbI, SKOHOMUYECKYIO MOIIb TOCYJapcTBa, a Apyrue
(H/I, BBIT u BHII Ha aymry HaceneHus ) — Oaromnoiydre Hapo/ia, Ka4eCTBO ero )KH3HM.

B Teopuum MHKPOIKOHOMHMKH U3y4aeTcs (YHKIHMOHUPOBAHUE PHIHKOB OTACIbHBIX
TOBapOB, 00eclieueHne paBHOBECHSI MMEHHO Ha 3THX PHIHKAX.

MakposKOHOMHUKA HM3y4aeT JAPYrod ypoBeHb (PYHKIHOHHUPOBAHUS — HAIMOHAJIBHYIO
SKOHOMHUKY B 1enoM. [loaToMy 31€ch BaKHO IMOHATH, Kak oOecredynmBaeTcss paBHOBECHE Ha
YpPOBHE HAlMOHAJIBbHOW >KOHOMHUKH, OT KakMX (aKTOpOB 3TO pPAaBHOBECHE 3aBUCUT M Kak
obOecrieunBaeTcst ONTHMYM B SKOHOMHKE.

JI1st 3TOr0 HYKHO HCIIOJB30BaTh TaKWe MOHATHSA KaK OOIIMHA ypOBEHb IIE€H, peaslbHbIN
00beM HAIIMOHAIBHOTO MPOU3BOJCTBA, COBOKYITHBIM CIIPOC U COBOKYITHOE MPEIOKEHHE. MBI
JOJKHBI MBICIEHHO OOBEJUHUTH OrPOMHOE KOJIMYECTBO PHIHKOB CTPaHbl B OJMH 0O MU
PBIHOK, Ha KOTOPOM TIPEACTaBIEHBI MPAKTUYECKH BCE TOBApPHI, a THICSYU OTACIBHBIX IIEH B
eANHBIH ypoBeHb LleH. HekoTopsle u3MeHeHust OyAyT U B rpaduueckoM U300pakeHUH KPUBBIX
CIpoca U COBOKYIHOTO MPEI0KEHHUS.

Ha rpaduke coBokynmHOro cmpoca IO BepTUKaJbHOM ocu (opauHaT) OyAer
¢ukcupoBaTbcst oOmMH ypoBeHb LeH (P), a He IeHbl OTAENbHOr0 TOBapa, a IO
TOPU30HTAIBHON ocH (abcIucc) — peanbHBI 00beM HallMOHATBLHOTO Tpom3BojicTBa (Q), a He
KOJMYECTBO OTAEJILHOIO TOBapa.

CosoKynnulii cnpoc — 5T0 00beM NMPOAYKIUUA M YCIYT, KOTOPBIH TOTOBBI KYNHUTH NPHU
OTpe/IeIECHHOM YPOBHE II€H JIOMAaIlIHUE X031 CTBa, MPEAIPHUATUS U TPABUTEIbCTBO.

Kpusas coeoxynnozco cnpoca mokKa3blBaeT, 4TO, YeM HHXKe OOUMHA ypOBEHb II€H B
SKOHOMUKE, TeM O0JbIINi 00beM MPOAYKIHMH U ycayr Oynet kymiaeH. M, Hao0opoT, ueM BhIIIe
o01Hil ypOBEHD I1€H, TEM MEHBIINH 00bEM IPOAYKIHUH OYJIeT TPUOOPETEH.

Kakue e ¢akTopsl BIUSIOT Ha M3MEHEHHE COBOKYIHOTO CIIPOCa U COOTBETCTBEHHO Ha
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KPHUBYIO, H300paXCHHYIO Ha rpaduke?

A

Pucynok 2 - Kpusasa cosokynnozo cnpoca

Cpenu takux (GakTOpoB ydeHpIe 5KOHOMHUCTHI Ha3bIBAIOT, MPEXKJE BCETO, MPOLECHTHYIO
CTaBKY, JICHE)KHBIC aKTHBBI HACEICHUS U UMIIOPTHBIC 3aK§/HKH. O1H (HaKTOPBI TECHO CBSI3aHBI C
YpPOBHEM II€H, MO3TOMY HMX HAa3bIBalOT IICHOBBIMHM (akTopamu. IloMHMO HHX CYIIECTBYIOT
HEIIEHOBBIC (PAKTOPHI. DTO U3MEHECHUS B COBOKYITHBIX PacXxoJaxX CTPaHbl — MOTPEOUTEIbCKUX,
WHBECTUIIMOHHBIX, TOCYJAapCTBEHHBIX, B pacxojiax Ha YHUCTBIA JKcrmopT. K HEIeHOBBIM
dbakTopam oTHOCHUTCS TakKe KOJIMYECTBO JIEHET B OOpameHMd U CKOPOCTh OOpamieHus
JEHEKHOM €IUHUIIBI.

PaccmoTpum BoO3nelicTBHE psga IICHOBBIX W HEIEHOBBIX (PAKTOPOB HAa COBOKYITHBIN
crpoc.

Ecnu cymiecTByeT BBICOKHI ypOBEHB II€H, TO 3TO YBEIWUYHUBAET CIIPOC HA JECHBTH, BCEM
HYXHO OOJbIIe J€HeT, 4TOObl MPUOOpPECTH TOBaphl MO BBICOKMM IleHaM. Takoe MOJO0KeHue
YBEJIIMYHT MPOICHTHYIO CTaBKY (€ClM JICHe Hasi Macca HeM3MeHHa). Eciii mponeHTHas cTaBka
pacTer, TO NOTPEOMTENbCKHUE pPACXOJbl HACCJICHUS, WHBECTUIIMOHHBIE PACXOJbl YaCTHBIX
npennpusITuii OyayTr cokpamarbes. [103ToMy BBICOKMH ypOBEHB II€H, YBEJIMYHBAs CIPOC Ha
JIeHbTH, MOBBIIIAET MPOLEHTHYIO CTaBKY M BBI3BIBACT COKpAIICHUE CIPOCA HA MPOU3BEIACHHBIE
TOBaphl U YCIyru. B pesynbraTe pocra 1eH 00CCICHUBAIOTCS JACHEKHBIC BKJIAIbl HACCICHUS
(cpounsie cueTa B O0aHkax, oOnurauuu). [loaTomy noporocrosiue MOKynKHd OTKIIAIbIBAIOTCS,
HACcEJICHUE COKPATHT CBOHM pPAacXojabl. Ecim ke IEeHBI CHU3SATCS, TO PaCXOJbl HACEICHHS
Bo3pactyT. CuTyauus ¢ 0O0EClUEHEHUEM JCHEKHBIX COEpeKEeHHIl HaceleHUs XapaKTepHa s
cTpaH, mnepexuBapomux wuHQIIIUIO. B Poccum  0coOeHHO OBICTPO  MPOUCXOAHIIO
oOeclieHMBaHUE JCHE)KHBIX cOepekeHUH B repuo dubepanusanuu 1eH B 1992-1994 ronax.

Bce HereHoBele (aKTOpPH CBSI3aHBI C TEM MJIM HWHBIM BHJOM PacxoJoB -
MOTPEOUTENHCKIUX, HHBECTUIIHMOHHBIX, TOCYAAPCTBEHHBIX, OKCHOPTHO-UMIOPTHBIX. A
W3MEHEHHUE PacX0JIOB, OYJIb TO MOTPEOUTEIIHCKIE PACXO bl WU WHBECTHIIMOHHBIC, TPUBOIUT K
W3MEHEHUIO COBOKYITHOT'O CIIPOCA U CMEUIEHHUIO KPUBOW BIIPAaBO UIIU BJIEBO.

B cBorw ouepenb, MOTPeOUTENBbCKHE, WHBECTHIIMOHHBIE PACcXOIbl 3aBUCIAT OT psijaa
(hakTOpoB, U MOTYT HE TOJBKO PAacTH, HO M CHUXKAThcA. CKaxkeM, MOTPEOUTENbCKUE PACXO/IbI
3aBHCAT OT OJIArOCOCTOSIHHS TOTpPEOUTENe, a TakXe OT WX OXHIAHWUN (0XKHUIAIOT pOCTa
J0X0Jla WU, MOXET OBITh, pocTa 1eH). B 90-e roasl poccusiHe MOCTOSHHO HAaXOJIUIUCH B
COCTOSIHMY TaK HA3bIBAEMOTO WHQISIIMOHHOTO OXKHIAHUSI, OKHJIAaHUS HOBOTO U HOBOTO POCTa
neH. Takoe OXHJaHWE MPOBOIMPOBANO MOTpeOUTENEH TpPaTUTh OOJNBIIE JEHETr CEeroiHs, He
OCTaBJATh WX JUIS COEpPeKeHHH. DTO CHOCOOCTBOBAIO POCTY MOTPEOUTEIHCKUX PACXOJIOB
MpPaKTUUYECKU Ha BCE BUJIBI TOBAPOB, COOTBETCTBEHHO BBI3bIBASI POCT COBOKYITHOTO CIIPOCA.

Ecnu B3sSTh MHBECTHIIHMOHHBIE pacxoanl, To B 90-¢ roasl B Poccun oHM He MOTIH B
CBOEHW Macce YBEIMYUBATHCS H3-3a BBICOKOW CTaBKH CCYJHOTO NPOIEHTA, HEMOMEPHBIX
HAJIOTOB C TPEANPUITUN, HAIWYHS HEUCIOJB3YEeMBIX IPOU3BOJICTBEHHBIX MOIITHOCTEH.
CrnenoBaTenbHO, 3TO OTPUIIATETHLHO BIUSIIO Ha COBOKYITHBIN CIIPOC.

CosoKkynnoe npeoiodcenue SKOHOMUCTBHI OINPEACIAIOT KaK KOJIHYECTBO MaTepHUATbHBIX
Onmar W yciyr, MpeACTaBIEHHOE Ha PBIHKE MPEANPUATHSIMHU, MPEANPUHUMATEISIMH HACEICHUIO,
TOCyJIapCTBY U APYT ApyTy. M3 TeOpHu cripoca U MpeIOKESHIS H3BECTHO, YTO IICHBI IPSIMO BITUSIOT
Ha TpeiokeHre. B naHHOM ciydae, yeM BhIII€ OOLIUMN ypOBEHb IIEH, TeM OOJbIle TOBAPOB
mpeJiyIaraeTcs Ha PhIHKE.

Kpusas cosoxkynnoeo npednosxcenuss OKa3bIBaeT MPAMYI0 3aBUCUMOCTh MEXIY OOIUM
YPOBHEM II€H M BEIMYUHON COBOKYITHOTO TpeiokeHus. OIHAKO 3TOTO HElb3s CKa3aTh PO
OTAENbHBIE OTPE3KHU NaHHOU KpuBoH. Ha kellHCMaHCKOM (FOPH30HTATBHOM) OTPE3KE BUIHO,
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9TO 00BEM MPEMIOKECHHUS PACTET, 2 YPOBEHb I[EH OCTACTCS HEU3MEHHBIM. 3/1eCh HM300pakeHa
CUTYyallHs craja J1eJIOBOM aKTUBHOCTH, KOTJ]a SKOHOMUUYECKHUE PECYPChl HE TOJIHOCTHIO 3aHATHI
M YBEJMUYEHHUE CIpOoca Ha HUX JO OMPEJEICHHOTO YPOBHS HE BBI3bIBAET MU3MEHEHUSI YPOBHS
neH. Kiaccuueckuii (BEpTUKAJIBHBIM) OTPE30K JAAHHOW KPUBOW JIEMOHCTPHPYET CHUTYAIIUIO
MObEMa, MOJHOW 3aHATOCTH 3KOHOMHYECKHX PECYpPCOB, KOT/Ia MOBBINICHHE OOMIETro ypOBHS
LEeH BbIlle P, HE NPUBOAUT K JalbHEWUIIEMy POCTY COBOKYIHOIO MPEJIOKEHUS H3-3a
OTCYTCTBUS HJIM HEJJOCTATKA CBOOOJHBIX SKOHOMUUYECKUX PECYpPCOB.
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Pucynox 3 - Kpusasa coeoxynnozo npeonosscenus

[ToMumo oOmIIETO YpOBHS II€H Ha COBOKYIHOE MPEIJI0KEHUE BIUAIOT U3JAEPKKH, UTO
TaK)X€ H3BECTHO M3 TEOPHM CIpOca M NpeaiokeHusd. IIOHATHO, 4YTO M3AEPKKU TaKKe
MOJIBEPTHYTHl U3MEHEHUsAM. OHU MOTYT CHU3UTHCS HA €AMHUILY NPOAYKIHUH, €CIU BO3PACTYT
MacimTadbpl MPOU3BOJCTBA, U COOTBETCTBEHHO BO3pPACTH, €CJIM PACTyT LIEHBl HA PECYPCHI.
Cutyauus TOCTOSIHHO pacTyllUX L€H Ha DJHEPrOHOCUTENH, Jpyrue BUIBI  CBIPbA,
TPaHCIOPTHBIE YCJIYTH U T.M., XapaktepHas s Poccun 90-x romoB XX Beka u Havyama XXI
BEKa, MPUBOAUT K OOIIEMY pOCTY H3AEpKEK Ha E€AUHUIY NPOAYKLHH, ClelI0BaTeIbHO, K
COKPAILIEHUIO COBOKYITHOTO MPEAJIOKEHHS, TU00 K CAEPKUBAHUIO €r0 pocTa.

Ecnu B cTpaHe pacTeT mpoOM3BOAUTEIBHOCTH (PAKTOPOB MPOU3BOJCTBA, TO €CTh Ha
€UHUIly PEeCcypCOB MPOU3BOJAUTCS Bce OoiblI€ MPOAYKIUU, TO H3AEPKKH CHUBATCS, 4YTO
IIpUBEJET K POCTY COBOKYIHOTO INpemyiokeHus. Ha u3nepxku npennpusTtus MOTYT OKas3aTh
BJIIMSIHUE M3MEHEHUsI NPABOBBIX HOPM, B YAaCTHOCTH, HAJIOTOBBIX. JlOMyCTUM, €CIIM CHU3UTCS
HJIC wiu Hanor Ha UMyIIECTBO, TO, COOTBETCTBEHHO, CHU3ATCS W U3ACPKKH U, HA0OOPOT, B
pe3ysibTaTe pocTa HAJIOTOBBIX CTaBOK, BBEJIEHHUS HOBBIX HAJOrOB, HW3JAEPKKH OyAyT
BO3pAcCTaTh.

B makposkoHOMHUeCcKOW TeopuHu OO0JblIOE BHUMAHHME YJENSUIOCh HCCIEI0BaHUIO
npo0iieM MaKpO3KOHOMHYECKOI'0 PaBHOBECHS, UTO UMEET HEMAJIOe 3HAaYEHUE U JIJIs IPAKTHKHU.

OOBIYHO MaxkpoIKOHOMUYECKOe pagHO8ecue ONpeNeNseTcs Kak cOalaHCHUPOBAaHHOCTD,
MPONOPLUOHAIBHOCTE OCHOBHBIX NMapaMETPOB HAallMOHAJIbHONW JKOHOMHUKH. TO ecTp Mexny
pa3sIUYHBIMUA  CEKTOPAMH HDKOHOMHKH, €€ OTpaciasiMu, BHYTPU OTpacied  JOJKHBI
¢dbopMHUpOBaThCA KOJMWYECTBEHHbIE M KAayeCTBEHHBbIE MPOMOPLUM, oOecreyuBaroume B
KOHEYHOM HUTOT€ PABHOBECHE MEXKAY COBOKYITHBIM CIPOCOM U MPEIIOKEHUEM.

ITockonbKy KpuBas COBOKYIIHOI'O IIPEIJIOKEHHUS COCTOUT HMX TPEX OTPE3KOB, TO
CATyallHl0 MAakKpO’KOHOMHMYECKOIO pAaBHOBECHUS MOXKHO paccMarpuBaTh TakKe Ha
KEHHCHAHCKOM M Ha KJIACCUYECKOM OTpe3kax KpuBOH. COOTBETCTBEHHO CYIIECTBYIOT
KeUHCUaHCKas U Klaccuyeckas Mooeiu MAaKpOIKOHOMUYecko2o paegHosecus (00 3TOM CM.
noapobHee rnaBy IV). Kpome Ha3BaHHBIX Mojened CIeAyeT OTMETHTb MAPKCUCHCKYIO
meopulo, KOTOpas XapakTepuzyeT aOCTpakTHYI0 MOJEIb pealu3aluud COBOKYITHOTO
00I1eCTBEHHOTO MPOAYKTa.

JloBONBHO pacnpoCTpaHEHHOM B 3KOHOMHUYECKOW HayKe SBISETCS Moldelb 06uje2o
9KOHOMUYECKO20 PABHOBECUSL 8 YCLOBUAX c80000HOU KOHKYpeHyuu (JI. Banspac).

Cutyanuio paBHOBECHS MEXJIY COBOKYIMHBIM CIPOCOM M MpeII0KeHHEM H300pa3um
rpaguYecKH.
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Pucynok 4 - Pasnogecue meacoy cO80KYNHLIM CHPOCOM U NPEON0NCEeHUEM

[TepeceyeHrne KpUBBIX COBOKYIHOI'O CIIpOca M MPEMJIOKEHHUS B TOuke E ompenenser
PABHOBECHbIL peanbHbulli 00beM HAYUOHANbHO20 Npouzeoocmea. B TpUHIUIIE COCTOSHUE
paBHOBECHS 03HAYAET, YTO BECh IMPOU3BEJEHHBIM TOBAp B 9KOHOMHUKE PEajn30BaH, TO €CTh BCE
TOBaphl HAIILIM CBOUX MOTpeOuTeneil. ITo BO3MOXKHO, €CIU I[EHbl Ha TOBaphl YAOBIECTBOPSIIOT
KakKk NOKyrnaTesjel, Tak U MpoJaBLOB. PaBHOBECHbIE 1IEHBI HE AUKTYIOTCS KEM-TO CBEpPXY UJIHU
co 100-mponeHTHOI TOYHOCTBHIO YCTaHABIMBAIOTCA MpouzBoautensiMu. OHU QOopMHUPYIOTCS B
poIecce HeBUIAMMOM paboThl PHIHOYHOTO MEXaHHU3Ma.

OOmee PKOHOMHYECKOE paBHOBECHE MpejrosaraeT Hajluyue paBHOBECHUS Ha BcCeX
BHJ1aX PBIHKOB, CJI€0BATEIbHO, YUUTHIBAET UX B3aUMOCBSA3b U B3aUMO3aBUCUMOCTb.

[IBeitnapckuii sxoHomucT JI. Barvpac (1834-1910) omumcan oOiiee 3KOHOMHYECKOE
paBHOBECHE C IIOMOIIBIO CUCTEMBbl ypaBHEHHUH, IMOJITBEPAUB MaTEeMaTUUYECKU THIOTE3y O
CaMOpEeryJIMpOBaHUU PhIHKA, CHOpMyIupoBaHHYIO emie A. CMUTOM.

IIpaBma, JI. Bamppac wucCHOJB30BaJ psJ AONYIIEHHM, KOTOpPbIE K COBPEMEHHOU
SKOHOMHUKE BpSAJA JIM MPUMEHUMBI. B 4acTHOCTH, pallOHAIbHOE MOBEJEHHE YKOHOMHYECKHUX
CcyOBEKTOB, THOKOCTh CHCTEMBI IIeH. He yuynThIiBamuch HOBOBBEACHHS, SKOHOMHYECKUN POCT,
HUKIMYeckue kosiebanus. Bce 3TO cBHAETENBCTBYET O TOM, UTO MOJEIb OOIIEero
SKOHOMHYECKOro paBHoBecus JI.Banbpaca siBisieTcss MOJ€/1bI0 9KOHOMHYECKOW CTATUKU.

OnbIT (QYHKIMOHUPOBAHUSA PHIHOYHOM CHCTEMBI B 3amaJHBIX CTpaHaX, OCOOEHHO B
AMOXY CBOOOAHON KOHKYPEHLHH CBUJIETEIBCTBYET O JOBOJBHO BBICOKONH 3(PEeKTUBHOCTHU
PBIHOYHOTI'O MeXaHHM3Ma. PrIHOYHAs cucTeMa He TOJbKO obecrmedynBaeT obliee paBHOBecHE
MEXKY CIIPOCOM M MPEJI0KEHUEM, HO U ONITUMAJIbHOE pacupeeeHue PecypcoB.

N3BecTHO, YTO i OTHAEJIBHOTO MNPEANPHUATHS, HNPEIANPUHUMATENS KPUTEPUEM
3 dhexTUBHOCTH ABIsACTCS MPUOBLIB. /(71 HalIMOHAIBHONW YKOHOMUKH B 11€JIOM 3(PHEKTUBHOCTD
MOHO U3MEPUTH CTENEHBIO YJIOBIETBOPEHHUS MOTPEOHOCTEH BCEX WICHOB 00IIEeCTBA MU TEM,
HAaCKOJBKO pAalMOHAJIbHO MCIOJB3YIOTCS JKOHOMHYEeckue pecypcebl. [loaToMy MOKHO
yTBEpXkAaTh, UYTO COCTOSHHE PHIHOYHOI'O PABHOBECHS KaK pa3 MU JAEMOHCTpPUpPYET OOILIyIo
SKOHOMHYECKYIO J(PheKTuBHOCTh. JIeWCTBUTENHHO, B YCJIOBHUSAX PABHOBECUS KaXKJBIHA
NOTpPeOUTeNb  CTPEMUTCS  MAKCHUMajbHO  YAOBJIETBOPUTH CBOM HOTpeOHOCTH  (TpHu
OTPaHMYEHHOM OI0JKETE€ U PHIHOYHBIX I[eHaX). Takoe BO3MOXKHO IpU OOJBIIOM pa3HOOOpa3uu
TOBAapoOB, KaK JAOPOTUX, TaK U JCHIEBHIX, IPU HAIMYUN KOHKYPEHIUU. A KaXXJ10€ NMpEINpUsITue
CTPEMUTCS JOCTUTHYTh HauOoibuIeld MNpUObUIM NpPU OTPAaHUYEHHBIX MPOU3BOJICTBEHHBIX
BO3MOXKHOCTAX. MakcuMH3anus MOJIE3HOCTH sl moTpeduTened U MakKCUMH3alHus TPUOBLIN
IU1S IPENPUSITUNA €CTh HE YTO MHOE, KaK MaKCHUMHU3alUs OOIIECTBEHHOTO OJIaroCOCTOSHUS.
Ecaum BbIpa3suTh ONTUMANbHOCTh (PYHKIMOHHUPOBAHUS HKOHOMUYECKOM CHCTEMBI uepes
MaKCHUMHU3alHI0 OOIIECTBEHHOI0 OJarocoCTOsHUsA, TO Mbl MOJIy4UM TMoOHsITUE [lapemo-
onmumanrvnocme (Bunedpen Ilapero — wuTanbsHCKMI UWHXeHep-MaTeMaTHK). OnTuMym
[Tapero ompenenseTcs Kak IMOJ0XKEHHE, B KOTOPOM HEBO3MOXHO YIY4YIIUTh 4Ybe-TH0O0
6J1arococTostHUE TyTeM TpaHchOpMalMd TOBAapOB M YCIYr B Ipoliecce MPOU3BOJICTBA WU
obmeHa 0Oe3 ymiep6a s 0J1arocoCTOAHUS KaKoTro-1100 Apyroro MHAMBHUIA.

Takum o6pa3om, 1000€ OTKIOHEHHE OT PHIHOYHOI'O PAaBHOBECHUS NMPHUBEIET K TOMY,
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4TO, MO KpailHeW Mepe, OJWH WHIUBHUA TOJKEH OYyIeT CMUPHUTHCI C YXYAIIEHHEM CBOETO
MOJIOKEHUS.

Hackonbko peanpHass 53KOHOMHMKAa Onu3ka K COCTOsHMIO paBHoBecusi? Cienyer
3aMETHUTh, YTO PBIHOYHAS HKOHOMHKA CTPEMUTCS K JOCTHKEHHUIO TAaKOTO paBHOBECHS, OHa
MOXET OBITh OUYCHB OJIM3KOUW U JAJEKOH OT 3TOTO COCTOSHHS B CHIIY psila (aKTOpOB, KOTOPHIE
OyIyT pacCMOTPEHBI MO3AHEE.

Teoperuku oOmiero paBHOBECHs pa3palbOTaIM Memoo KOAUYEeCMBEHHO20 UBMepeHUs
appexmuenocmu pacnpeodenenus pecypcog. 1o koddbdbumuent Jledbpe wau kodddunmeHt
UCIONb30BaHUs  pecypcoB. OH  mMOKa3bIBaeT  CTENEHb  OTKJIOHEHHS  (paKTHUUECKH
CKJIQJIBIBAIOIIMXCSl I[EH Ha PBIHKE OT paBHOBECHBIX LieH. Ecnu koadduuuent pasen 1, To
pecypcsl  UCHONB3YylOTCS Hambosiee dS(PekTuBHO (MpU  JAHHBIX MPOU3BOJCTBEHHBIX
BO3MOXHOCTSIX W MpeAnodYTeHUs X norpedureneii). Uem Ooiibllle OTKJIOHEHHUE OT COCTOSHUS
ONTHUMAJIBHOCTH, TeM MeHbIe Kodpdunuent [dedpe. OnTUManbHOCTh MOXKET OBITh HapylieHa
IpU HEMOJHON 3aHSATOCTH PECypcoB, HAJIMUMUM YCTapeBIIEH TEXHUKU M TEXHOJOTHUHU; MpHU
rOCHOJCTBE MOHOIIOJIMCTUYECKOW OpraHu3anuu Npou3BOACTBA U T.II.

B oreuecTBeHHOI HayKe TakKe MPEIIPUHUMAINCH MONBITKH KOJUYECTBEHHOTO U3MEPEHUS
HSKOHOMHYECKOW omnTuMmanbHOcTH. [IpaBma, onTumanmpHOCTH cBoamMiack K 3(dexTuBHOCTH
npousBojcTBa. MmeHHO »3ddekTHBHOCTH MPOM3BOACTBA NPUIABATIOCH OCHOBOIOJATAOIIEe
3HAYEHHUE B TEOPHH U HA MPAKTHKE. DTO CJIEI0BAIO U3 JIOTMbI O IpUMaTe Ipouecca Ipou3BOACTBA
Hag mnorpebiieHneM. OQQGEKTUBHOCTh IPOM3BOJICTBA pAacCMATpUBAIACh IMPUMEHUTEIBHO K
pa3nuYHBIM (aKTOpaM IMPOU3BOACTBA. B YacTHOCTH, ¢ MOMOIIBIO MPOM3BOAMUTEIHBHOCTH TPYyIa
u3mepsiercss 3G(HEeKTUBHOCTh HCIIOJIB30BaHUA TPYyJa, a C IOMOIIBI0 TAaKOro TMOKas3aTels, Kak
donmo0THAYA - APPEKTHBHOCTH HCIIOIB30BAaHUS OCHOBHOTO KamuTana. A Kak Xe H3MEpHUTh
3G HEKTUBHOCTh XO35IMCTBEHHOW cHcTeMbl B IieoM? JTO Mpelarajoch JAeiarb € IOMOLIbIO
MHTETPATBHOTO TMOKa3aTenss 3(PQEeKTHBHOCTH, KOTOPBIA HAXOMWICA KaK pasHHNA MEeXIy
CTOMMOCTBIO BBINMYIIEHHON MPOAYKIIMH U COBOKYIMHOM CTOMMOCTBIO BCEX BJIOKEHHBIX (haKTOPOB
npousBojcTBa. ONHAKO, €clu CJIE0BaTh TEOPUU DPHIHOYHOTO PABHOBECHS, TO TAKOW MOJXO[
HeBepeH. [Ipu HopManbHO (QYHKIIMOHHMPYIOIIEM PHIHOYHOM MEXaHH3ME TaKOW MoKa3aTelb OyaeT
paBeH HymO. B ycrmoBHsSX paBHOBECHs BECh JOXOJ OT MPEANPHHAMATEIBCKOW NESTEIFHOCTH B
LIEJIOM MOCTYNHUT (akTOpaM MPOHU3BOJICTBA, YYACTBYIOIIKUM B €ro CO3/aHUM (pabodeil cuiie B BHJE
3apIuiaThl, MPEINPUHUMATEISIM B BUE NPUOBUIH, 3€MIICBIAJENbaM B BUJIEC PEHTHI U T.aL.). B
COBETCKOW HayKe HCCIeI0BajlaCh HE TOJNBKO 3(PQPEKTUBHOCTh NMPOU3BOACTBA, HO U COLUAIBHO-
SKOHOMHYECKass A(P(PEeKTUBHOCTh. Takoe TOHITHE WCIOIB30BAM PsJI YYCHBIX, HaIpUMep,
npodeccop MI'Y B. H. Uepkosen. D1oT BuA 3(H(HEKTUBHOCTH CBS3BIBAICS C peaju3anueil menu
COIMAIMCTUYECKOTO TIPOU3BOJCTBA (HaMOOJIEe TIOJHOE YIOBJIETBOPEHHE TMOTPEOHOCTEN BCeX
YJIeHOB OOIIEeCTBA) M HM3MEpPSUICS Kak OTHOLIeHHE (OHJIA MaTepUanbHOTO OJarocoCTOSIHUS WU
pa3BUTHA JIMYHOCTHU K 3aTparaM pecypcoB. [[0BOJIBHO paclpoCTpaHEHHBIM KPUTEPHUEM COLIMAIIBHO-
HSKOHOMHUYECKOW 3((PeKTUBHOCTH cUMTaicsd TakkKe IoKa3aTeldb, H3MEpSIONMA OTHOLICHHE
COBOKYITHOTO (pOoHJIa CBOOOJHOIO BpEMEHH OOIIECTBA K COBOKYMHOMY (hOHAY pabouero BpeMeHH.
CBobOosHOE BpeMsi B JaHHOM Cilydae CleAyeT paccMaTpuBaTh KaK COLMAIbHBIA pPe3ysbTaT
(YHKIIMOHUPOBAHMSI SKOHOMUKH, U COOTHOCHTH €ro C 3aTpaTamMH, KOTOpbI€ OOIIECTBO JIOJIKHO
OCYLIECTBUTh paau 3Toro pesyibrara. CyliecTBoBaia oONpeAeieHHas METOJMKa IoJcueTa
cBOOOJHOTO BpEeMEHHU. J[pyrue SKOHOMMCTHI IMpeajarajil HU3MepsATh COLMAIbHO-3KOHOMHYECKYIO
3¢ HEKTUBHOCTH KaK CTENEHb YOBIECTBOPEHUS NOTPEOHOCTEH HHANBUIA.

W3 cka3aHHOIO CIEIyeT, UTO MOHATHE COLHUANTbHO-IKOHOMUYECKOH 3ddexTuBHOCTH, MTO-
BUIMMOMY, ropa3fo OJMKe 10 CBOEMY COJEP’KaHHUIO K MOHSTHIO PHIHOYHOTO paBHOBecHd. Jpyroe
JIeNI0, YTO B peajbHON >KU3HM IOKa3aTeab COLUATIbHO-DKOHOMUYECKOW A((EKTUBHOCTH B Hallel
HKOHOMHKE HE TIPUMEHSIICS.

Takum o6pazom, u3MepuTh 00mIyI0 3P(PEeKTUBHOCTH, HE oOpamasch K aHAIU3Y
NOTPEOUTENHCKUX OLIEHOK, HEBO3MOXHO. [[09TOMY €IMHCTBEHHO HA/JEKHBIM TECOPETHUECKUM
roKasaTejeM SKOHOMUYecKkol 3¢ (pekTUBHOCTH ocTaeTcs Kputepuil [lapeTo-onTuManbHOCTH U
MPOMU3BOJIHBIE OT HErO KPUTEPHH, B TOM 4ucie ko3¢ puunent edpe.
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Tema 9 MakpodkoHOMUYeCKasi HeCTAOMIBHOCTD M TOCYAApPCTBEeHHOE peryJIupoBaHue
IKOHOMHUKHU

B mporecce pa3BuTHs 3KOHOMHKA CTPAHBI MOKET OKA3aThCS B PA3THYHBIX COCTOSHUSIX:

a) B COCTOSTHUM MaKpO3KOHOMHUYECKOTO PaBHOBECHUS;

0) MaKpOSKOHOMUYECKON HECTAOMIILHOCTH.

CocTosiHME  MaKpOOKOHOMHYECKOTO  paBHOBECHSA  XapaKTepu3yeTcsl  cOallaHCHPOBAaHHOCTBHIO
COBOKYITHOTO CIPOCa W COBOKYIHOTO MPEIJIOKEHHs, TPOU3BOJICTBA OKOHOMHUYECKHX Olar M ux
noTpebIeHueM, TOBAapHBIX M JICHEKHBIX MOTOKOB. MOXHO CKa3aTh, YTO 3TO MO3ZUTHBHOE W HOPMAaJbHOE
COCTOSIHHEC JKOHOMHKH, B KOTOPOH HET CIamoB, OaHKpOTCTBA (GupM M 0e3pabdOTHIBI, COIHMAIBHO-
SKOHOMMYECKUX MoTpsiceHnid. Jlo Hayama XX Beka rocro/ICTBOBaIa KJlacCuyecKasi TEOpHsi, KOTOpas cuuTaia,
YTO TJABHBIH CHOCOO MOJACP)KaHHS MaKpPOIKOHOMHYECKOIO PAaBHOBECHS — 3TO JTOCTH)KEHHE pPABEHCTBA,
cOaaHCUPOBaHHOCTH MEXIY COBOKYITHBIM OOILIECTBEHHBIM CIIPOCOM U COBOKYITHBIM MPEJIOKECHUEM.

Cogokynnblii cnpoc — 3TO 00bEM TOBapOB M YCIYT, KOTOPHIH TOTOBBI KYITUTH MPH OIMPEACICHHOM
YPOBHE IICH JOMAIllHHE XO35SHCTBa, MPEANPUATHS U NpaBUTEIbCTBO. Ha 00beM M M3MEHEHHE COBOKYITHOTO
cnpoca (CC) oka3bIBalOT BJIMSHUE pPa3IUYHbIC (DAKTOPHI: IICHOBBIC U HelleHOBbie. K IIEHOBBIM (hakTopam
Y4E€HBIE—AKOHOMHUCTHI OTHOCSIT TIPOIICHTHYIO CTaBKY, ICHEXHBIE JOXObl HACEICHUS U UMITOPTHBIE 3aKyTIKH.
COBOKYITHBII CIIPOC YBETHMYMBAETCS MPH CHIDKEHWU CTaBKU CCYJIHOTO MPOIEHTA, MPH POCTE ICHEKHBIX
JIOXOJIOB HAaCeJIEeHUs, IPU pOCTE UMIIOPTA.

K HemeHOBBIM (akTopaM OTHOCAT W3MEHEHHS B pPa3HOTO0 poJa pacxojax CTpPaHbl —
WHBECTUIIMOHHBIX, TOCYIaPCTBEHHBIX, TOTPEOUTENBCKUX U Ap. Eciu npeanpusTis u oTpaciu 0yayT 0obiie
CBOM JIOXO/BI MIPEeBpaIlaTh B UHBECTHUIINH, TO BO3PACTET X CIPOC Ha S3KOHOMHUYECKHE PECYpChl Ha ONTOBBIX
pBIHKaX CTpaHbl. ToXe caMoe M OTHOCHTEIHHO MOTPEOUTENbCKUX M TOCYIapCTBEHHBIX pacxoaoB. Ecnu oHn
M3MEHSIOTCSA B CTOPOHY POCTa, TO OyIET YBEIHMINBATHCS COBOKYITHEIH CITPOC.

N3meHnenue pa3mepa COBOKYIHOIO CIIpoca B CTpaHE OKa3bIBA€T BO3JEICTBHE HA COBOKYHHOE
npeonoacenue (CII), mon KOTOPBIM TOHUMAETCS KOJTHMYECTBO MaTepUATIbHBIX OJIar U YCIIyT, MPEICTaBICHHBIX
K TpoJIake HACEIICHWIO, TPEANPHUSTHIM, TOCYyIapcTBY B paMKaX HAIlMOHAJIBHOTO phIHKA. Ha coBokymHOE
MPEJIOKEHNE OKAa3bIBAIOT BIVSIHHE Te K€ (PAKTOPHI, KOTOPHIE BBHI3BIBAIOT W3MEHEHUS IPEIJIOKEHHS Ha
PBIHKE OTZIEJIbHOT0 ToBapa. K HUM OTHOCATCS M3AEPKKU MPOU3BOJICTBA, LIEHBI, HOBasl TEXHUKA U TEXHOJIOTHH
u ap. CIl yBennumBaeTcs mpH CHIKEHUW H3JIEPIKEK (3aTpaT pPecypcoB), IPU POCTE PHIHOYHBIX II€H; TpPHU
WCTIONIb30BAaHUH B SKOHOMHUKE (hUPM HOBOW TEXHUKU U TEXHOJIOTHIA.

B peanpHOl XU3HH MO/ BO3JICHCTBUEM pa3IMyHbIX (akTOpoB M3MeHseTcs BenuunHa kak CC, Tak u
CII; u3meHsieTcss ¥ COOTHOLICHHE MEXIY HHUMH, TO €CTh MPOUCXOANT HAPYIIEHHE MaKpOIKOHOMHYECKOTO
paBHOBecus. DKoHOMUCTHI-Kinaccuk (1. Pukapmo (1772-1823), A. Mapmmamn (1842-1924), A. Iury (1877-
1959)) cuuramu, 4YTO paBHOBECHE MEXIY COBOKYIHBIM CIPOCOM W COBOKYIHBIM TIPEIJIOKEHUEM
BOCCTaHABIMBAETCS C IOMOIIBIO PBIHKA, 0€3 FOCYJApCTBEHHOT'O BMEIIATEIHCTBA B SKOHOMHUKY.

B 30-e rogpt XX B. mosiBWIACh KEHHCHAHCKAas TEOPUsI MAKpPOAIKOHOMHUYECKOIO paBHOBecus. B Hel
aarnuiickuii skonomuct J[. Keitac (1883-1946) nokaszam, 4tro mns cOamaHCHUPOBAHHOCTH SKOHOMHUKH,
JOCTHIKEHHUS €10 PaBHOBECHSI HEOOXOIMMO TOCYJapCTBEHHOE BO3/IECTBHE Ha COBOKYITHBIN CIPOC.

B coBpemeHHOe BpeMsi OOIIENpPU3HAHO, YTO M PBIHOK, W TOCYIAPCTBEHHOE pPETyIMpOBaHUC
SKOHOMHUKH CTPEMSTCS K JIOCTHKEHHIO 3KOHOMHUYECKOTO HJIealia — MAaKPOIKOHOMHUYECKOTO PABHOBECHSI.

OpHako NeHCTBUTENHHOCTH Aajieka oT uaeana. [leno B ToM, 4TO phIHOYHAsA 9KOHOMHKA, OCHOBAaHHAs
Ha YaCTHOW COOCTBEHHOCTH, MIMEET NMMAHEHTHO MPHCYIIUE el MPOTUBOPEUHs. ITO MPOTUBOPEUHUS MEKITY
TPYAOM H KallUTaJOM, MPOM3BOJICTBOM OJlar M MX peanu3aluell, Mpou3BOACTBOM M moTpebienueM. Ilog
BO3JICICTBHEM JTHX MpPOTHUBOPEYMH, a TaKKE€ HM3MEHEHHH B COBOKYIHOM CIIPOCE M COBOKYITHOM
MPE/UIOKEHUN, TIOJ JEHCTBHEM MOJUTUYECKUX M TPUPOJHO-KIMMATHYECKUX (AaKTOPOB HAIMOHAIbHAS
SKOHOMHKA Pa3BHBAETCSI HEYCTOMUNBO, HECTAOMIIBHO, IIUKIINIECKH.

OKOHOMHYECKUH MHKI — 3TO ¢opMa JBMKCHHS W Pa3BUTUS PHIHOYHOW 3KOHOMHKH. Teopuro
SKOHOMHUYECKUX IHMKJIOB pa3pabarbiBanmy y4eHble KOHOMHCTHI B XIX-XX BB. B WacTHOCTH, HEMEUIKHH
skonomuct K. Mapkc (1818-1883) cumranm 3KOHOMHYECKHM IHKJIOM IBIKEHHE 3KOHOMHKH OT OJIHOTO
9KOHOMHYECKOI0 KpU3Hca 10 Hayajga Apyroro. M3 3Toro BHIHO, YTO OCHOBY ILHKJA COCTaBISIOT
MEPUOANYECKH BOSHUKAIOIINE KPUIUCHI.

DKOHOMHYECKHE IUKJIBI UMEIOT CBOIO IPOJOJDKUTENILHOCT. Mapkc u3ydan 10-12-neTHHe IUKIIbL;
amepukanckuii sxoHomuct C. Kysuer (1901-1985) 15-20-netHue nukisl, a pycckuit sxonomuct H. JI.
Konnparses (1892-1938) ananuzuposan 40-60-1eTHHE TUKIIBIL.
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B Teopunm Mapkca SKOHOMHYECKHI IUKII COCTOMT W3 4YeThIpex (a3: Kpusuc (cran), ACTpeccus,
OKMBJICHHE U TTogbeM. OHU MOKa3aHbl Ha pUCYHKE 1.

2KOHOMI/I‘ICCKI/II>1 >
LUK

| KpHU3HC

pusXIC MOBEM
(cman)
MO TbEM

Jenpeccust
Pucynox 1 — ®@a3pl 5KOHOMUYECKOTO UK

Ha nHaganmpHOW (a3e — kpu3uce — B SKOHOMHKE TPOHMCXOTUT CHaJl IMPOU3BOJICTBA TOBAPOB. JTO
CBSI3aHO CO CHIDKEHHEM COBOKYITHOTO CIPOCa Ha TOBApHI, C TPYOHOCTSAMHU HMX Pealu3aluu. 3aKpbIBAIOTCA
1exa, MPEeNNpHsIThsi, pacTeT 0e3padoThIla W COLMalbHAs HANPSHKEHHOCTh B oOmmectBe. CHMKaeTcs
MpeapUHUMATENbCKasg aKTUBHOCTD U T. 1.

Kpusuc moxer oXxBaTUTh 3KOHOMUKY OJHOW CTpaHbl U TOTJA 3TO JIOKAJIBHBIA KpHU3UC. A MOMKET
MPOMCXOANTh BO MHOTMX CTpaHax pa3HbIX KOHTUHEHTOB M TOIJa OH Ha3blBaeTcs MHpPOBBIM. [lepBblit
JIOKaJIbHBIM Kpu3uc mpousomen B AHruu B 1825 roay, a nepsbiit MupoBoi kKpusuc B 1857 rony. Pasnuuaror
TaKXe CTPYKTYpHbIE KpU3UCHI (HE(TSHBIE, MPOJOBOJILCTBEHHBIC, CHIPHEBBIC, BAJIOTHBIE), XapaKTEPHBIE,
Harpumep 18 90-x rogoB XX B.

Kpusucel xapakTepu3yloTcs AJIMTENBHOCTBIO W TIIyOMHOH chana SKOHOMHKH. Cpeln MHUpPOBBIX
CaMbIM TIPOJIOJDKHUTEIBHBIM ObIT Kpusuc 1929-1933 romoB. On mmmncs 38 wmecsmeB. lIpomernuieHHOE
MIPOM3BOJCTBO COKpaTuioch Ha 46%. CaMbIM JUIMTENBHBIM JIOKAJIBHBIM KpH3ucoM ObuT Kpusuc 1991-1998
rojioB B Poccuiickoit deneparnu. O6bem BBII causmiics 6onee yem Ha 50%.

3a kpusucom cieayer ¢aza jenpeccun. OHa XapakTepu3yeTcs TeM, YTO SKOHOMHUKA MpeKpalnaet
CBOE IIAJICHUE U OCTAaHABIMBAETCS HA KAKOM-TO SKOHOMHYECKOM YpPOBHE, OTABIXasl MOCTE TSHKEJION O0e3HH
— kpu3uca. Bo Bpems nemnpeccuu npennprHUMATENN-KalUTATUCThl OCYIIECTBIISIOT HMOUCKH JI€HEKHOIO
Kanurana, Halasi KOTOPbI, MOKYyNaloT HOBBIE TEXHUKY, TEXHOJIOTHH, MEPEOCHAIIAIOT CBOIO IKOHOMHUKY U
TEM CaMbIM CO3/al0TCs MPEANOCHIIKH Ul iepexoia K (haze OKHUBICHHS. daza OKUBJICHUS
XapakTepu3yeTcs TeM, YTO B OTAEIBHBIX (pUPMax M OTpacisX MOCTEIIEHHO MOBBIIIACTCS 3KOHOMHYECKAs
aKTUBHOCTb, PACTET MPOU3BOJCTBO U 3aHATOCTh. Korma o)kuBieHHe OXBAaTUT BCE OTPACIU SKOHOMHKH, OHA
nepexoautT B (Gazy mnonbema. [logbemM — (a3a TO3UTHBHOTO HSKOHOMHYECKOTO COJICPKAHHUS: pacTeT
aKTHUBHOCTb IpEANpUHUMATENICH, 00bEM BBITYCKaeMOHM MPOAYKIMH, COKpaliaercs: 6e3paboTuiia, pplHOK BCE
OoJiee HANIONHSETCS TOBApaMH, PacTeT OJIaroCOCTOSHUE M Ka4eCTBO JKM3HU Hapoja | T. 1. Jta (aza MoxKeT
MPO/IOJDKATECS TOJAMH U JAaxe JecSITWICTHsIMUA (TIpH 3()(EKTUBHOM TOCYIApCTBEHHOM pETYIHMPOBAHUH
9KoHOMHUKH). IlepexxuB B 90-€ roapl MpoIUIOro Beka jKecToYalmid Kpusuc, skoHomuka P® c¢ 2000 rona
HaxoauTcs B Havyale (asbl moabema.

Maxkpo3skoHOMHUYECKasi HecTaOMJIBHOCTh TMPHCYTCTBYET Ha (asze Kpusuca, nenpeccud. Ha daze
OKUBJICHHsSI HECTaOWJIBHOCTh yYMEHbBIIAeTCsA. XapakTePHBIMH SIBICHUSAMH HECTAOMJIBHOTO Pa3BUTHA
SABIISIIOTCS Oe3paboTriia 1 HHQIAIHAL.

bespabomuya sBNSETCS OTPHUIATENHHBIM MAaKPOIKOHOMHUYECKHM SIBJICHHEM W TpEeACTaBIeHa
JIIOIbMU, HMEIOIIMMHU (U3MUYECKHEe W YMCTBEHHBIE CIIOCOOHOCTH, CIIEIUAbHOCTh W KBaTH(UKAIUIO, HO HE
umeromumMu padoty. bespaboruna — 3To 00IIEIKOHOMUYECKOE SIBJICHUE, CBOMCTBEHHOE BCEM CTpaHaM MHUpA.
Bespabotuiia n3mepsieTcst Kak B aOCONMIOTHBIX (THICSYM, MHJUTHOHBI 0€3pab0THBIX), TAK U B OTHOCHUTEBHBIX
(ypoBeHb 0e3pabOTHBIX) TOKA3aTeNsX. YPOBEHb 0e3pa0OTHIIBI OMpEeAeNIeTCs IyTeM JCJICHHS Yncia
0e3pa0bOoTHBIX Ha YUCIIO TpyaocnocoOHoro HaceneHus. B Poccun B cepenuue 2005 roma odmiee KoImM4ecTBO
0e3paboTHBIX COCTaBISIO 5,6 MJIH YeJOBEK, a ypoBeHb Oe3paboruusl — 7,6%. B crpanax EBpomneiickoro
COI03a YPOBEHb 0e3paboTuilbl Kosrebnercs ot 2,5 1o 3,5%.
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DOKOHOMHYECKAsl HayKa pa3IuvacT TaK Ha3bIBAEMBIM €CTECTBEHHBIH ypOBEHBb 0€3pabOTHIIEI. DTO HE
ONAcCHBI /7Sl SKOHOMUKH, MHHHUMAJIBHO BO3MOXHBIH, YpOBEHb, KOTOPBI IOpPOXIAeT 310pOBOE
COpPEBHOBaHHE cpenu pabOTHUKOB 3a cBou pabounme Mmecra. EctecTBeHHas Oe3pa0oTHIa YKpeEmseT
IIPOM3BOJCTBEHHYIO TUCLUMIUIMHY Tpyzaa. Bennumna ee npumepHo 4-5% B 3aBUCHMOCTH OT KOJIMYECTBA
TPYAOCIIOCOOHOTO HACEICHUS CTPAHBI.

Bespabotuiia B 3aBUCIMOCTH OT MIPUYHH, €€ MOPOKIAIOIINX, TIOAPA3AEIICTCs HAa TAKUE BHBI, KaK:

1. dppukumonnas 6e3padbotuna. OHa cBA3aHa, HAIPUMED, C TIEPEE3I0M JIOIEH U3 OTHOH MECTHOCTH B
IPYTYI0, 10OPOBOJIBHBIM IIEPEXOA0M C OZHOTO MecTa paboThI HA APYToe U T.1.;

2. cTpykTypHas 6e3paborunia. OHa o0paszyercsi B CBSI3U C MEPECTPOHKON, N3MEHEHHEM CTPYKTYPBI
HAIIMOHAJIBLHON SKOHOMHUKH. DTOT BUA 0€3pad0THIIbI XapaKTepeH, B YaCTHOCTH, JJIsl 3KOHOMUKHK Poccuiickoii
®denepanuy;

3. TexHomormdeckas Oe3paboruria. OHa CBs3aHA C TEXHHYECKHM TEPEBOOPYKEHHEM SKOHOMHKHU
¢upM. BHepeHne HOBOI TEXHUKU M TEXHOJOTUH BHITAIKMBAET YacTh pAOOTHUKOB, JIENIacT UX JIMIIHUMH Ha
MPENpHUITUY;

4. muknmyeckas Oespabotmiia oOpasyercs Ha ¢aze kpusmca (crafa) M CymiecTByeT Ha (hazax
JeTIPECCUH, OKUBIICHHS U Jake BO BpeMs MOIbeMa 3KOHOMHUKH. DTOT BUI 0e3paboTHIBI TOXKE XapaKTepeH
s Pocecuw;

5. ce3oHHas Oe3paboTuila XxapakTepHa Al HEKOTOPBIX OTpacieil, 4bsi AEATENBHOCTh CBS3aHa C
MPUPOAHO-KIMMAaTHUECKUMHU YCIOBUAMH (CEIBCKOE U JIECHOE XO3SHCTBO, CTPOUTENBCTRO).

Kak Ob110 cka3aHO paHee, 0e3paboTHIIa — 3TO OTPHUIIATEIBHOE SBJICHUE TIOTOMY, YTO:

- ee pocT Ha 1% cBepx ectecTBeHHON Oe3paboTHLBI BeaeT K HeponpousBoacTsy BBII Ha 2,5% (o
3akony OykeHa);

- ee pocT Ha 1% BBI3BIBACT POCT MPECTYITHOCTH B 00IIECTBE Ha 5-6%0;

- 0e3paboTHBIC TEPSIOT CBOKO KBaTU(HUKAIUIO, MPOo(ecCHOHATLHOE MacTepCTBO, CBOM 3apa0OTKH,
YTO MPUBOAUT K CHIKCHHIO HX J>KU3HEHHOTO YPOBHS, POCTY COLMAIBHOW HANPSKEHHOCTH B CTpAaHE.
[Toaromy ¢ Oe3paboruiieii Hafgo OOpoThcs. BaxHbIM (PaKTOPOM 37€Ch SBISICTCS TOCYIapCTBEHHOE
perynupoBaHue pelHKa TpyAa. OHO OCYIIECTBISETCS IO TAKUM HAIIPABICHUSM, KaK:

® TPYIOYCTPOMCTBO HE3aHATOTO HACENEHUs W OKa3aHWe IOMOIIM B MNPOQIOATOTOBKE U
NEePEnoAroTOBKE yepe3 Oupxu Tpyna;

® CTHMYJIHPOBaHHWE O00pa3oBaHWsI THOKOTO pBIHKA TPyAd, CIIOCOOHOTO Oojiee TONHO YYHTHIBAThH
MHTEPECHl U 0COOCHHOCTH Pa3HbIX COLUATIBHBIX TPYII (MOJIOAEKb, )KEHIINHBI, IEHCUOHEPHI);

e paBoBOe 00ECIIEYCHUE TPYAOBBIX OTHOIICHUH;

e coluajbHas 3alUTa MOCTPAAABIINX OT Oe3pabOTHIIBI JTIOIEH.

3HaynTeNnbHas posb B 00pbOe ¢ Oe3paboTulieil MpuHaUIeKUT Kilaccy MpeAnpHHAMATENel, KOTOpbIe
MOTYT CTPOUTH HOBBIE HPEANPHATHS, CO3AaBaTh HOBbIE padouyle MecTa. JTO HalpaBlIEHHE aKTyaJbHO
Tpeske Bcero s cdepbl Manoro npeanpuHuMarenbctBa. B 2004 roxy B sxoHOMEKe PO uncnmmocs 891
ThIC. ManbIX npeanpuatuit (MII), onu mpoussenu 11% BBII. D10 HemHoro, n6o B pa3BuThIX cTpanax MII
npousBoAiaT 60 u Oonee mporentoB BBIL. Ilo pacueram MHCTHTYyTa SKOHOMHKH POCCHUHCKOHN aKajaeMHUd
HayK, MalbIX npennpustuidi B PO momkHO ObITh mopsaka 3 MiH. Manblii OM3HEC HETOCTATOYHO Pa3BHUT B
MIPOMBIIIJICHHOCTH, CCJIBCKOM XOSHP'ICTBC, CTPOUTECIILCTBE. Ecmm MMpaBUTCIIBCTBO W MNPCANPHUHUMATCIN
MPOSIBAT CBOIO 3aMHTEPECOBAHHOCTh B PA3BUTHU 3TOTO CEKTOpa POCCHHMCKON 3KOHOMHKH, TO Tpodiiema
0e3paboTHUIIBI MOXKET OBITH OBICTPO pElIeHA.

BropriM siBieHHMEM, OTpHLATEIbHO BIMAIOLIMM HA Pa3BUTHE SKOHOMUKH, SBISCTCA UHDAAYUA.
CymHocTh ee 3akimodaeTcs B 00eCIeHeHHH OYMaKHBIX J€HET W B CBS3UM C OTUM CHIDKCHHEM WX
MoKynareiabHOi crmocobHoctu. CymiectByeT mpoctas ¢opmyna unHmsuuu: Y JI>>'T. Uuraerca oHa Tak:
UHQIIALIUS B CTPaHE BO3HUKAET TOTZA, KOrJa KOJIMYECTBO JCHET, HaXOIAIIMXCs B OOpallleHHH, TPEBBIIIAeT
KOJIMYECTBO TOBAPOB W YCIyT, HaXomAmmxcs B obopore. M yem Ooibplie 3TO HEPABEHCTBO, TEM OOJIBIIE
nHpms. MHQIAOMs cBHIETENbCTBYeT O aucOaaHce MEXIy COBOKYIHBIM CIPOCOM M COBOKYITHBIM
npemioxkenneM. M3 GpopMyssl BUAHO, UTO IEHBIH 00ECIIEHUBAIOTCS 10 OTHOLICHUIO K TOBAapaM, a MO3TOMY B
peanbHOM KU3HHU TOCYAapCTBa MH(MIISIMS BBICTYIAET B IIOCTOSIHHOM POCTE LIEH Ha TOBApHI.

WNudasmus, kak u 0e3padoThiia, UMEST MHTEPHALIMOHAIBHBIA XapakTep, IEHCTBYET BO BCEX CTpaHax
mupa. [IpyunH ee BOSHUKHOBEHUSI MHOTO, HO MHPOBasi 3KOHOMHUYECKasl IUTEpaTypa Ha3bIBa€T TPU OCHOBHbBIE
HOPUYHHBI:

1. ™MoHOMONMs TOCyAapcTBa B TeyaTaHUM (dIMHCCHH) OyMaxXHBIX JeHer. Bo Bcex cTpaHax mmupa

IMHCCUI0 OYMaKHBIX JIeHer ocymectsisier [IpaBurenbcTBo. Haneuarats u mycTuTh B 000pOT
HOBbIE OyMa)KHBIE IEHBI'M OHO MOXKET KaK 00OOCHOBaHHO, TaK M HEJOCTATOYHO 0OOOCHOBAHHO;
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2. MOHONOJBHOE IOJIOKEHNUE TOBAPONPOU3BOIUTENCH. DUPMBI-MOHOIOIUCTEI, KeJasi MONYYHTh
BBICOKYIO TpPHOBUIb, YCTAaHABIMBAIOT MOHOIOJHHO BBICOKHE IICHBI HAa CBOM TOBAaphl, HE
YBEIMYUBAsl IPOU3BOJICTBA CAMHX TOBAPOB WIIM YBEJINUMBAs B HE3HAUNTEIILHON CTETCHHU;

3. MoHomnonus mpodcoro3oB. [Ipodcoros3bl Hepeako TpeOYIT HE0OOCHOBAHHOTO TOBBIMICHUS
3apabOTHOM IMJIAThI, YTO YBEJIMYHUBACT U3JCPKKH QUPM. BeiiepacTBue 3Toro pacTyT 1eHbI, 3aTeM
HOBOE TpeOOBaHME TMOBBIICHUS 3apa0OTHOM IUaTel M T. 1. B wurore packpydmBaeTcs
«UHQISAIUOHHAS CIIUPAIIBY.

TpeboBanme 0 pocTe 3apabOTHO TIATHI TOJDKHO OBITH SKOHOMHYECKH O0OOCHOBAHO M MPEXKIE BCETO

POCTOM MPOU3BOAUTENBHOCTH TpyJa paOOTHUKOB MPEANPHUATHH.

Wudnsauaus B 3aBUCHMOCTH OT TEMIIOB POCTa LIEH MOJApPA3esieTcs Ha YMEPEHHYIO, TajJONUpYOLIYI0
1 runepuHGIAIII0. Y MepeHHas nHGIAHS — PocT 1eH B o He Oonee 10%. [amonmpyromas — pocT 1ieH B
rog ot 10 go 200%. I'mmepundusamus — poct ned npesbrmaer 200% B roa. B 90-e rogsr poccuiickas
SKOHOMHKA TIEPEKUIIa JBa MOCIEAHUX BuAa MHGISIMU: B 1992 rony meHsl Ha MOTPEOUTENBCKUE TOBAPEHI
BeIpocii Ha 2508%, 1994r. — 320%, 1996r. — 26%, 1998r. — 84%. B XXI Beke undmsimus B PD
npubnmkaercs k ymepenHoi: B 2001 roay nens! Beipociu Ha 18,6%, a 8 2003 rony - Ha 12%, a B 2005 rony
—mHa 10,9%.

B pa3BuThix 3apyOekHBIX cTpaHax MHGIIKS MeHble, yeM B Poccuun u B 2000-2003rr. cocrasisiia
B cTpaHax EBpomneiickoro coro3a 1-2% B roa, B inonuu menee 1%.

Xapakrepu3syst ”HQIIAUI0, HEOOXOIUMO OTMETUTh €€ JIBa THTIA:

a) nHbuAnMs crpoca. OHa BO3HMKAET, KOT/Ia HA PBIHKE CIPOC MPEBBIIAET MPEIOKEHUE TOBAPOB.
3TO CBA3aHO C POCTOM JIOXOJOB Y Pa3IMYHBIX COIUATBHBIX TPYII HACETICHUA. DTO MPOUCXOIUT TOTIa, KOTAa
SKOHOMHKA HAXOJTUTCS B (paze Mo ypeMa, CYIIeCTBYET BBICOKAS 3aHITOCTh HACEIICHHS, PACTYT JOXOJIbI;

0) umHQIAIMSA npeyiokeHus wind uHGAAIMS u3naepxkek. OHa CBsi3aHAa C I[CHOBOM IOJIMTUKOMN
MOHOTIOJINH, TIPOU3BOAALIMX TaKWe NpPEAMETHl TPYHa, KaKk ChIpbEe, DHEPTHI0, Ta3 W T. A. [lepuomudecku
MOBBIIIAS [EHBI HA 3Ty TPOIYKIIMIO, MOHOMONUHU JAI0T UMIYNIbC U Pa3BUTHS HHQOISAIUU TPEATONKCHUS.
[Ipeanpustusi, OKymas ChIpbe, MaTepUAIbl, DIEKTPOIHEPTHIO 1O OoJiee BHICOKMM II€HAM, YBEIUYWBAIOT
CBOU M3JEPKKH W BBIHYKJICHBI CBOM TOBaphl NpeAiaraTh K Mpojaxke mo Ooyiee BBICOKMM IieHaM. VIMeHHO
3TOT TUI WHQIIAUY SBISIETCS XapaKTepHbIM Juist PO.

PasnuuaroT Takke OTKPBITYIO M MOAaBIeHHYI0 nHOpIsuK. [TepBas nposiBisieTcss B CBOOOTHOM pPOCTe
LIEH, a BTOpasi — B KOHTPOJIE 3a IEHAMHU CO CTOPOHBI TOCYJapCTBa U UCUE3HOBEHUH (AeduuTe) ToBapoB. JTa
UHOIIAIS OblIa XapaKTepHa JUIsl TUTAHOBOH SKOHOMHUKH.

WNudusanus kak MaKpO3KOHOMHUYECKOE SBJICHAE UMEET IKOHOMUYECKUE U COIMATIbHBIC MOCICICTBHS.
B uwactHOCTH, HEOOMBImas ymMepeHHas: nHusnus (He 6onee 10% B rox) MoJIe3HA JUIsE SKOHOMHKH, T. K. POCT
JICHe)KHOM Macchl CTHMYJIUPYET JIeNOBYIO AaKTHBHOCTh, aKTHUBH3MPYET WHBECTUIMOHHBIN MpoIiecc,
CMOCOOCTBYET 3KOHOMHUYECKOMY POCTY.

Tanonupyromast ¥ runepuHGISAINS TA0T HETATUBHBIC MTOCICICTBHS JJISI CTPAHBI:

- IPOUCXOJIUT Tiepepacipe/iesieHNe JOX0I0B U UMYILIECTBA B TIOJIb3Y OOTaThIX U T. II.

- CHIDKACTCs )KU3HEHHBIN YPOBEHb TPY/ISIIUXCS;

- y ¢GupMm obeclieHHBAIOTCS JIeHBI'M (HOHIA aMOPTHU3AIMH, MOAPBIBACTCS HHTEPEC K JICHEKHOMY
HAKOIJICHUIO, MEHEE aKTUBHOM CTAHOBHUTCS HHBECTHIIMOHHAS TTOJTUTHKA;

- DKOHOMHKA 3aMeJIJIsIeT CBOE Pa3BUTHE;

- 1eopMupyeTcs IeHe)KHOE OOpallieHre B CTPAHE; MOTYT BO3HUKHYTh (PMHAHCOBBIC KPU3HCHI;

B cBs3M C BbIIECKa3aHHBIM, B CTPaHaX MPOBOAUTCS AaHTUUH(ISIMOHHAS TOIUTHKA, B KOTOPOU
YYacTBYIOT OpraHbl TOCYAapCTBEHHOH BJacTH, HpeanpuHuMarenu u npodceorossl. Ucxons u3 dopmysbl
uHusimun Y J1>> T, BeIAEnsSoTcS MOHETapHbIe (I€HEKHbIE) 1 HEMOHETapHbIE Mepbl 00pHOBI ¢ MHIISIIKEH.
MoHeTapHbIe MEpBbI:

YMEHBIIICHUE YMICCUH JICHET;

YMEHBIIIEHHE TOCYAapCTBEHHBIX PACXOI0B U Ae(HUIIMTA TOCYIaPCTBEHHOTO OIO/IKETA;

yMEHbIIIEHHE 00bEMOB MEXKIOCYJAPCTBEHHBIX 3aliMOB;

YMEHbIIIEHHE 00EMOB HE3aBEPIICHHOTO CTPOUTENBCTBA;

OoJiee B3BEIIEHHAS TIOJIMTUKA MTPOQCOI030B B TPEOOBAHUSIX IMOBBIIICHUS 3apab0THOMW TIIATHI.
HemoneTtapHbie MephI:

> MpeNpUHUMATENN JIOJDKHBI HAIllPaBUTh CBOIO TOJIUTHKY Ha TPOU3BOJCTBO 0OOJiee KaueCTBEHHBIX
TOBapOB U O0Jiee NIMPOKOTO ACCOPTUMEHTA,

> roCyJapcTBO M NPEANPUHUMATENN JODKHBI pPa3BUBATh CEKTOPAa HOBBIX PHIHKOB — PBIHKA IIEHHBIX
Oymar, peiHka 3emin. Celiuac B Poccun 3akoHOnaTenbHO mpopadaThIBalOTCS BOMPOCHI CO3AAaHUS PHIHKA
neca;

VVVYY
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> pa3BHUTHE UMIIOPTA TOBAPOB U YCIIYT;
> pa3BHUTHE MAJIOTO MPEANPHHUMATENBCTBA U JIP.

3apyOeKHBI U POCCUHCKHIA OMBIT MOKA3BIBAIOT, YTO MPH YMEJIOM HCIOJIb30BAHMH MOHETapHBIX H
HEMOHETaPHBIX CI0CO00B ¢ MH(IAIHEH MOKHO OOPOTHCS M IEPIKATh €€ B IPUEMIIEMBIX ITapaMeTpax.

Cragsl TpOW3BOJCTBA, MaccoBas Oe3paboruria, ramommpyromas wu runepuHdmamus  XIX-
XXcroneTuit — 3TO HE TOJIBKO CBUACTENHECTBO MAaKPOIKOHOMHUYECKONH HECTAaOMIBHOCTH, HO U HECTTIOCOOHOCTH
pBIHKA 3P QEKTUBHO PETyIMpPOBATh PA3BUTHE 3KOHOMHUKH CTpaH. DTH SIBICHUS ONPOBEPTANIN YTBEPKIACHUS
KJIACCHKOB 3KOHOMHYeckor Hayku (A. Cmwut, Jl. Pukkapmo) o TOM, 9TO PBIHOK SBISIETCS YHUBEPCATHHBIM
MEXaHU3MOM, CIIOCOOHBIM TMOAJECPKUBATh MPONOPUHOHATBLHOCTh M COAIAaHCHPOBAaHHOCTH B 3KOHOMHKE,
ycroiiunBoe ee paszButhe. Oco00 CHUIBHBIM yaap 1O 3TUM Hay4yHBIM B3[JIsIaM HaHeC MHPOBOM
sKoHOMHUYecKui kpu3uc 1929-1933 romgos, xorga 00beM MPOMBIILIEHHOTO TIPOM3BOCTBA YIIall B CTpaHaX B
cpexsem Ha 46%. Kpusuc penpedHO moka3an HeCocOOHOCTh PhIHKA AP (HEKTUBHO YIIPABIATH IKOHOMHUKOM.

B 1936 roay Beimien Tpyxa anrimiickoro skonomucta J[. Kelinca — «OO0mias teopus 3aHITOCTH,
MPOIICHTA U ACHET», B KOTOPOM OH HaY4HO JOKa3ajl, YTO HapAdy C PHIHKOM Ha pa3BUTHE SKOHOMHUKH JTOJHKHO
BO3/IEMICTBOBATh M rocyaapcTBo. COBMECTHOE JEWCTBUE PHIHKA M TOCYIapCTBa CIAENaeT ee pa3BuTue Ooiee
YCTOWYMBBIM U cOanaHCHpoBaHHBIM. KelHCHaHCKas TEOpHs 20CYO0apCmBeHHO20 PecyIUpOB8aHUss IKOHOMUKU
(I'P3) BrnepBble Obuia mpakTudeckd wucnoip3oBaHa B CIIIA mepen |l mupoBoi BoiiHO#, a mocie ee
OKOHYaHWsI — B €BPONEWCKHX CcTpaHax. B Hacrosmee Bpems HeoOxoamMocTh ['PD Hukem B MHupe He
orpunaercs. I'PD HaxoauT TOBOJIBHO MIMPOKOE NPUMEHEHNUE BO MHOTUX CTpaHaX MHpA.

[TprurHHas 00YCIIOBIEHHOCTh CYIIECTBOBAHUS M MCIONB30BaHUs cucTeMbl [ PO oObsicHsieTcs, BO-
MIEPBBIX, HECIIOCOOHOCTBHIO PHIHKA YCTPAHSTh He2amueHvie MaKpOSIBICHUS, KOTOPhIE HAHOCAT SKOHOMHKE
rpoManHblid yiep0. Bo-BTOPHIX, PHIHOK HECOBEPIICHHON KOHKYPEHIMH He oOecrmednBaeT 3()PeKTHBHOTO
pacrpeeneHust peCypcoB MEKAy SKOHOMUYECKHMH areHTaMu. PacripeneneHue 3TO MPOUCXOJUT B TONB3Y
MOHOTIOJIUH, YTO MPUBOIUT K CHIDKCHUIO 3P (GEKTHBHOCTH NMPOM3BOACTBA U JAedopManui KOHKYPEHTHOM
cpensl. BmemaTenbCTBO TrocymapcTBa TO3BOJSET YCTPAaHWUTh ATy HECHPaBEINIUBOCTh, YTO OJIar0JaTHO
CKa3bIBaeTCsl Ha Pa3BUTHH SKOHOMHUKH. B-TpeThuX, pbIHOK (OPMHUPYET HEPaBEHCTBO B J0XOJAX TpaxkIaH,
YTO MOPOXAACT OCTPLIC COUHAIBHBIC MPOTHUBOPECYHA, OTPULATCIBHO BJIUAIOIINEC Ha Pa3BUTHC S3KOHOMMKHU.
locynmapcTBeHHOE BMEMIATENBCTBO B CHCTEMY 3aIlIUTHI OCTHBIX M MalIOO0OECHeUEeHHBIX CIIOEB HACEICHUS
MTO3BOIISIET CO3/1aTh B CTPaHe OOCTAHOBKY COIMAIHLHOTO MUPA, YTO O3IOPOBIISIET SKOHOMHUYECKOE Pa3BUTHE B
CTpaHe.

Heo0xoaumMocTh Tocy1apCTBEHHOTO BMEIIATETCTBA B 3KOHOMHUYECKYIO KU3Hb OOBSICHACTCS U TEM,
YTO B CTpaHaX €cThb MOTPEOHOCTH, HE BXOJMIINE B CHCTEMY pBIHKA. JTO OOOpOHA CTpaHBI, OXpaHa
OOIIIECTBEHHOT'O TOPSJIKA, CHCTEMa TOCYAapCTBEHHOIO YIpaBieHWUS H Jp. [ocynapcTBO HampaBisieT
Pa3BUTUC SKOHOMHKHU B CTOPOHY YAOBJIICTBOPCHUSA OTHUX HOTpe6HOCTeI7[, YTO CO34a€T IIOJIHUTHYCCKUE U
3aKOHO/IaTeNbHBIE YCIIOBUS ISl HOPMAJIHHOTO Pa3BUTHS HAITMOHAIBHOTO XO3SHCTBA.

Ecte u mpyrue mpuuunbl, oObscHsomme neiictBue cucremsl ['PD. Ilpumenutensno xk Poccun
HCO6XOI[I/IMO O6paTI/ITB BHUMAaHUEC Ha OHII/I6KI/I U TIPOCUCTHI, AOIMYHICHHBIC B XOAC IpHUBATU3ALUN
TOCy/lapCcTBeHHOH coOcTtBeHHOCTH. OHH cHenanu POCCHUUCKYH OSKOHOMHKY Mao3(Q(PEeKTUBHOW U
HEKOHKYPEHTOCIIOCOOHOM. VIctipaBUTh 3TH HEAOCTATKH MO3BOJISIET UCIIONB30BaHNe crucTeMbl [ PO.

[Momutuky I['PD  mpoBomar mpexnae Bcero [IpaBUTEIBCTBO ©  3aKOHOJATEIBHBIE OpPTaHBI,
TOCYJIapCTBEHHBIE KOMUTETHI H yIpaBieHus U Ap. OOBEKTaMU 3TOW MOJMTHKH SBISETCSI SKOHOMUKA QUPM,
MIPEeNNPHUITAN, KOMMEPUECKUX OpTraHU3aIfii, OTpaciieil, pernoHOB.

CyIIHOCTh TOCYIApPCTBEHHOTO PETYIUPOBAHUS IKOHOMHUKH MOXHO OmNpenenuTh Tak:_ PO B
YCIIOBUSIX PHIHOYHOW SKOHOMUKH TPEICTaBIISIET COO0H cHcTeMy Mep aJIMUHHCTPAaTHBHO-3aKOHOIATENBHOTO,
MOJIMTUYECKOT0 X IKOHOMHYECKOTO XapakTepa, HalpaBlCHHBIX Ha CO3/1aHUE OJIATONPHUSTHBIX YCIIOBHN AJIS
YCTOMYMBOTO Pa3BUTHsI HAIMOHAJILHON SKOHOMHKH, €€ OBICTPOro NPHUCIOCOOIEHUS K H3MEHSIOMICHCS
MHUKpPO- M MaKpO 0OCTaHOBKE.

HetictBue cuctemsl ['PD HampaBieHo Ha pellieHHEe TaKUX 1IeNIEBbIX 3a7a4, KaK:

- o0ecrieyeHre 0E3KPU3UCHOTO Pa3BUTHUSI SKOHOMHKH;

- oBbIIIIeHHE d3PPEKTUBHOCTH SKOHOMHKH, €€ KOHKYPEHTHOH CIIOCOOHOCTH;

- (hopMUPOBAHHUE COLMAIBHON HANPaBICHHOCTH SKOHOMHMKH. OHa JI0JIKHA Pa3BUBATHCS HE TOJBKO B
WHTEpecax MpeanpruHUMAaTesIeld, HO M BCEro Hapoja, 00ecreurBasi eMy pocT JKU3HEHHOTO YPOBHS U KadecTBa
JKU3HU,

- 3alMTa OKPYXKAIOIICH PUPOTHON CPEJIBL.

l'ocyaapcTBeHHOE peryauMpoBaHUE PBHIHOYHOM SKOHOMHKH MPOM3BOAMUTCS 10 TaKUM OCHOBHBIM
HaIpPaBICHUIM:
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- paBoBOe peryiupoBanue. OHO 3aKJIIOYACTCS B CO3aHUM 3aKOHOAATESIBHBIX OCHOB SKOHOMHUKH —
YCTaHOBJICHHE 3aKOHOB, PpETYJIHPYIOIIUX MpaBa COOCTBEHHOCTH, pa3BHTHE MPEANPUHUMATEIbCTBA,
JeSITeNIbHOCTH MOHOTIOMH, YCIIOBHS M OXPaHy TPy/aa | T. 1.;

- TOCY/IapCTBEHHBIC 3aKa3bl (PUPMAM U OTPACIISIM; CHCTEMA 3aKa30B CO3/IaeT UM yYCTONYUBBIA PHIHOK,
YTO 3HAYMTEJILHO YCTPAHSIET PUCK CIaja IMPOU3BO/ICTBA,

- TOCYIapCTBEHHAs TOJUTHKA B O0OJIACTH YCTAHOBICHHS pa3Mepa MUHUMAIBHOM 3apabOTHOM IIAThI
W PETyJINPOBAHMUS IICH Ha PHIHKE;

- HEMOCPEACTBEHHOE TOCYIaPCTBEHHOE yIpaBiieHHe (IOJTHOCTHIO WM YaCTUYHO) TaKMMHU cepamu,
Kak 000pOHa, YHEPreTHKa, MMOJIC3HbIC HCKOMaeMble, 00pa3oBaHue U T. 11.;

- TOCYJapCTBEeHHAs! OI0KETHO-HAIOTOBAs TIOIUTHKA,

- ICHS)KHO-KPEIUTHASI IOIUTHKA;

- TOCyIapCTBEHHAS COIMAbHAS TTOJTHUTHKA.

Conepranue MOCACTHUX TpeX HamparieHui I'PD moapobHee paccMOTPUM B MOCIEAYIONIMX TEMaX.
A B 1[EMOM MOXHO CKa3aTh, YTO y TOCYJapCTBa BIIOJIHE XBaTaeT JKOHOMHYECKHX PHIYAroB, UYTOOBI
MOJICP)KUBATh HEOOXOIUMBIA MOPSIOK B SKOHOMHKE, JTOOUBATHCSI SKOHOMHYECKOTO POCTa U CTAOMIILHOCTH,
YCIIETHO OOPOThCS ¢ Oe3paboTulieit 1 MHQIAIUCH.

U3 comeprkaHust H3I0KEHHOTO MaTepraia MOKHO CAeIaTh TAKKE BBIBOJIBI:

. pa3BUTHE HALMOHAIBHOW S5KOHOMHUKH HE BCET/1a ObIBaeT CTAOMIIbHBIM, YCTONYNBBIM;

. MaKpO3KOHOMHUYECKAs! HECTAOMIBHOCTh INPOSBISETCS MPEXIEe BCETro uepe3 chajabl MPOU3BOACTBA,
0e3paboTuIly U HHQIIALUIO;

. MaKpO3KOHOMHUYECKAs! HECTAOMIBHOCTh CBUICTEIBCTBYET O HECIOCOOHOCTH PHIHOYHOTO MEXaHU3Ma
3¢ (heKTUBHO PEryIUPOBATh Pa3BUTHE YKOHOMUKH;

= B CETOHSIIHEH pealbHOW JKU3HH YK€ HET MPUMEPOB YHCTO PHIHOYHOM, MOTHOCTHIO CBOOOJHOM OT
rocynapcTBa SKOHOMUKH;

. B mepenoBbix crpaHax (CLHA, I'epmanwms, llIBemus u ap.) rocymapcTBEHHOE BMENIATEIHCTBO B

SKOHOMHKY TpaHC(HOPMHUPOBATIO PHIHOYHYIO CHCTEMY B CMEIIAHHYIO YKOHOMHUYECKYIO CHCTEMY, B KOTOPOH

)ICfICTBHG PBIHOYHOTO MEXaHU3Ma JOMOJHACTCA roCyAapCTBECHHBIM PETYJINPOBAHNEM SKOHOMUKMU.
[ ]

I[eHI)FI/I CyYHICCTBYIOT HOaBHO. OHH NOSIBUINCH Ha ONpPCACIICHHOM JOTall€ pPa3BUTHUA
TOBApHOI'0 NMPOU3BOJACTBA U oOMeHa. Bes ucTopus pa3sBUTHS 3KOHOMHUKH €CTh OJITHOBPEMEHHO
UCTOpPHUS DPa3BUTHS TOBApPHOTO MPOM3BOJACTBA M TOBAPHOIO OOpalleHUs, TJe CBS3HU
IPOU3BOANTENEH MEXIy cO0O0H OCYNIECTBISAINCH Uepe3 OOMEH OJHMX TOBAapOB Ha Jpyrue.
Cnoco0OHOCTh TOBapa OOMEHUBATHCS Ha JPYroi TOBAap B ONpPENEIEHHON Nponopuuu o0pasyer
MEHOBYIO CTOMMOCTb. Ha pa3HpIX »3Tamax oOMEH HOCUI Cily4yalHBIH XapakTep H
oCylLIecTBIIsIcs 0€3 MOMOIIM JeHer. DTOMYy MepUoAYy COOTBETCTBOBAJIa MpocCTas, Cily4yalHas
dbopma oOMeHa, IpH KOTOPOH OJMH TOBAp BBIPA)Kaj CBOK CTOMMOCTH B IIPOTHUBOCTOSIIEM EMY
TOBape.

VYcnoxxHeHHE SKOHOMHMYECKHUX CBsI3€ M TOBAapHOro oOMeHa TpeOoBaslio BBIJIEICHUS
KaKkoro-nubo ToBapa, KOTOPbI Obl yJIOBIETBOPSJ MHOTUX MIIM BCEX B COBEPIIEHUH OOMEHHBIX
onepauuii. [losBuiInch NpUMUTHUBHBIE, UCXOOHbIE (GopMbl JeHeT. OHU pa3zIMYaliCh Y pa3HbIX
HapoJOB, B pa3HBIX Treorpaduyeckux 30HAX. Y 3EMIEIENbIEB 3TO OBIIO 3€pHO, Yy
MacTymeCKux INNIEMEH — CKOT, ¥ OXOTHHUKOB — ME€Xa U T.HO. O}IHaKO OTH TOBApbl HEC MOTJIHN
00yagaTh BCEOOIHOCTHIO HA BCEH TEPPUTOPHUH, YTO MPEMATCTBOBAIO UX PACIPOCTPAHEHHUIO.

Pa3Butue TOBApPHBIX OTHOIIEHUM NpUBEJIO K BBIACJICHUIO 30JI0TA U cepe6pa B Ka4€CTBC
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neHer. BpIOOp AparoneHHbIX METaII0B ObLI OOYCIOBJIEH HMX €CTECTBEHHBIMH CBOMCTBaMHU:
OJIHOOOPa3HOCTBIO,  JEIMMOCTBIO, IOPTATUBHOCTBIO U  COXPAaHHOCTBIO B  TEUYCHHE
HEOTpaHUYEHHOT0 cpoka. EquHuinel cuera IeHer cTajl uX BEC, UTO BBITOJHO OTJIMYAIO UX OT
IojJcYeTa M XpaHEHMs NUIEHUIbl, CKOTa, Mexa u Jp. CienoBaTeabHO, UCTOPUYECKU JE€HBIU
UMEIOT TOBAapHYK IPUPONY, XOTS U SABJISIOTCS HEOOBIYHBIM CHEHU(PUUYECKUM TOBapoOM,
UTPAIOIIUM POJIb BCEOOLIEro SKBUBAJICHTA.
Cywynocmov Oenee NMpOSIBASAETCS B TOM, YTO OHHU SBJISAIOTCS BCEOOUIMM 3KBUBAIIEHTOM
IUIsl BCEX TOBAapOB, BOIUIOLIAIOT B ce0e OOIIeCTBEHHBIH TPyA M BbIpaXKalOT SKOHOMHMYECKHUE
OTHOILLIEHHUS MEXJy TOBApOIPOU3BOJUTEIAMU. DTA CYIHOCTh J€HEr KaK 3aKOHYEHHOH (OpMBbI
BCceoOIIero SKBUBaJICHTa HauboJiee MOJHO MPOSABISIETCS B MX (QYHKIHMSIX '
- Mepa CTOMMOCTH;
- CpeAcTBO oOpamieHus;
- CPEACTBO COEpEKECHMUS;
- CPEACTBO IUIATEXa;
- MHPOBBIE ACHBIHU.
[Tpryem CyLTHOCTB JIEHET NPOSIBIIAETCS He B KaKOM-11M00 OTIeNbHOM (DyHKIMH, a BO BCEX
(GYHKLHSAX, OPTAHUYECKU CBA3aHHBIX MEXy c000i. DYHKIUAM JIEHeT MpUcymia cTabuibHOCTb,
OHH MaJlo MOJIBEP’KEHbI U3MEHEHUIM, B TO BpeMs, KaK, HallpUMep, POJib JEHET B Pa3InYHbIX
YCIIOBUSX XO3UCTBEHHOU JESATEILHOCTH MOXKET MEHATHCS. OHU MOTYT CTUMYJIMPOBAThH WU
CHIDKATh 3 (PEKTUBHOCTh MPOU3BOACTBA. J|€HbI'M KaK Mepa cmoumocmu BbIpaXaroT
CTOMMOCTB IPYIMX TOBapOB. DTO CTAHOBUTCS BO3MOKHBIM IIOTOMY, YTO 30JI0TO SIBJISETCS
MPOAYKTOM OOIIECTBEHHOTO TPYJa U UMEET COOCTBEHHYIO CTOMMOCTh. OJTHAKO JJISi BBIPAXKEHHSI
CTOMMOCTH TOBapa B 30JI0T€ He TpeOyeTcs, 4TOObI MocieiHee OblJI0 B HATUYHOCTU. UTOOBI
YCTaHOBUTH LIEHY TOBapa, JO0CTATOYHO MBICJIEHHO IPUPABHATH €I0 CTOUMOCTb K CTOUMOCTH
OTIpPEIeNIEHHOT0 KOJIMYECTBA 30J10Ta, TO €CTh CBOIO (DYHKIIMIO MEPhl CTOUMOCTH JI€HbIU
BBINOJIHAIOT UieanbHO. CaMu ke IEHbI'M HE UMEIOT 1IeHbI, H00 OHU HE MOTYT U3MEPSTh CBOIO

CTOUMOCTH B ceOe.

I]ena — ectb ieHEKHOE BhIpAXKEHHE CTOMMOCTH, YTO MOKHO BBIPa3UTh CleAyromiel GopMyIioi:

Xmosapa A= yswloma

HCHa TOBapa 3aBUCUT OT COOTHOMCHHUA CTOUMOCTHU TOBApa U CTOUMOCTH 30JI0TA. L[CHa
npaMo MnpomopuouoHallbHa CTOMMOCTH TOBapa H O6paTHO mpornopuuoHaJbHa CTOUMOCTH
30JI0TAa.

I[J'I}I HU3MCPCHUA CTOUMOCTU 1000r0 TOBApa B ACHbr'aX HCO6XOILI/IMO YCTAaHOBUTHL CAUHUIY

caMoro 30J10Ta, TO €CTb HCOGXO,I[I/IM Macirad 1eH. Takum MacmradboM OECH MOXET OBIThH JIMIIIb
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BEC 30J10Ta, MPUHATHIN B TAHHOW CTpaHE B KAU€CTBE JECHEKHOW eMHUIbI. Ba)kHO MOHUMAaTh
paszIuyusl MEXAY MEPOM CTOMMOCTH, KOTOPYIO JI€HBI'H BBIMOJHSIOT KAaK BOILJIOIICHHE
0OIIECTBEHHOTO TPY/a, U MacIITaboM IieH — (PUKCHPOBAaHHBIM BECOM METaJIIa, BBITOIHSIOIINM
TEXHUYECKYIO (DYHKITHIO 110 U3MEPEHHUIO Pa3IMYHBIX KOJUYECTB 30J10Ta. MacmTab 1eH
yCTaHaBJIUBAETCS FOCYJaPCTBOM, TOT/Ia KaK B KAYECTBE MEPHI CTOUMOCTH JICHBI U

(GYHKIMOHUPYIOT CTUXHIHO.

Kornma mosBuUnuch NEHBIH, TO HEMOCPEACTBEHHBIM ToBapooOmeH mo ¢opmyne 7 - T
CMEHMJICS MpoleccoM obpamieHus ToBapoB 1no Gopmyne 7 - /[ - T. 3nech AeHbIU BBIIOJHSIIOT
dynkyuro cpeocmea obpawenus, OCPeTHUKAa B OOMEHE TOBApOB, TO €CTh yXKe TpeOyrTcs
peanpHbie NEeHBIH. BmecTo HemocpenactBeHHoro obmena 71 - /[ — T pa3peiBaeTcss Ha JBa
OTHOCHUTENbHO camoctosTenbHbix akta: (7 - /) m kymas ([ — 7). ToBaponpou3BOIUTEINb,
MpoJaB TOBAap, MOXKET Ha MOJIyYEHHBIE JIEHbI'M KYMHUTH TOBAap B JPYroe BpeMs U Ha JAPYroMm
pbIHKE. DTO MOXKET BBI3BaTh 3aJlep>KKy B pealu3alldl CBOETO ToBapa JAPYTUMH
TOBApOIPOU3BOJAUTEISAMY, 3aTPYAHUTH JallbHEWINee MPOU3BOJCTBO TOBapa. Pa3pwiB JIBYyX
B3aMMOCBSI3aHHBIX ~ aKTOB TOBApPHOTO  OOpalleHus, 3aTPyJHCHUS B  MPEBpAIICHUU
(metamopdoze) dopm croumocTu 3akiaodaeT B cebe (HopMalbHYIO BO3MOXKHOCTD
SKOHOMHUYECKUX KPU3HUCOB, YIIIyOIsieT MPOTUBOPEUHS TOBAPHOTO MPOU3BOJICTBA.

ToBapHoe oOpamieHue TpeOyeT ONpeneieHHOrO0 KOJIMYECTBa JAeHEr, KOTOpOe MOXKHO
BBIPA3UTh CIeayIomeld GopMyIIoif:

cq

14
rne K/[ - konu4yecTBO JeHET B 00palleHuH;
CL] - cymMa 11eH TOBapoB;

V - ckopocTh 0OpaleHust OTHOMMEHHON T€HEKHON eJUHULIBI.

Kak BHIIHO, KOIMYECTBO NEHET NMPH TOBAPHOM OOPAIIEHHWH MPSMO MPOMOPIHOHATHHO
CyMMe€ II€H TOBAapOB U OOpaTHO MPONOPIMOHAIBHO CKOpOCTH oboporta neHer. Kak cpedcmeo
obpawjenus eHbIU 001a1aI0T CAEAYIOIINMHU YepTaMu:

- JUKBUAHOCTBIO, TO €CTh CIIOCOOHOCTBIO 0€3 BCAKHX IpeoOpa3oBaHUN M OrpaHUUYEHUN
HEIMOCPEACTBEHHO HCIIOIB30BaThCS JJISI TOTAIIEHUS BCEX 00s3aTENbCTB MPOCTOW Iepenadeit
JICHEKHBIX 3HAKOB WJIM MTyTEM 3aIlMCell Ha cUeTax;

- B3aMMO3aMEHSIEMOCTBIO, TO €CThb OJHOPOJHOCTBIO UM OTCYTCTBHEM HHIUBUIYaTbHBIX
0COOEHHOCTEN;

- BCEOOIMHOCTBIO B paMKaX JaHHOTO OOIIecTBa, TO €CTh SBIATHCS IUIATEKHBIM
CPEACTBOM ISl BCEX WICHOB 00IIeCTBa.

(DYHKI_II/ISI ACHET KaK CpCACTBa 06pameHH${ mopoxxJgacT MOHCTAPHYHO U 6yMa)KHy10
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dbopmer neHer. DyHKIUIO cpeacTBa oOpalleHHWsT IEHbIW BHAdYale BBIMOJHSIIOT B ¢dopMme
CIUTKOB OJIAaTOPOJHBIX METaUIOB (30510Ta, cepebpa). OmHako OOMEH TOBApOB HA CIUTKHU
BBI3BAJ 3aTPYIHEHHS, TaK KaK MPHU KaXIOM aKTe KYIJIM-TPOJAXH CIUTKH HAZ0 OBLIO
B3BEINBATH, APOOUTH HA YACTH, OMPEALNIATh NPOOYy U T.J. DTU TPYAHOCTU OBLIU MPEOJOICHBI
C MOSIBJICHUEM YEKaHKU MOHET. MoHeTa mpecTaBisieT co00M CIUTOK MeTaja OmpeaeIeHHON
¢dbopmbl, Beca U poObI, JOCTOMHCTBA KOTOPOTO yIOCTOBEPSIIOTCA TOCY1apCTBOM.

[lepBrie MOHETHI B (hOopMe B3BEHICHHOTO KIEHMEHOr0 30J0TOrO CIUTKa ObLIN
BBIMYIIEHBI B MEPHUOJ LIapCTBOBaHUs erumnerckoro (papaona Meneca I (3400 rox mo Hamiei
5pbl). MeTaniauyeckue 1eHbru B popMe OpYyCKOB, MOJOC, CTEPKHEH, KPYTJIbIX U CIUPAIbHBIX
KoJiell OBLIM MIHMPOKO pacmpocTpaHeHnbl co Il Teicsyenetuss no Hameil spel. [locTeneHHo
c(hopMHUPOBAIOCH /IBA TUIIA METAJUNIMYECKOTO 00OpaIeHus:

- GuMeTanu3M, Ipu KOTOPOM BaIOTHBIM METAJJIOM SIBIISLIIOCH 30JI0TO U cepedpo;
- MOHOMETAJIU3M, KOT/a pOJib JEHEKHOr0 MaTepuaya BBIIOJHSI OJIUH JApParoleHHBIN
MeTas (0OBIYHO 30JI0TO).

B konne XVIII Beka B Anrnuu, a Bo BTopoil nojnoBuHe XIX Beka B Jpyrux crpaHax (B
CHIA, ®panmuu, I'epmanuun, SAnonum, Poccum) OBIT BBEAEH 30J0TOH MOHOMETAIHU3M
(30m0TOM cTaHAaApT), MPU KOTOPOM POJIb ACHEKHOTO Marepuaja 3aKperisiach 3a 30J0TOM.
DOTa JeHeXHas CUCTEeMa NpOCYILIECTBOBaJa 10 IEPBOM MHUPOBOM BOMHBI, KOrjJa BO BCEX
ctpanax (B CIIIA B 1933 roay) Obur ipekparieH oOMeH OaHKHOT Ha 30JI0TO, 3alpPEeIIeH BHIBO3
€ro 3a TpaHUIly, a 30JIOTbIE MOHETHl H3BATHl U3 oOpameHus. C 1974 roma Havancs
JUIUTEIBHBIM MPOLECC NEMOHETHU3ALMHU 30JI0Ta, KOTOPOE B TEUEHHUE TBHICAYEIETHH SBISAIOCH
OCHOBOM BaJIOTHO-(DPMHAHCOBON CHCTEMBI.

JleMoHeTH3anus 30J10Ta CBA3aHa C MOSBICHUEM HEMOJIHOLUEHHON MOHETHl U OyMaXKHBIX
neHer. MoHeThl B mpoliecce oOpalieHusl CTUPAINUCh, TEPSUIM B Bece, B pPe3yJIbTaTe€ YEro ux
HOMHHAJ IEepecTaBal COOTBETCTBOBAaThH pPEAJbHOMY COAEPKAHUIO  30JI0TAa.  JTOMY
crocoOCTBOBAJIM M IIMPOKO pacnpocTpaHeHHas (anbcudukanus MOHET, KOrja rocyJapcTBO
IIpY YE€KaHKE YMBIIUIEHHO PacxXxoJ0BaJI0 MEHbIIEE KOJIMYECTBO 30J0Ta, yeM Tpebosanock. Ho
3THU HEMOJHOIIEHHBbIE JIEHbIU MPOJOJIKaNN (YHKIHOHUPOBATh KaK CPEACTBO oOpalieHus, noo
OHHM BBICTYNAJHM JHIIb B KadeCTBE MHMOJIETHOIO TOCpeJHHMKa B oOMeHe ToBapoB. HMx
(GyHKIIMOHAIbHAS CTOPOHA MPH ATOM BBIJBUTAJach Ha MEpPBBIA TUTaH, Kak Obl "momaBisis"
CTOUMOCTHYIO CTOpOHY. Bo3HuWKanu, TakuMm o00pa3oM, YCJIOBUS Ui  TOSBICHUS
HETIOJIHOLIEHHBIX JIeHer; OpOH30BbIX M JAPYTUX pa3MEHHbIX MOHeT. Bo3HMKIM Takxke u
Ooymaxkusle neHbru. IlepBole OymaxkHble neHbI'Mm ObuIM BbinymieHsl B XII Beke B Kurae. Bo
@pannuu OymaxkHble JeHbI'M OblIM BhINymieHbl B 1571 roxy, B Amepuke — B 1690 rony. B

Poccuu 6ymaxkubie neHbru Obuau BoinmylieHs! npu Exarepune 11 B 1769 roxy.
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[TonoxeHnue 3070Ta B JACHEKHO-BAJIIOTHBIX CHUCTEMax OMpEIeseTcsi B OCHOBHOM
COOTHOLIEHHWEM €ro ¢ OyMaxHbIMH JeHbramu. CHadasna 30J0TO M OyMakKHbIE JEHBI'H
BBITECHUIIN U3 oOpamenus cepedpo. emonerusamnus cepedpa B konie XIX Bexa 3HaMeHOBaa
c000i1 mepexo]1 OT 30J0TO-cepedpsAHOro OumMeTanu3Ma K 30JI0TOMY cTaHaapTy. B nanpHelimem
(c Havanma mepBOM [0 Hayajla BTOPOM MHUPOBOW BOIHBI) OyMakHbIE IEHBIM MO3TAIMHO
BBITECHSUIM 30JI0TO M3 JICHEKHOro oOpamenus. OJHAKO 3TO, MPEXJe BCEro, OTHOCHIOCH K
JEMOHETU3AaIlMM 30JI0Ta BO BHYTpPeHHEeM ofOpameHnuu. B wmexayHapoaHoMm oOpaiieHuu
JIeMOHETH3aIHs 30J10Ta, Kak OyJIeT MOKa3aHo B JajbHEHIIEM, Mpou3onuia Juib B 1978 roxay.

bymaxuble NOeHbI'M, HE HMEIOIIUE COOCTBEHHONW CTOMMOCTH, MPEACTAaBISIOT COOO0M
BBINYIICHHBIE T'OCYJAapCTBOM W OO0s3aTelbHbIE K NPUEMY JICHEKHBIE 3HAKW, 3aMEHSIONINE
(mpencrapnsironIMe) 30J0TO B ero (yHKIMH cpeiacTBa oOpaimieHus. byMmaxHble I€HbIH
BBIITYCKAIOTCSI B COOTBETCTBHUU C KOJHMYECTBOM 30JI0Ta, HEOOXOIMMBIM sl OOpamieHus
JAHHBIX TOBApOB. B 3TOM ciyyae KOJIMYECTBO TOBApOB, KOTOPOE MOXHO Ha HUX KYIUTh,
COBIIa1a€T C MOKYNATEIbHONW CHUJION 30J10ThIX AeHer. Eciau ke OyMa)kKHBIX JE€HET BBIMYCKAETCS
Oonpme (I TMOKPBITUA OrOPKETHOro nedumuTa, BO BpeMs BOIH, KPH3UCOB M JIPYTUX
MOTpsACEHU), ueM TpedyeTca 3010Ta s OOpalleHus TOBapoB, TO OyMaKHbBIE JACHBIU
obeciieHNBaIOTCsI, U HacTtynaeT uHGIAUA. JlomycTuM, OyMakHBIX JCHEr BBIMYIIEHO BABOE
Ooubiie, yeM He0OXoauMo. B nanHOM ciyuyae kaxzaas OyMakHas JAeHEXHas eluHHUIa (Joiiap,
byHT U 1ap.) OyAyT MpencTaBiIsaTh B ABA pa3a MEHbIIEE KOJWYECTBO 30JI0Ta, TO €CTh OyMaKHbIE
IIEHBI'M 00ECILIEHSITCS BIIBOE.

B Hacrosmee BpeMs, KOorja B OOpallleHUH YK€ HET 30JI0THIX JEHEeT, MoJ UH)IsIIue
cleqyeT TOHUMATh TPEBBIICHHE KOJUYECTBA JCHEKHBIX EIUHUI], HaXOMASINIUXCS B
oOpalieHuu, HaJ CyMMOM TOBapHBIX ILI€H M IMOSABJIEHHE B pe3yJibTaT€ 3TOro JEHEr, He
obOecrieueHHBIX TOBapamH. [IposBISsICE B pOCTe HWHAEKCAa IeH, HWHQISIUS 3aBUCUT OT
pa3auYHbIX (AKTOPOB (BBINYCK H3JIUIIHEr0 KOJHMYECTBA JEHET, OTCTaBaHWE MPOU3BOJACTBA
TOBApPOB OT IJIATEKECIIOCOOHOTO CNPOCa, MOCTYIJIEHNE Ha PIHOK TOBApPOB, HE MOJb3YIOIIHNXCS
cripocoM u Ap.). UTOOBI 0310pPOBUTH TOBApPHO-JAEHEXKHOE OOpallleHue W CTAOMUIU3UPOBATH
BAJIIOTY, OCYIIECTBISAIOTCA IeHEkKHbIE peopmbl. Cpeiu HUX MOKHO BBIAEIUTD CIEAYIONINE:

a) Hy/uM(pUKaIKs 00ECIIEHeHHBIX OYMa)KHBIX JIEHET, TO €CTh MX JIMKBUIAIUS U BBITYCK
B3aM€EH CTApOM BAJIIOTHI HOBOW;

0) pecraBpauus BaJIOThl, KOTOpas MPUMEHSJIACh B MEPHUOJ 30JI0TOTO MOHOMETaIM3Ma
(mampumMep, BO300HOBJIEHHE pa3MeHa OaHKHOT Ha 30JI0TO MO HOMHHaNy). PecraBparuwn
OOBIYHO MpeNIIecTBYET eI — U3bsATHE U3 O0paleHUs YaCcTH JICHET;

B) Oesanvbeayus — 3aKOHOJATEIbHOE YMEHBUICHHE 30J0TOr0 COJAEpKaHUS JACHEKHOU

CANMHHUILI UKW CHUXKXCHHUC BAJIIOTHOTO KypcCa O)IHOf/i CTpaHbI IO OTHOMICHHUIO K BAJIIOTEC APYTIUX
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CTpaH;

r) OeHoMuHayus — YKpEIUICHUE JICHE)KHOW eOUWHULBI CTpaHbl M OOMEH 10
YCTaHOBJIEHHOMY COOTHOIIECHHUIO CTaphiX JCHEXKHBIX 3HAKOB Ha HOBbIe. B TakoM ke
COOTHOIIICHUH TEPEeCUYUTHIBAIOTCA IeHbI, Tapudbl, 3apmiata u T.1. B Poccunm B 1998 romy
OCYIIECTBIIsIIACh JeHOMHHANuUs pyosas B cooTHomeHuu: 1000 crapweix pyoOsiei = 1 HOBOMY
pyouio.

[TockonbKy AeHbru 00JIaIaI0T HAWBBICIICH TUKBHIHOCTHIO, TO OHH Haubomee ynoOHBI
nns coepexxenuit. MyHKIUSA JEHET Kak cpedcmea coOepedxceruss (COXpaHEHUS CTOMMOCTH)
npeanojaraer oOpa3oBaHME HEKOEro 3amaca HJIM aKTHBa, OCTABIIMXCS IMOCJIE MPOAaXu
TOBApOB U MOTPEOJICHUS YaCTU OXOJO0B. [IeHbTHW BBICTYIAIOT 371€Ch B BUJIE OTIOXEHHOTO Ha
Oynymiee IIaTexecrnocoOHoro cmpoca. Takas QyHKOHS HeEo0XoIWMa Hu3-3a YacTOro
HECOBIAJICHUS aKTOB MPOAAXHU U KYIIU ToOBapoB. OTMEUEHHYIO (DYHKIIMIO ACHBIU BBIIOJHSIIOT
JUIIb B TOM CJydae, €Clii UX CTOMMOCTh HE MEHSETCS BO BPEMEHH M OHU MOTYT OBbITh
MCIIOJIB30BaHbl B OyaymieM Uil TIOKYIIKM TOBAapOB. B yCIIOBUSAX BBICOKOW HHQIAIMUU ACHBIA
OBICTpPO OOECIeHHBAOTCA. ECTECTBEHHO, YTO MpPHU MOJOOHBIX OOCTOSATEIHCTBAX CPEICTBOM
HaKOIJICHUS] CTAHOBUTCS Ooyiee ycTOWYMBAas HHOCTpaHHAas Bali0Ta, KOTOPYIO MOKYMAlOT
JepKaTeNH ICHEKHBIX aKTUBOB.

Brimonnenue nensramMu  (QyHKIUHU CPEACTBA COEpEKEHHsS SABISETCS  BaXKHOU
MPEANOCHIIKON pPa3BUTUS KPEAUTHBIX OTHOIICHUM, C TOMOIIBIO KOTOPBIX CTAaHOBUTCS
BO3MOXHBIM HCIOJb30BaHHE BPEMEHHO CBOOOJHBIX CPEICTB, 00pa3yOIMMUXCA B Pa3IMIHBIX
OTpaciisiX XO3sMCTBAa M y HACEJIEHMs, MJIsI NPEIOCTaBIEHHS HUX B JOAT HYXIAKOIUMCH
NPEANPUSATUSIM U OPTaHU3ALUAM JPYTUX 3BEHBEB XO35MCTBA U OTJEIBHBIM I'paXJaHaM.

ComnocraBnsisi pa3iIU4yHbIe BHIb JICHEKHBIX HAKOIJICHUM, CIENYyeT BBIJACIUTH
HAKOIUIEHUE HAJUYHBIX JICHET Yy HAaceJeHHs Kak Hanboyiee MOOWIBHBIM M JMKBUIAHBIA BU]
JNIEHEKHBIX HAaKOIUIEeHWl. BMecTe ¢ TeM Halu4Hble I€HbIU, C OJHON CTOPOHBI, HE MPUHOCAT
JI0X0J1a, a C IPYroil — MoJIBEpKEHbI OMACHOCTU oOeciieHeHHs B ycnoBuax uHpasuu. [Tostomy
Mpu onpeaeneHuu GopMbl pa3zMenIeHus TEHEKHBIX COepeKEeHUN MPUHUMAETCS BO BHUMaHHE
CIENYIONINA KOMIUIEKC TpPEeOOBaHUM: BO3MOXXHOCTH OECHPEMSITCTBEHHOTO MCIOJIb30BAHUS
pa3MEUIEHHBIX JEHEXHBIX CPEACTB; HAJEKHOCTb BJOXEHUN, MUHUMH3ALUSI PHUCKA;
BO3MOHOCTbH MOJIYYEHUS J0XO0Ja OT BIOKEHHBIX CPEJICTB.

Ha ompenenennom sTame pa3BUTHS TOBAPHOTO MPOM3BOJCTBA U OOpaIIeHUS JAEHBIH
HAUYMHAIOT BBINOIHATH @YHKYuto cpeocmea niamedxca. JlanHHas GYHKUUS BO3HUKAET W3
MPOJIaxkKu TOBApOB B KPEIUT C OTCPOUKOM miatexa. [IpomaBen ToBapa CTaHOBUTCS MPHU 3TOM
KpEeIUTOpOM, a MOKyNaTelb — JOJKHUKOM. Biagenen ToBapa, MmpojaB €ro, mojiaydaer OT

MMOoKymaTejad HE ACHbIU, a JOJITOBOC 0053aTeIbCTBO — BEKCEJb. HpI/I nmpoaaxxe TOBapOB B
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KpEeaIuT, KOrJa JaeTcs CTOMMOCTHasl OLleHKa ToBapa, A€HbId (YHKUHOHHPYIOT HAEAJIbHO.
Korga »xe HactymaeT Cpok ILJIaTeXa IO BEKCEJ0, JEHbI'M BXOAAT B 00OpOT, HO HE Kak
CpPeACTBO OOpalmieHusi, a KaKk CpeACTBO Iuiarexa. JleHbru, peanusys LEHY NpPOJAaHHOTO B
KpeaUT TOBapa, 3aBeplIaloT Mpolecc ero o0opoTa.

B kauecTBe cpencTBa miarTexa JEHbI'H BBIXOJAT 3a pPAMKHU MPOAAXKU TOBApOB B KPEIUT.
B nanHOW (DYyHKIMU OHHM HCHIOJIB3YIOTCS TaKXKe MPH YIJIATe HAJOrOB, BO3BpPATE IEHEKHBIX
CCyJ, BHECCHHH apeHIHOW TUIaThl, BbIJaue 3apa00THOM MIIATHI U JIP.

Jlenbru B (YHKUHMHM CpEACTBa IUIaTeXka BHOCAT HU3MEHEHUs B (HOpMyJIy KOJUYEeCTBa
JIeHEeT, HeoO0XOoAMMBIX Uil oOpameHus ToBapoB. Ilpu »3TomM ciexyer ydecTb psf
o0cTosTeNnbCTB. Bo-mepBBIX, Mpojaka TOBapOB B KPEOUT HE TpeOyeT B JaHHBIH MOMEHT
HAJIMYHBIX JeHeT. [lo3ToMy KOoJM4YecTBO JeHer, HeOOXOAUMBIX ISl OOpalieHus, yMEHBIIAETCS
Ha CyMMY MPOJAHHBIX B KPEAUT TOBapOB. BO-BTOPHIX, HATMYHBIE JEHBIH TPEOYIOTCSA TOJBKO
BO BpeMs HACTYIJICHHS CpPOKOB IUIaTE€XKeW IO [JOJNroBbBIM oOsi3aTenbcTBaM. B-TpeThux,
JOJITOBBIC  00S3aTEIbCTBA OOBIYHO HOCAT MHOTOCTOPOHHHMI XapakTep, YTO MO3BOJISET
OCYIIECTBIISITh B3AMMHBIN O0C€3HAIMYHBIN 3a4eT 00s13aTEIbCTB.

CnenoBaTenbHO, B YHUCIUTENE MPUBEICHHON paHee (GOpPMYNbl KOJIUYECTBA JCHET B
oOpaimeHun HeoOXOAMMO BHECTH COOTBETCTBYIOIIHME A00AaBICHMS: CO 3HAKOM MHHYC BHECTHU
CyMMY II€H TOBapoB, MPOAAHHBIX B KpeauT (K), cymMMy B3aumMomoramarmux riatexei (B),
CO 3HAKOM IUTIOC BKJIIOYHUTH CyMMY ILIATEXKEH, MO0 KOTOPBIM HACTYNmuia cpok ymiatel (/7). B
pe3yabTaTe MOJHBIM BHUI (POPMYJIbI, BBIPAXKAIONIEH KOJIWYECTBO IEHET, HEOOXOJAUMBIX IS
oOpalieHus, MpuMeT CIEeAYIOIIUN BU:

C-K+I1-B
7 .

K/ =

B ¢yHKIMH AeHer Kak cpeCTBO IUIATeXa CBSI3U MEX/1y TOBApOIPOU3BOJUTEISIMUA CTAHOBSATCS
LIMpE, PaCTET UX 3aBUCUMOCTb IPYT OT Apyra. 3aJepKKa WIN HEyIiaTa JEHET 110 BEKCEIAM
OJIHMM WJIM HECKOJIbKMMHU JIOJDKHUKAMH MOXKET OKa3aTh BO3/IECMCTBUE HA BCIO LIETb IUIATEKHBIX
00513aTeNbCTB, BbI3BaTh OAHKPOTCTBO JIPYIHMX TOBAPONPOU3BOAUTENEH, CBSI3aHHBIX KPEIUTHBIMU
oTHoIeHUsIMU. Clie10BaTeNbHO, YCUIMBAETCSI BO3MOXHOCTh KPU3HUCOB, 3aJI0)KEHHAS YK€ B

(YHKIINHU JI€HET KaK CPEeJICTBO OOpPAICHHUSI.

N3 ¢yHKIMM paeHer Kak IIaTeXHOTO CpeICTBAa BO3HHUKAIOT KPEIUTHBIE JEHbIU:
BEeKcels, OaHKHOTHI, u4ekHu._ Bekcenab mpenacraBiasieT co0OH NHCBMEHHOE JOJIOBOE
00s3aTenbCTBO Ha oOlpeaeraeHHbll cpok (0oObryHO oT 1 nmo 12 mecsmeB). OHO JaeT ero
BIaJenblly  (Bekceneaepkarento) Oe3ycioBHOe MpaBO  TpeboBaTh MO  UCTEYEHUHU
0003HaYEHHOTO B BEKCEJIE CPOKA yIUIAThl YKAa3aHHOH B BEKCEJIE CYMMBI C JIMIIA, BBIJABLIETO

ero (MJIM ero MOpy4dUuTENs).
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[TockonbKy 4YacTHblE KOMMEpPUYECKHE BEKCelIs HUMEIOT ONpeejeHHbIe TI'PaHUIIBI
oOpamieHus U He BCEr/ia MOT'YT CIYKUTh CPEICTBOM OOpaIeHUs IPU TOBAPHBIX CHAENKaX, OHU
3aMeHsA0TCs OaHkHOTamMu. Ilpu 3TOM OaHK YYUTHIBA€T BEKCEIs M BMECTO HHUX BBIIYCKaeT
0aHKOBCKHE OUIJIEThl — OAHKHOTHI. SIBISASICh PAa3HOBUAHOCTHIO KPEIUTHBIX JACHET (IEeHEeXHBIMU
3HaKaMM), 0AHKHOTHI BBIITYCKAIOTCS YMUCCUOHHBIMU OaHKamu. Paznuyaior nBa Bujga OaHKHOT:
KJlaccuueckue (pa3MeHHBIE) M COBpeMeHHbIe (Hepas3MeHHBIe). Kraccuueckue 6GaHKHOMbL
OOBIYHO HMEIOT JBOWHOE obecrmeyeHune: KOMMEPUYECKMMH BEKCENAMH, MOPT(HEnb KOTOPBIX
co3/laeTcd MpPHU MX y4yeTe, M 30J0ThIM 3amacoM OaHkKa. baHKHOTa MOeT OBITh MpeabsBiICHA
0aHKy IJ1 pa3MeHa Ha 30JI0TO. OTO CIYXHUT TrapaHTHed NpPOTHB H30BITOUYHOTO BBHIMYCKa
0aHKHOT, WX oOecrmedyeHus MO OTHOWIGHHIO K 30JI0Ty. KommdecTBO pa3MEHHBIX OaHKHOT
JOJKHO COOTBETCTBOBATh KOJIMUECTBY 30JI0Ta, HEOOXOAUMOTO It OOpaIieHusl.

Onnako mocie MupoBoro kpusuca (1929-1933 rr.) pasmeH OaHKHOT Ha 30J0TO OBLI
npekpamieH. Cospemennvlie (HepazmeHHvle) OAHKHOMbI, TONYYUBIINE TaKKe Ha3BaHHE
"OpoH30BbIX", BBINYCKAIOTCS Ui KPEAUTOBAHMUS XO34HCTBa, rocygapcrBa U IOJ HPUPOCT
OopUIMATBHBIX 30JIOTOBATIOTHBIX pe3epBoB. [Ilpn 3TOM HaNWYHBIA JEHEXHBIH 000pOT
COKpallaeTcs, 3aMeHsieTcss Oe3HaJUYHbIM. OBOJIOUHS JACHEKHO-KPEAUTHOH CHCTEMBI B
YCIOBUSX UHQISUUM U TMOMBITOK TOCYIapCTBEHHOTO PEryIUpPOBaHUs JEHEKHOTO oOpalieHus
npuBeja B HACTOSAIIEe BpeMs K TOMY, YTO pa3iauyus MexJy OaHKHOTaMH M OyMaKHBIMH
JIE€HbIraMH YMEHbBIIIAIOTCS.

B mpomecce 6aHKHOTHOTO 0OpamieHus BOZHUK YeK. YeK — 3TO TOKYMEHT, COAEepKAIUn
0e3yCIIOBHBIM MpHKa3 Biajeblia TEKYLIero cueta 6aHKy O BbIIJIATE YKAa3aHHOM B HEM CYMMBI
ONpENIeIECHHOMY JIMIly MWJIM TNpeabsiBUTEN0. Yek SABISETCS HHCTPYMEHTOM paclopsiKEeHUs
CpeACTBaMH, KOTOPBIE HAaxXOMISATCA Ha TEKyIIeM cdeTe B OaHKe, CPEJCTBOM Oe3HaTUIHBIX
pacueToB. Yek BbICTymaeT B KadecTBe cpejacTBa miarexa. CyIecTByeT HECKOJIBKO BHJIOB
YEKOB: NMPEIbABUTEIbCKUE, UMEHHBIE U OpAepHbIe. [Ipedvsasumensckuil Yex BBITMCHIBAETCS Ha
NpeabsBUTENS, a €ro IepeJaya OCYLIECTBIAETCS NPOCTHIM BpydeHHEM. MmenHnou uex
BBITIMCHIBACTCS Ha OmpeaereHHoe JHI0. OpdepHbili yek, SBISIOMUNUCS CaMbiM YIOOHBIM M
pacrpocTpaHEHHBIM BHJIOM 4Y€Ka, BBHIITUCHIBACTCS B TOJIb3Y OINPEAEICHHOTO JIUIA FIIH 10 €T0
npuka3dy. B nanHom ciydae yekojepxkaTedb MOXKET NepelaBaTb €ro HOBOMY BIAJENbIy C
MOMOIIbI0 MHJIOCCAMEHTa (CHenuaIbHON Haamucu Ha OOOpPOTHOW cTopoHe dYeka). [Ipuuem
WHJOCCAMEHT MO’KET OBITh HECKOJBKHX BHJIOB: HMEHHBIM, KOT/a YKa3bIBACTCS MMl HOBOTO
BIIaJ[eJIb11a; OJJAaHKOBBIM, KOT/Ia OTMEYaeTCs JUIIb (GaKT Iepeaadn YeKa 0e3 yKazaHus Jula.

JleHbrd (YHKIMOHUPYIOT HE TOJIBKO BHYTPH CTpaHbl, HO U B MEXAYHapOIHOM
SKOHOMHUYECKOM 000pOTE MEXAY CTpaHAMU, TO €CTh BBINOJIHSAIOT DVHKYUIO MUPOBBIX OeHee.

HpH 3TOM ACHBI'U ABIISAIOTCA:
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a) BceoOUIMM IOKYNATEJIbCKUM CPEACTBOM IpU OIUIaTe€ TOBAPOB, BBO3UMBIX B OJHY
CTpaHy U3 Apyrou;

0) BCeoOIMM IUIATEKHBIM CPEICTBOM IPH MOTAMIEHUH MEXAYHAPOIHBIX JOJITOBBIX
0053aTeNbCTB, IPH yIIaTe IPOLEHTOB 10 BHELIHUM 3aiiMaM U IpyruM o0sA3aTeabCTBaM;

B) BCEOOLIMM BOIUIOLIEHHEM OOIIECTBEHHOr0 OOraTcTBa HpHU NEPEHECEHHWH U3 OJHOM
CTpaHbl B APYTYIO JUJIs OMEIICHUS UX B HUHOCTPaHHBIX OaHKaxX, MPeJI0CTaBICHHUS 3aliMOB, IIPU
HaJIOXEHUH KOHTPHOYIUHU MOOeIUBIIEH CTPaHOUW Ha MOOEKICHHYIO H JIp.

Ilepemenienne OorarcTBa HMPOMCXOJUT TAKX e TOrJa, KOrJAa 30J0TO OT COLMAJIBHO-
SKOHOMHUYECKUX KOH(IUKTOB, MHQISAUHU, YIPO3bl HOPAKEHUS B BOIIHE yCTpeMsieTcs B OaHKU
APYTUX CTpaH.

B coBpemeHHO# 3amajHONW SKOHOMHYECKOH TEOpHH OOBIYHO BBLACISIOT 3 (YHKIHH
JIeHer, a MMEHHO: JEHbI'M KaK Mepa CTOMMOCTH, KakK CpEICTBO OOpalieHus U CpeicTBO
coepexxeHus. BolnoaHsAs Ha3BaHHbIE QYHKLMH, JAE€HBI'M UT'PAIOT BaXKHEHILYIO pOJIb B PHIHOYHOM
skoHomuke. B cBoe Bpems [xx. M. Keitnc nucan: "['oBopsrt, JIeHuH cuurtai, 4To pa3ioKeHUE
CHUCTEMBI JIEHEKHOTO OOpameHuss — JIy4mUuld CIoco0 YHUYTOXKEHHS KaHTATHCTHYECKOTO
cTpos... Jlenun Oe3ycinoBHO Obl1 mpaB. Her Oonee BepHOro M JeHCTBEHHOTO crocola
HUCIIPOBEPKEHUS OCHOB CYIIECTBYIOIIETO OOILIECTBEHHOIO YCTPONCTBA, HEXEIHU MOAPHIB
J€HEXKHOM cucTteMbl. DTOT mpolecc NpoOyXkaaeT Bce pa3pyLIUTEIbHbIE CHUIbI, CKPBITHIE B
SKOHOMHYECKHX 3aKOHaX, a cama OO0JIe3Hb MPOTEKAaeT TaK, YTO AMArHO3 HE MOXET MOCTABUTH
HY OJIMH U3 MHOTHX MHJUTHOHOB uesnoBek" . OJHa W3 IPHYHH LEHHOCTH JICHET COCTOMT B TOM,
YTO HUX KOJIMYECTBO OIPAaHMYEHO (OHM TEpAIOT CBOIO LIEHHOCTh, €CIM Yy Jojaed Oyner
BO3MOXXHOCTh B JIF0OOH MOMEHT MX M3roTOBHUTH). KpoMe Toro, cieayer MOMHUTbH, YTO JAEHBIH
TpeOyroTcs He camMu 1o cebe, a IMOTOMY, YTO OHH MOTYT OBITh WCIOJIB30BaHBI IS
npuobpereHus M00bIX ToBapoB U yciayr. CTporoe omnpeaeneHue Npupoabl cnpoca Ha O0eHvbu
CTaJo B TIOCJEIHHUE TOJAbl IEHTPAJbHBIM BOINPOCOM COBPEMEHHOM MaKpO’KOHOMHUKH. B
HacToslee BpeMs CYILECTBYIOT 06a 21d8HbIX N00X00a K 3TON mpobieme — KelHCHaHCKUi

nmoaxoa u COBpEMCHHAA KOJTMYCCTBCHHAA TCOPUS.

B cooTBeTcTBUMM ¢ KEHHCHAaHCKHM MOIXOJOM, CYIIECTBYIOT TPH MOTHBa CIpoca Ha
JEHBIU:
a) puHaHCHpOBaHUE MOBCEIHEBHOTO MPHOOPETEHUS TOBAPOB U yCIyr (TpaHCAaKIMOHHBIH
MOTHUB);
0) HenpeIBUECHHbIE U HEIIPOTHO3UPYEMBbIE PACXO/IbI;
B) cOXpaHeHHue 6orarcTBa (CIEeKyIITHBHBIA MOTHUB).

IIpu »Tom, mo MHenuto KeitHca, cnpoc Ha JI€HbI'M M3 CHEKYJIATHBHBIX COOOpaKeHMM

! Hut. mo: Maukeio H.I'peropu. Makposkonomuka. [lep. ¢ anrn. M.: U3n-Bo MI'Y, 1994. c. 231.
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(L,) obpatHo mpomopiioHadeH cTaBke mporeHTa (). B To ke Bpems crmpoc Ha JEHBIH,

CO3I[aBaCMbII\/JI TPpaHCAKOUOHHBIM MOTHUBOM W MOTHUBOM HAKOIIJICHUA Ha HEOPCABUIACHHBLIC

pacxonsl (Li), ompenensiercst ypoBHeM aoxonoB (V) Hacenenus. Takum oOpazom, QyHKIusS

cripoca Ha aeHbru (MY) B COOTBETCTBUN ¢ KeHHCHAHCKOI TEOPUEH HMeeT CIeAyFOLIHi BIL:
M= Ly(V) + Lo(r)

B oramume or Takoro nmoaxoaa KOJHUYCCTBCHHAA TCOPUA YTBCPIKIAACT, YTO CIIPOC

WHJMBUJIOB Ha JICHEXKHBIE CpPEICTBA ONPEAECIAETCS HCKIIOUYUTEIbHO TPAHCAKIIMOHHBIM
MoTuBOM. KoindyecTBeHHas Teopus CyLIECTBYET B JByX OCHOBHBIX ()OpMax: B BUJ€ YpaBHEHUs
oOMeHa M.dumepa u B BUJe KEMOPUKCKOTO BapUaHTa KaCCOBBIX OCTaTKOB.

Boo6me konudyecTBeHHass Teopusi 0Oa3upyeTcs Ha JABYX OCHOBHBIX MPHHIIMIAX,
chopmynupoBannbix eme J[. FOmowm B TpakTaTe "O nensrax" B 1752 rony:

a) YPOBEHb 11€H B 3KOHOMMKE OIpeJesieTCs KOJIUYECTBOM JIEHET B 00palleHuu;
0) U3MEHEHHE KOJINUECTBA JICHET B 0OpallleHUH MPUBOJIUT (Yepe3 ONpeeseHHOEe BpeMs)
K IPONOPLMOHATIBHOMY U3MEHEHUIO YPOBHS LIEH.

[To3aHee 3TH monoKeHUs: ObLIM 3aKperieHbl B moauTakonomuu Jl. Pukapno.

VpaBHeHue oOMeHa amepukaHckoro skoHomucta M. ®umepa ("lloxynarenbckas
croco6HocTh meHer". Hplo-HMopk, 1911) OCHOBaHO Ha JBOSKOM BHIPQKEGHHH CYMMBI
TOBapOOOMEHHBIX clelIoK (transaktion) — Kak MpOM3BEAECHHUS KOJHMYECTBA JIEHEr Ha CKOPOCTh
uX oOpalieHus ¥ Kak IPOU3BEJECHUS YPOBHS II€H Ha KOJMUUYECTBO PEaM30BAHHBIX TOBAPOB:

M-V=P-Q,
rae M - KoJIM4eCTBO JICHET;
V - CKOpOCTh 00palleHUs 1eHE)KHONW eTMHUIIBI;
P - ypoBeHb 11€H;
Q - 00BeM caenok.

Ecmun mpunsate, uto Q m V — KOHCTAaHTBI, TO YpPOBEHb IIeH OyIET OIpenensiThCs
JeHeXKHOM Maccoil B oOpameHuu. Takod MOAXOJ MOApa3yMeBaeT, YTO HPKOHOMHUKA BCerja
CTPEMHUTCA K IMOJHOW 3aHATOCTH, a CTAa0WJIBHOCTh BBITEKAaeT U3 TEXHOJOTMYECKOH U
MHCTUTYIHOHAJIBHON CTPYKTYP.

KeMOpumxckoe ypaBHeHHE KaccoBbIX ocTaTkoB (A.Mapmamna, A.llury) neitaercs
OTBETUTh Ha BONPOC: YEM ONpPEAEAeTCs MNPONOpLUHUs, B KOTOPOH HMHIAMBHUJA ACIUT CBOHU
TEKYIIUH J1O0XOJ MEXJIy HAJUYHBIMHM JEeHblaMU W JPYTUMHU BO3MOXHBIMH (opMaMu €ro
MOMEILIeHUs, HAalpUMEP, HHBECTUPYEMBIM KammuTaaIoM?

KemOpumxckoe ypaBHEHUE UMEET CIEAYIONIUNA BUI:

M =kPY,

Lowm. CroBapb COBpeMEHHOH SKOHOMHYECKO# Teopun Makmmmtana. M.: Uugpa M, 1997, c. 333.
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rae Y - moxon;
k - 4acThb 40xXo0zaa4a, KOTOp}IIO HMHAUBU/ HpGI[HO‘II/ITaeT XpaHI/ITB B BUAC JACHCT.

B coBpemeHHON »HKOHOMHMKE KOJHWYECTBEHHAs TEOpHs IPEACTaBiI€HAa B BHJE
MoHeTapusma. Cnpoc Ha JICHEXHBIE OCTaTKH, 110 MHEHHUIO TMPEACTABUTEICH HTOTrO
HampaBjieHHs (YMKarckas IKoJja, ocHoBaTenb — M.®@puaman), He sSBIIeTCS QYHKIHEH TOIBKO
CTaBKH HpOI_[eHTa n a0Xo0Ja, a Ha HEro BIHUAIOT TaKiXKEC HOpMa HpI/I6LIJII/I oT ]_HI/IpOKOFO
Auara3oHa (I)I/I?;I/I‘-ICCKI/IX nu q)HHaHCOBBIX AKTHUBOB. B MOHeTapI/I3Me CHpOC Ha OCHBI'M 3aBUCHUT
OT clieayrmuXx GaKTOpOB:

M = f(w,u¢, p 2y p,

rae W - ob1ee 00TaTcTBO;
WH - 60TaTCTBO, BOIUJIOIIEHHOE B YEJIOBEUECKOM KalHTAale;
y - CTaBKa MPOICHTA,
P - YPOBCHB IICH;
e - UHJeKC, 0003HAYAIOMINI 0KUIaeMBbIid YPOBEHb HHQIISAIUN.

Hcxonst u3 BBIIIEU3IIOKEHHOTO, MOKHO CJENIaTh ONpPENEIICHHBI BHIBOA. A MMEHHO: B
peanbHON PKOHOMHUKE CHPOC Ha JICHBI'M, KaK IPAaBUJIO, ONPEICISAETCS CIIPOCOM CO CTOPOHBI
TpaHcaknui (dhakTuuecku 310 00beM HomuHanbHOTO BHII) M co cTopoHBl mHBecTHIIHH (T.€.
3aBUCHUT OT YPOBHSI HOMUHAJIBHON MPOLEHTHOW cTaBku). ['padudeckn 3T0o MOXKHO M300pa3uTh

CIEIYIOIIUM 00pa3oM.

Hoxiiaoniens cimaswa, % i Henmoacienias coare, %
4 b,
2,
RGeSOt ad Koyitueenieo denee o odpaueiie M
i e m:;;. (:a), ! et den. e}
Pucynok 19 - Onepayuonuwiui cnpoc na Pucynok 20 - Cnpoc na denveu kak Ha
oenveu AKMuenl

Cnpoc Ha JeHbIHM Kak CpEACTBO oOpaiieHus (OmepanroHHBIN CIpPOC) ompeessercs
ypoBHeM HoMuHaibHOro BHII (mpsimo mpomopimonanbHo). C onpeneneHHbIM yIpOIIeHUEM
MOYHO OTMETHTbh, YTO ONEPALMOHHBII CIPOC HE 3aBUCUT OT CTABKHU MpoIeHTa (cM. puc. 19).

B 10 ke BpeMs CIIpOC Ha ACHBI'U KaK CPCACTBO cGepemeHHﬂ 3aBUCUT OT BCIIMYHHBI
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HOMHWHAJIBHOU CTaBKH MpoIeHTa (00paTHO MPOMOPIHUOHAIBHO - ¢M. puc. 20).

1
I'paduk obmiero cnpoca Ha IEHBIU BBITISAUT CIEAYIONIUM 00pa3oM .

A HOUHIQTBHAH BPOUCHITINGS CINABIT

Kommeonien deier ¢ odpatyenin
fyetr den. ead.)

Pucynox 21 - Obwuii cnpoc na oenveu
BaxxHeliuM KOJIMYECTBEHHBIM IIOKa3aTeleM JEHEXKHOro oOpalieHus sBisercs
JIeHEeXKHas Macca, peCcTaBsaonas co00l COBOKYIMHbIH 00beM MOKYNATEIbHbIX U MIATEXKHBIX
CpeacTB, OOCIYKXMBAOIIUX OOOPOT M NPUHAIEKAIMX YACTHBIM JIMIAM, NPEANPUATUSIM U
rocy1apcTBy.
B ¢uHaHCOBOM CTaTUCTHKE MPOMBIIIJIEHHO Pa3BUTBIX CTpaH [UIsl ONpEAeJICHUS
JI€HEKHOM Macchl IPUMEHSETCS CIAeAYIOIMUI HaOOp OCHOBHBIX JICHE)KHBIX aIrperaTos:
arperaT Mj; — BKJIIOYAeT HaJW4HbIE JEHbIM B oOOpamieHun (OAHKHOTBI, MOHETHI) U
CpeJCcTBa Ha TEKYIUX 0aHKOBCKHMX CUETaX;
arperat M, — COCTOMUT W3 arperara M; IUTIOC CpPOYHble U cOeperaresibHble BKIJIAJIbl B
KOMMepYecKkux 0aHkax (10 4-xjer);
arperatr M3 — comepxuT arperar M, 1Iroc cOeperareiabHbie  BKJIAIbl B
CHEIMATU3UPOBAHHBIX  KPEAUTHBIX  YUPEXKIEHUSIX U  KPaTKOCPOUYHbIE Ka3zHadelcKue
ob6s3arenscTBa. (Cm. Tabdm. 5).
Jlist pacyeTa COBOKYIHOM JeHEXHOM Macchl B oOpameHun Poccuiickoit ®enepanuu
IIPElyCMOTPEHBI CIEAYIONINE JEHEKHBIE arperaThl:
arperat M, — HaJTU4YHbIE JE€HbTH;
arperat M1 = M, niioc pacyeTHble TEKyIIUE U MPOYHE CUeTa; BKJIAJbl B KOMMEpPUECKUX
OaHKax; J1eTno3uTHl 10 BocTpeboBanus B COepOaHke;
arperat M, = M nmoc cpouHble Bkiabl B CoepOaHke;
arperat M, = M3 mIOC JE€NO3UTHBIE CEPTUPUKATHI U OOJMTalluu TOCYJapCTBEHHBIX

3aliMOB.

1 o
l_[pl/l BBICOKUX MMPOLECHTHBIX CTaBKaxX KpUBask CTAHOBUTCS IMOYTH BEPTHUKAJIBHOM, ITOCKOJIBKY BCC c6epe>|<e1-mst BKJIaJIbIBAIOTCSI
B OTOH CUTYyalliy B LICHHBIC 6yMarH, CIIPOC Ha ACHBI'M OTPAaHUYUBACTCA OIICPAITMOHHBIM CIIPOCOM U HE CHUIKACTCA NMTPU
I[aﬂbHeﬁ[HeM POCTE MPOLICHTA.
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Tab6muna 5

CooTHoOLIEHNE MEXY IE€HEKHBIMU arperaraMu

CocraB IeHEKHBIX arperaToB CHUMBOJIBI ICHE)KHBIX arperaTtos

Mo M, M; Ms

Hanuuneie nenbru B oOpamenun (Currency outside X X X X

banks)

Jleno3utsl 10 BocTpeboBanus (demand deposits) X X X

Pe3epBbl KOMMepUecKuX 0aHKOB (reserves) X

Cpounblie neno3utsl (time deposits) X X

CoGeperaTeapHble AeT03UTH (Saving deposits) X X

Jlemo3uTsl B uHOCTpanHoi Bamtore (foreign currency X X

deposits)

IIpoure memo3uThl YacTHOrO cekropa (other private X

sector deposits)

KpaTtkocpouHnsie ka3Hauelckue oos3arenbcTBa (Short- X

term Treasury bills)

HHH XapaKTCPpUCTUKHU OTHOCHUTEJILHOH 00eCcre4eHHOCTH 060p0Ta JEeHEXKHOM Maccoit
HCIIOJIB3YCTCA KOB(I)(bI/II_[I/IeHT MOHCTH3alluHU KM, KOTOpHﬁ onpeaAcIaeTCss OTHOUCHUCM

arperara M, x BBII.

BBII
B Poccuu B 2003-2004rr. 3Hauenue koappunuenta cocrasmsio 0,2-0,25, B To BpeMms

KaK B pa3BUTHIX CTpaHax ero BenuuuHa gocturaet 0,6-1,0. To CBUIETEIBCTBYET O

HEBBICOKON 00€CTIEYEHHOCTH X03ICTBEHHOI0 000pOTa CTpaHbl MJIATEKHBIMU CPEJCTBAMU.

Pe3ynbTaToOM SABIAIOTCSA POCT HEIJIATEkKeH, HEBBIIJIATA 3apa0OTHON IIIATHI U AP.
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Tabmuia 6
MexyHapo HBIN CTaHAAPT ONpPEICICHUS ACHCKHBIX arperaToB

ﬂeHe.?fCH ble azcpezanivl

Haseanus-sxeusanenmol Cocmas Onpedenenue cocmagnauux
PesepBHble aenbru - reserve | Haan4ynble 1eHbIH B OOpamieHun/BHe 0aHKOB | DMUTUPOBaHHbI | Hamnuneie (6bymaxusbie | [leHbry,
money (currency in circulation/outside banks) e JAeHbIH | 0AHKHOTHI, BBINYIICHHBIC B
Jlene:xnasi 6a3a - monetary base (currency issued) | MmeTamiMuecKue MOHETHI) | OOpalcHue
BoicokodppekTHBHBIE JdEHBI'H U Oe3HallMYHbIC ICHbIU B
— high powered money Pe3eprnl Kb Hanuuynble B 0aHKaX PesepBrr Hanununsre
(banks reserves) | (currency with banks) JeHEer B | ICHBTH B
M= Currency +Reserves kaccax Kb | kaccax Kb
Heno3urnbl 0ankoB B b Oo6s3aTeabHble | U Ha uXx | Jleasru Ha | PesepBHBIC
(banks deposits with Central | (required) cyuetax B | cuerax Kb | TpeboBanus I11b
Bank) b B 1B PesepBbl  cBepx
00513aTeIbHBIX
N30bITOUHBIE
(excess)
Jlenbru — money Haanynbie aeHbru B oOpamenun/BHe ©OanxoB (currency in | Hamugnsie (OymakHbIC OaHKHOTHI,
M;=Currency+ circulation/outside banks) METaJUIMYECKHEe MOHEThI) W Oe3HAINYHbIC
+Deposits JEeHbT'M B OOpalleHUH MHUHYC JIeHbIH B
kaccax Kb
Heno3utsl 10 BocTpedoBanusi (demand deposits) Bknager B KB, wu3bIMaeMble 1O TEepBOMY
TpeOOBaHUIO BKJIAUHKA
Cpounbie neno3uthl (time deposits) Bxmanet B KB, koTopble MOXHO H3BATH
KBa3unenbru TOJBKO MO UCTEUECHUU OMPEJIEIEHHOTO CPOKa
[Iupokue AeHbIH- (quasimoney) | CoeperareabHnble 1en03uThI (Savings deposits) Bxmagsr B KB, mo3Boasmomne H3bIMATh
broad money  My= JICHbT'M OTPAHMYCHHOE YHCIIO Pa3 B MECHII
M;+Quasi-Money JNeno3utnl B uHOcTpannoii Bamore (foreign | MusamoTHble Bkaaasl B Kb
currency deposits)
IIpoune nemo3uTnl uYacTHOro cekrtopa (other private sector | Bkmagsl 9acTHOTO  CeKTOpa B JAPYTUX
bonee  mmpokue  geHbru- | deposits) (MHAHCOBBIX HHCTUTYTAX, KpoMe Kb
broader money Mz =M, + Other | KpaTrkocpounble kasHaudeiickue obsizareabcrBa  (short-term | FocymapcTBeHHBIE JIOJITOBBIE Oymary,
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| Deposits | Treasury bills) | kynnennsie Kb
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B umenom rpaduueckoe uzoOpakeHHE AEHEKHOTO pPBIHKA MOKHO MPEICTaBUTH

ciexyomum odpazom: (cM. puc. 22).

Mo innas oo, v

D

|

Konaeweentie oaie: & OdpRaie i M

Pucynox 22 - JlenedsrcHuiii pulHox

S — mpeaoxkeHue JeHEr MPEeJCTaBICHO B BHUAE BEPTUKAIbHON MPSIMOM, TaKk Kak
MPEANOIaraeTcs, 4YTo B 3KOHOMUKE CO3/1aHO ONPEJEIEHHOE KOJIMYECTBO JICHET, HE 3aBUCSLIEE
OT HOMHUHAJIBHOM CTaBKHU NporeHTa. Touka £ onpenenseT paBHOBECHYIO CTABKY IMPOLIEHTA.

Opranuszanueil NpemiokKEHUs JAEHEr U KOHTPOJIS 3a HMX JABWKEHHUEM 3aHMMAaEeTcs
rocynapctBo. Jlemaercs 3TO B 3HAYUTEIBHOW CTENEHU 3a CUeT OaHKOBCKO-KPEIUTHOTO
perynupoBanus. [loaToMy paccMOTpUM BONIPOC O KpeauTe U 0aHKOBCKOW CUCTEME.

B y3koM mOHMMaHUM Kpedum uiu ccyoa — 3TO NpeJoCTaBleHUE JaeHer B jpoar. B
IIMPOKOM IMOHMMAHHUM - 3TO OTHOLIEHMS, BO3HUKAIOIIUE IO TOBOAY (OPMUPOBAHUS PECYPCOB
ccyaHoro (OHIA U €ro MCIOJIb30BaHMUSA. DTU OTHOIICHUS BO3HUKAIOT, MPEXKJIE BCEro, MEXIY
3a€MIIUKOM U KPEAUTOPOM.

OOpa3zoBanne  ccyngHoro  (oHga  TPOUCXOAUT  HA  OCHOBE  AKKyMYJISIUU
(cocpenoTodeHusi) CBOOOIHBIX CPEACTB MPEANPUSTUIN, OpraHu3allMii, HaCEJICHUs B
0aHKOBCKUX yupexaeHusX. Mcrounnkamu o6pa3zoBaHus ccygHoro GoHaa sBISIOTCS BPEMEHHO
CBOOOJHBIE JIeHEXKHbIe cpeacTBa. [loyeMy u oTkyna oHU Bo3HHKaroT? [IpuumHBl HX
BO3HUKHOBEHHUSI — B OCOOEHHOCTSAX Kpyroobopora KamuTajla, a UMEHHO — B HECOBIIAJICHUHU,
HEOJIHOBPEMEHHOCTH MOMEHTOB NPOU3BOJICTBA M peajau3aluu, HEOOXOJAMMOCTH HaKOIJICHUS
JIEHEeXKHBIX cpeacTB. K BpeMeHHO CBOOOJIHBIM JEHEXHBIM CPEACTBAM MOXKHO OTHECTHU
JIEHEe)KHBbIE CpPEACTBA MPEANPHUATHI, OpraHu3alHii, TOCYIapCTBEHHOTO OJXeTa, MPUOBLIL
0aHKOB, J€HEKHbIE cOepeXeHUsI HaceleHHs, YMUCCHUIO0 JeHer. J[BukeHue ccygHoro Qouia
HOCUT BPEMEHHBIM, BO3BPATHBIM M IUIATHBIA XapakTep. OJTO JIBHKEHHE OCYLIECTBIISIETCS B
bopme kpeauTa.

PaznuuaroT koMMepuecKkuii 1 0aHKOBCKUM KPEIUT.

Kommepueckuii kpeoum — KpeauT NOCTaBIIMKa. DTO OTCpOUYKaA IIaTe’X,a 3a MPOJIaHHBIH
toBap. OH mpenocTaBiseTCsd B BEKCEIbHOW (Qopme WM MO OTKpPHITOMY cueTy. B mepBom
ciaydae TMpeAnpusiTHe — TOTPeOUTeNnb, MOJIy4aeT TOBapHbIE JAOKYMEHTBI W aKIENTyeT
MepeBOAHON BEKCeNb, BBICTaBICHHBIM mocTaBmuKoM. [Ipenmpusitue MoxeT OGOPMUTH H
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IpoCTOM Bekcenb. [Ipocmoii 6excenv BBINMCBHIBAETCA M IMOJMUCHIBAETCA JOJIKHHUKOM.
Ilepesoonoii eéexcenv (TparTa) BHIMUCHIBAETCA U MOANUCHIBAETCS KPEAUTOPOM U NPEICTABIIAET
co0olf mpHKa3 MOJDKHUKY 00 ymjaTe B YKa3aHHBIA CPOK 0003HAYECHHOH CyMMBI TpeOyemomy
auny.

Banxoeckuii kpeoum — 3T0 npeocTaBlIeHNe OAaHKOM BO BPEMEHHOE 110JIb30BaHUE YaCTU
COOCTBEHHOI'0 WJIM MPUBIEYEHHOTO KanuTtana. OcymecTBiasercs B GopMe BbIJAYN CCY, yUeTa
BEKCEJIEH.

Kpenut moxer ObITh KpamkocpouHviM, TO €CTh MPEAOCTABISAETCA Ha CPOK 10 OJHOTO
roga M oozneocpounvim (0T roga u Ooisiee). KpaTKocpouHBIH KpeauT HpenocTaBisiercs
IIPEUMYILECTBEHHO Ha dbopmupoBanue 000POTHBIX CpeacTB OpEeANPUATUH.
CenbCcKOX035HCTBEHHBIM MPEANPHUATUHAM MPEIOCTABISAETCS IO BCEMY IUKILY CelbX03paboT (OT
BeceHHEeN 00paboTKM MOYBHI 10 cOopa ypoxkas). [JoJrocpoyHblii KpeauT NpeaocTaBisieTcs Ha
(¢buHaHCHUpOBaHUE U KpEIUTOBaHUE KalUTAJIbHBIX BloXKeHU. B 90-e roasl B Poccun 3ToT BUA
kpeautra Ob1 cimabo pacmpocTpaHeH u3-3a BblcOKOW wuH(suuu. I[lo Mepe cHuxeHus
MHQIAINN U CTaBKH CCYAHOTO MPOIEHTAa MHTEPEC K JOJITOCPOYHOMY KPEAUTY CO CTOPOHBI
npeanpusTuil 6yner Bo3pacrarh.

HlesTenbHOCTh O0aHKOB perynupyer 3akoH PP "O OaHkax u 0aHKOBCKOM J€ATEIbHOCTH
B PCOCP" ot 2.12.90 roga. bankoBckas cuctema B Poccuu B HacTosliee BpeMsi BKJIIOYAET B
ce0s 1Ba YPOBHSL:

1. Llentpanbusiii 6ank Poccuu (LUB).
2. KommMepueckue 6aHKHU U Ipyrue KpeauTHbIE YUPEKJECHUs, UMEIOIHE JIMIIEH3UIO Ha
coBeplIeHNe OAaHKOBCKHUX ONEeparui.
o nexabps 1990 roma B Poccuu cyiiecTBoBaJIM TOJBKO TOCYJapCTBEHHbIE OaHKU, KOTOpPbHIE
CHEHMATM3UPOBAINCh 10 BUAaM JesTenbHOCTH. Cpenu Hux — l'ocbaHk, ArpornpomOaHK,

Coepbank, XKuncoubank, [Ipomcrpoiibank, BuenmkoHoMOaHK.
CraHoBieHue 6aHKOBCKOM cucteMbl B Poccuu B 90-€ roibl uMeno creruduueckuil xapakrep.

JleranbHbIil OTEUECTBEHHBIM OAHKOBCKHUI KaluTall HE MMEET CCyAHOM npupoiasl. Ero renesuc
CBA3aH C TpaHchopManueldl rocyaapCTBEHHBIX (UHAHCOB B KOPIOPATUBHBIM W YaCTHBIN
kanutan. [IpuMepHO MOTOBMHA KOMMEpPYECKMX KPEOUTHBIX OpraHu3anuii Oblia oOpa3oBaHa
nocpesICcTBOM (hopManbHOM TpaHCcOpMaIIUM TOCYIapCTBEHHBIX OAHKOB, CTaTyC KOTOPBIX ObLI

HU3MCHCH B HOPMAaTHUBHOM ITIOPAAKE.

YacTHbIN KanuTas, HAKOIUIEHHBIM B YCIOBUAX FOCYAApPCTBEHHON MOHOIIOIUY U B €€ «T€HW», HE
MOT' CTaTh OCHOBOW (hopMHUpOBaHMS OAHKOBCKMX KaIUTaJOB BCJIEJICTBHE HEONPEIEIeHHOCTH

HU3JICPIKCK CBOEH JICTUTUMM3AIINH.
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[lepBoHavasibHasi CTPYKTypa POCCHUHUCKHX KOMMEPYECKHX OaHKOB CTUXWUWHO CJIOXKHUJIACh 3a
PEKOPAHO KOPOTKHUUA CpPOK — MPAaKTUYECKH 3a 4 Toja, KOrja MOJYYWIM JIMLIEH3UI0 Ha
K 82% i 1 1997
PCAUTHYIO OCATCIIBHOCTD o JACUCTBOBABIIUX IIO COCTOJAHHIO Ha sTHBaps I.
KOMMeEpUecKux OaHKOB. ! bym pocra umncia 6GaHKOB NPOMCXOIWJI HE3aBHUCHUMO OT Yydera

(baKTOpOB IUIATEKECTIOCOOHOTO IMOKYIIaTCJIbHOI'O CIIpOCa.

VIMeHHO B TOJIBI ¢ HaH00JIEE BRICOKMMH II0KA3aTSIIMU SKOHOMHYECKOro cnanaa 1990r. u 1992r.
— munen3uun banka Poccum Ha coBepmieHWe OaHKOBCKUX oOmepanuil momxydunun  56,5%
KOMMEPUYECKHX KPEIUTHBIX oOpraHu3anuii. B 1eigoM OaHKOBCKMH OyM, HE CBSI3aHHBIA C
KOHBIOHKTYPHBIMH KOJICOAHUSIMH SKOHOMHUYECKOTO IIMKJIA, MPOTUBOPEYUII €ro MPUBBIYHON
MOACIH, T. K. HpI/IXOI[I/IJICSI Ha KpI/I3I/ICHLIe €ro Ccragum, Koraa 4YucIIO 6aHKOB OGBI‘-IHO HEC

YBCIIMYUBACTCA, a COKpaIacTCs.

3aoauamu [{enmpanvroeo 6anka Poccum sBISIOTCA: SMUCCUS JE€HET U PEryJIupoBaHue
JIEHEKHOTO oOpalieHus; obecrneyeHue ycToHuMBOCTH py0sisi, eIMHON (erepaabHON AEHEKHO -
KPEAUTHON NOJMTUKHU; OpPraHU3allUs pacyeTOB M KAaCCOBOI'0 OOCIyXUBaHUS KOMMEPUYECKUX
0aHKOB; HAA30p 32 ACATEIBHOCTHIO KOMMEpPYECKHX OAHKOB M OCYIIECTBICHHE ONEpanuil 1o
BHEIIHEIKOHOMUYECKOHN EATEIbHOCTH.

BTopbiM 3BeHOM OaHKOBCKOM CHCTEMBI SBIAIOTCA KomMmepuecKue dOanku. VIMEHHO 3TH
0aHKM OCYIIECTBJIAIOT KPEAUTHO-pACUETHOE U  Jpyroe OaHKOBCKOE OOCIy)XHBaHUE
NPEANPUIATHNA U TPaXKIaH.

Ha 1 suBaps 2005 roma B Poccum nHacuutsiBajioch 1299 GankoB, umeromue 3238
¢bunuanos.

Kommepueckue 6aHKM He OAHOTUIHBL. OHM pa3IM4aroTCA:

- 10 NPHUHAJJIEKHOCTH YCTAaBHOIO KamnuTajda (akIHMOHEpHble, OAaHKU C OrpaHUYEHHOU
OTBETCTBEHHOCTHIO, C ydacTHEM HHOCTpaHHoro kanurtana). Iloka B Poccum mnpeoOnanaror
0aHKM C HEOONBIIMM YCTaBHBIM KallUTAJIOM;

- 110 BUJaM onepanuii (yHUBepCalbHbIE U CIIEMAIN3UPOBAHHbIE);

- 10 OTPacCJIEeBON OPUEHTAIUH.

KommMmepueckne OaHKM BBIIOMHSIOT pa3iuyHble onepauud. OHU OCYIIECTBISIOT PacdeThbl
MEXIy MPeInpUATUsIMH, NPUHUMAIOT BBIPYYKY, BBIAAIOT JI€HBIM Ha 3apabOTHYIO IIaTy,
OCYILIECTBISIOT ONEpalMi C LEHHBIMH OyMaramu, IpeIOCTaBISIOT KpeIuT, (UHAHCHUPYIOT
KalUTaJIbHBIE BIIOXKEHUS IO TOPYYECHHIO BIAJACIBLEB, OCYIIECTBISIOT ONEpaluud ¢
WHOCTPAaHHOW BAIIOTOM, C AParoleHHbIMM MeTaulaMH M KaMmHsAMU. [lo Mepe Bo3pacraHus

KOHKYPCHIIMK MCKIAY KOMMCEPUYCCKHUMU OaHKaMU pacmmpiaACTCd IHOJC HUX ACATCIBbHOCTH. B

! Cm. mozpobuee: B mowckax HOBOM Teopuu: KHura 1st 4TeHHS 10 YKOHOMUHUECKOH TEOPUH C MPOGIEMHBIMI
curyausiMu: Yueonoe nocobue/ [lox pen. A. I'. I'psiznosoii u H. H. Aymnuoii — M.: KHOPYC, 2004 — c.184-201.
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YaCTHOCTH, OaHKM MOTYT B35iTh Ha ceOs 3a00Ty O COXPAaHHOCTU M YIPABICHHUU CPEACTBaMU
YAaCTHBIX JIUI], HEABMKUMOCTBIO, NMEHCHOHHBIMU (OHAAMHU (TpacToBBIE omepanuu). baHku
MOT'YT KOHCYJIbTHUPOBaTh KOMMEPYECKHE NPEINPHUIATHS IO IOBOJY HUX OpPraHU3alMOHHBIX

W3MEHEHUH (KOHCAJITHHT).

Kommepueckne GaHKM MOTYT OKa3blBaTh BJIMSHUE HAa U3MEHEHHE JECHEXKHOTO IMPEIIOKEHHUS.
BbinonHsAs TpagULMOHHBIE OllEpalK, KOMMEpUYECKUe OaHKHU ONOCPENYIOT IPOLECC CO3JaHMs
JICHET, SMUTHPYS B TPOILIECCe CBOECH AEATENBbHOCTH IUIATEeXKHBIE cpeicTBa. B camom oOmiem

BH/JIC 9Ta IPOLIECIypa BBITJISIAUT CIASAYIOIIUM 00pa3oMm.

[TpeanonoxuM, 4To KOMMEpUYECKHI OaHK YBEJIMYMII JCHO3UTHI 38 CUET BHECEHHs BKJIATINKOM

nononaurenbHo 100 neH. en. Ha coi cuer ([1-100 nmen. en.). Ilpu HOpme oOs3aTenbHBIX
o/ 1

pe3epBoB B 20% - OaHK MOXET BBIAATH CCyAy (UpMe-3aeMIIMKY B pa3Mepe H30BITOYHOTO

pe3epBa (M30BITOUHBIC pe3epBBI paBHBI (DAKTUUECKHMM pe3epBaM MHUHYC 00s3aTeNbHbIC

pe3epBhl), T. €. Ha 80 1eH. el., HapuMep, Ha OIUIaTy TOCTaBOK TOBapoB u ycuyr. [Ipu sTom Ha

cueTe IOCTaBIIMKAa TOBAapOB B JIPYyroM OaHKE MOSBISIOTCS JOMOJHUTEIBHBIE CpPEICTBA B

pasmepe 80 nen. ex. (d2-80 meH. exn.). DTO yBeIMYMBAET ICHEKHYIO MacCy.

bank, oGcmykuBaromuii MOCTaBUIMKA, MPU TOH K€ HOpPME O0S3aTEIbHBIX PE3EPBOB MOMKET
MPEeIOCTaBUTh CCyny cieayrouieit pupme B pasmepe 64 nen. en. (80 gen. ex. — 16 geH. en.

(20%)). ITpu >TOM feHexxHas Macca YBEJIMUUTCS elle Ha 64 JIeH. efl.

[Ipouecc co3nanus OaHkamMu JeHer OyAeT MpoJaoKaThCcsl 10 TeX Iop, IMOKa cymma

MOTEHIIMATBLHOM CCY/IbI HE MPUOIU3UTCS K HYIIO (CM. puc. 23).

Takum 06pa30M, HepBOHa‘-IaJIBHHﬁ B3HOC OCHCT B 68.HI(OBCKYIO CUCTEMY B pasMepe Hl BbI3BaJl

MYJIbTUTUTHKAITIOHHBIN (MHOKUTENBHBIN) (D ]eKT.

bankoBCcKuit (1eMO3UTHBIN) My IbTHILTHKATOpP (MD) paBeH:

1
mb = --------- *100%, Te r r — HopMma 00s3aTeNIbHBIX PE3EPBOB.
rr
B Hamrem uncioBom npumepe mpu I r =20%, mb=>5. Takum oOpa3oM, iepBOHAYATLHBIN BKJIA]I B

100 neH. ea. MOKET YBEIUYHUTH KOJIMYECTBO JCHET B oOpamenuu 10 S00 meH. e.

! Tox HOpMOIT 0Bs3aTENBHBIX PE3EPBOB IOHUMAETCS YACTh AKTHBOB KOMMEPUECKOr0 BaHKa, KOTOPYIO OH 00s3aH
XpaHUTh Ha OecriponieHTHOM cdete B LlenTpansHoM Ganke. [lonpoOHee 06 3TOM CM. HIXKe.
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MexaHu3M SMHUCCHH, IEHCTBYIONNN Ha OCHOBE 0AHKOBCKOT'O MYJIbTHIUTHKATOPA,
XapaKTepU3yeT MPOLIECC YBEINYCHHS IEHEKHON MacChl C MO3UIIUU BCEX CYObEKTOB
0aHKOBCKOI cuctembl. OIMH KOMMEpUeCKnii 0aHK HE MOXKET MYJIbTUILUINIUPOBATD

JEHBTH, UX MYJIbTUIUITMIMPYET CUCTEMAa KOMMEpYECKIX 0aHKOB. BaHKOBCKUA
MYJIbTUIUTUKATOP MPEACTABIIAET COOOM MPolIecC yBEINYSHHs IEHET Ha AETIO3UTHBIX
cderax KOMMEpPUYECKHX OaHKOB B MEPUOJI UX JBUKEHHS OT OJJHOTO KOMMEPUECKOro 6aHka
K Jpyromy. /Isurarenem npouecca MyJIbTUIUIMKALMU SIBJISIETCS KPEAUTOBAHUE

O9KOHOMUKH.

MexaHu3M 0aHKOBCKOT'O MYJBbTHIINIMKATOpPA HAIIPAMYIO CBA3aH C H30BITOYHBIMU
pe3epBaMUi U MOKET CYIICCTBOBATD TOJILKO B YCIIOBUAX NBYXYPOBHCBBIX OAHKOBCKHX

CHUCTECM.

Jlro6as skOHOMHUYECKAs CUCTEMa JlalieKa OT coBeplleHcTBa. Eciau skoHOMUYeckue
CUJIbI, KOTOpbIE IIO3BOJIAIOT pa3BUBATbCA CHUCTEME, JEUCTBYIOT OECKOHTPOJIbHO
(kanuTanu3M Havana XIX Beka), TO OHM MOTYT CO3JaTh CEepbE3HbIC MPOOJIEMBI IS
OTIENbHBIX JIIOJAeW WM Tpynn HaceneHws. Pemenuwe 3TUxX mpobiem dacto TpeOyer
roCy1apCTBEHHOT'O BMEIIATEIbCTBA. B COBpEMEHHBIX YCIOBUSIX J00as pa3BUTas
pbIHOYHAs SKOHOMHUKA SBIISIETCS SKOHOMHUKON CMEIIaHHOM B CHIIy CYLIECTBOBAHUS
Hapsay cO CBOOOJHBIM MpPEIIPUHUMATENBCTBOM TOCYAApPCTBEHHOIO pPEryJupoOBaHus,
rocylapCTBEHHOIO  CEKTOpa B  HalUMOHaJbHOM  Xo3sicTBe. HeobxomumocTsb
ONPEAEIEHHOTO TOCYJapCTBEHHOI'O BO3JEMCTBUSA HAa DKOHOMHUKY CErOJHS HE OTPULIAET
HUKTO. Jlpyroe nemo, 4To TEOpPETHYECKHWE TMO3UIMU aBTOPOB OTHOCUTEIBHO pOJIU
rocyzapcTBa B PhIHOYHOW SKOHOMUKE BApPbUPYIOTCS B AUANla30HE OT PACCMOTPEHUS €ro
JUIIb KaK "HOYHOTO CTOpOXkKa" ¢ MHUHUMAJIbHO HEOOXOAUMBIM HabopoMm (GYHKIHH 10
YTBEPXKACHUS O HEOOXOAMMOCTH TOCYJAapCTBa, AKTUBHO BIMSIOLIEIO0 Ha pa3BUTHE
PBIHOYHOM CHUCTEMBI.

CoBpemeHHass H»KOHOMHYECKas Teopus cdopmupoBanack B mpu smand,
COOTBETCTBOBABIIUX [EPEJIOMHBIM IE€pHUOJaM B CTAaHOBJIEHHHM LHUBUJIM30BAHHOU
("perynupyemoii") peiHOUHON skoHOMHUKH. Jlo 30-x romoB XX Beka B JKOHOMHUKE
rOCHOJCTBOBAJIA KIdCCUYecKas nubepanvHas Mooelb pblHKA, OCHOBHBIE YEPThl KOTOPOU
Obliu ompenenensl eme A.CMUTOM. DTa MOJeNnb MCXOAUJIA M3 TOrO, YTO PHIHOYHAS
cucremMa ofecreunBaja IOJHOE HCIOJb30BAaHHE pecypcoB B SkoHoMmuke. Ilpu sTom
BO3HUKAIOIINE BPEMEHHBIE AUCIPONOPLUU pa3pellaJnuch Ha OCHOBE aBTOMAaTHYECKOTO
CaMOpETryJIMPOBAaHUS PHIHKA.

I'paduueckn kimaccuueckas KOHLEMIMS CAMOPETyJIUPOBAHUS MOXKET OBITh
Mpe/ICTaBIeHa KPUBBIMH COBOKYITHOTO cripoca (A4/]) U COBOKYMHOTr0 mpeanoxeHus (AS).
Ha pucynke 11 coBokymHOe MpeasioKeHHE COOTBETCTBYET 00BEMY MPOU3BOJICTBA IMPHU
€CTECTBEHHOM YypoBHEe Oe3paboTuubl. l3MeHeHHe COBOKYIHOTO CIpoca MPUBOJIUT
TOJBKO K HM3MEHeHUIo LieH. Ha peanbHbIil 00beM NPOU3BOJACTBA, a CJIEJOBATENbHO, U
3aHATOCTh, U3MEHEHNE COBOKYITHOTO CIIpOCa BIUSHUSA HE OKa3bIBAET.
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PucyHOK 11 - Knaccuueckas mpaxkmoeKa MaKpOIKOHOMUKU

Takoe yTBep>KJE€HHE OCHOBAHO Ha JEMCTBUM TakK Ha3zbiBaeMoro sakoua (a1,
COTJIaCHO KOTOPOMY MPEJIOKEHUE TOBAPOB CO3/JaeT CBOM coOCTBeHHBIM cmpoc. [lpu
9TOM Kpu3Hca TMEepemnpou3BOACTBA OBITh HE MOXET, a BPEMEHHO BO3HHKAIOIIUE
JUCTPONOPUHMU MEXKAY CIPOCOM U MPEJIOKEHHEM OTIEIBHOTO TOBapa pa3periarTcs
MOCPEICTBOM U3MEHEHUS IEH.

JleiCTBUTENBbHO, COBOKYNHBIM CIPOC 3aBUCUT OT COBOKYIHOT'O IMPEIJIOKEHUS,
T.€. POCT MPOU3BOJACTBA TOBAPOB MU YCIYr CIOCOOCTBYET YBEIMYEHHUIO JOXOIO0B U,
cienoBarenbHO, cipoca. Ho B oOmecTBe HEe BeCh J0XOJ HJET Ha MOTpeOJICHUE, 4acTh
ero coeperaercs. Kak moctuus paBHOBecus B 3ToM ciydae? [lo MHEHUIO S5KOHOMUCTOB-
KJIACCUKOB, COEpeX)EHHUsSI MIPEBPAIAIOTCS B MHBECTUIIMH. Ecin 00beM MHBECTUIINH OyaeT
paBeH o00beMy cOepeXeHuidd, TO paBHOBECHE MEXJAY COBOKYIMHBIM CIPOCOM U
COBOKYITHBIM MPEJJI0KEHUEM He HapymaeTcs. JJoCTHKEeHUI0 paBHOBECHS HA JIEHEKHOM
pBIHKE CMOCOOCTBYeT M3MEHEHHE MPOILEHTHOM CTaBKU. B kiaccuueckoil KOHIIEMIIHUH
CaMOpPEryJIMpOBaHUE MPUCYIE TAKXKEe M pbhIHKaM (aKTOpPOB MPOM3BOJCTBA, B TMEPBYIO
odepeb, ppIHKY paboyel culibl. Y KJIACCUKOB 3aHATOCTh B 9KOHOMHUKE 3aBUCHUT OT JABYX
(hakTOpOB: MpeaeIbHON MPOU3BOAUTEILHOCTH TPY/a, OMPENCISAIONIEH CIpoC Ha TPYI, U
MpelenbHON TATOCTH TpyJAa, OIEHWBaeMOW paboyuMu uX 3apabOTHON TmIaTon
(oOycnoBnuBaromiei npemyioxkenue Tpyaa). [lpu aTom, uem Huxe peanbHas 3apaboTHas
njaaTta, TeM MEHbIIe MpPeAIOKEeHHEe Tpylna, TeM HHUXKE YpOBeHb Oe3paboTuibl, U
Haobopotr. Takmm  oOpa3zom, rTHUOKOCTH 3apabOTHOW  miIaThl  oOecredynBaeT
CaMOperyJIupOBaHUE PhIHKA TPY/Ja U JOCTHXKECHHE MOJTHON 3aHSITOCTH.

Enre oguH acmekT KJIacCUYECKOW MOJENU CBSI3aH C AHAJIU30M BIIUSHUS JICHET.
31ech TPEACTaBUTENH KIACCUYECKON TEOpUHM HUCXOASAT M3 KOJUYECTBEHHOW TEOpuu
JICHET, COTJIACHO KOTOpPOW OOIIMi YpOBEHb II€H ONpEJesieTCsl KOJIMYECTBOM JEHET B
obpamenuu (cM. moapodbHee 00 ITOM TIIaBy, KaCaroUIyIOCs CYIIHOCTH U MPOUCXOXKICHUS
nener). OTcrona 3aja4ya MOAAEPKAHUS PABHOBECUSI B CHCTEME MpEIoiaraeT KOHTPOJIb
3a MPEeJI0KEHUEM JeHEeT KaK OCHOBY CTaOMIBHOCTH I[€H U COBOKYITHOTO CIIpOCa.

[Ippy »>TOM HEOOXOJMMO YUYHUTBHIBATH OJHY OTJIWYHUTEIBHYIO OCOOCHHOCTH
KJIACCUUYECKOH MaKpOdIKOHOMHUUYECcKOW Teopuu. Ilpum aHanm3e OCHOBHBIX MapamMeTpPOB
SKOHOMHYECKOTO pAa3BUTHA CTOPOHHUKH KJIACCHYECKOW MOJIENIM HCIOJb3YIOT TakK
Ha3bIBAEMYIO KJIACCHYECKYIO nuxoromuo. '

OHa JomyckaeT M3ydeHHE pealbHBIX MOKa3aTelel, BpeEMEHHO a0CTparupysich OT
HOMHHAJBHBIX. B 3TOM ciydae KIIaCCMKU UCXOIAT M3 HEUTPaIbHOCTH JEHEr, T. €. UX

16
Knaccuueckas JAUXOTOMUS — 3TO TEPMHUH, KOTOPBIM IMOJb3YIOTCA 9KOHOMUCTBI AJId 0003HaYEHUS
TCOPETUYCCKOI'0 pasrpaHUICHUs MEKAY peajlbHbIMA 1 HOMHUHAJIbHBIMU IIEPEMEHHBIMU.
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CBOICTBa HE OKa3blBaTh BIUSHUS Ha peajbHble Moka3arenu. [lpu wuccremoBaHumn
3aKOHOMEPHOCTEH JOJTOCPOYHOI0 IMEepUoaa TaKOM MOAXOJ JTOCTAaTOYHO KOPPEKTEH.
OnHako KpaTKOCPOUYHBIE DKOHOMHYECKHE KOJEOaHWS C JAaHHOW MO3HWIUU OOBSICHUTH
HEBO3MOJKHO.

TakuM o0o0pa3oMm, KjaccW4eckas KOHICMIHMS MAaKpPOIKOHOMHUKH  CYHTAET
roCcy1apCTBEHHOE pEryJIMpOBaHHE HW3JIUIIHUM, IIOCKOJbBKY pPBIHOK caMm o0sagaeT
peryisTopaMu, CIOCOOHBIMH O0ECIEYUTh MONHYIO 3aHATOCTh. Kak yxke yrmoMHHAaIoCh
BBIIIIE, KJIACCUYECKAas KOHLIENLHS FOCIOICTBOBAIA B 3KOHOMUUYECKON HAyKe U MOJUTHKE
BIioTh 10 30-x romoB XX Beka. Benukas Jlempeccusi, oxBaTuBIIas BCE pPa3BHUThIC
CTpaHbl MHUpa, MMOKa3aja, 4TO KJIACCHUYECKHE PEeLenThl yXkKe Helab3sl ObIJI0 HCIO0JIb30BaTh
s "o3gopoBieHUs" 3KOHOMHKH. Takas cuTyanusi OOBSICHSIACH JEUCTBHEM IIEIOTO
psna npuuuH. Bo-mepBBIX, rocnoACTBO KPYMHOI'O IMPOMBIIUIEHHOTO MPOU3BOJCTBA.
Jleno B TOM, 4TO MOCJIEeAHEEC OOBEKTUBHO MOPOXKIAECT TEHIACHIIMI0O K MOHOTOIH3MY. A
MOHOIIOJIM3M, B CBOIO OY€pellb, MOJPHIBAET OCHOBHI CBOOOJHOTO I[€HOOOpa30BaHMS.
MoHomoau3M, TaKUM 00pa3oM, HEOOXOAUMO PETyIHPOBaTh. BO-BTOPBIX, YCTAHOBICHHE
rocrnojcTBa (UHAHCOBOTO KamuTala, OTAEJEHHE KamuTaia — COOCTBEHHOCTH OT
GyHKIUH yHpaBieHUs mpeanpustusMmu. [logoOHas cuTyanus TPUBOJUIIA K Pa3phiBY B
JIBH)XEHUU PEaTbHOr0 U (PMHAHCOBOTO CEKTOPOB SKOHOMHUKH, YTO TPEOOBAJIO JKECTKOTO
KOHTPOJISI 3a JCATEIbHOCThIO (UHAHCOBBIX pbIHKOB. B 30-¢ roger XX Beka
dbopMupyercss NPUHUUNHAIBHO HOB8AS MAKPOIKOHOMUUECKAs KOHYenyus, aBTOPOM
KOTOpOH siBiisieTcsl aHrauickuil skoHomuct JIx. M. Keitnc. Beixon B Jlonnone B 1936
roay ero pa6otsl "OOmiasi Teopus 3aHATOCTH, IPOIEHTA U JIEHET" 03HAMEHOBAJl HAayallo
HOBOT'O ATana B Pa3BUTUH YKOHOMHYECKON MBICIU U SKOHOMHYECKON MOJUTUKH.

B dem ke 3akimo4aroTcs OCHOBHBIE HJeHU KeiWHcuaHcTBa? [[enmpanvHnas udes
KeluHcuancmea — OINpeNleNIeHne 3aKOHOMEPHOCTEH NIBMKEHHS 3(P(EeKTUBHOTO crpoca |
MpUpPOCTa HAUUOHAJIBbHOTO naoxona. CleAcTBUEM pealu3aluu 3TOW HAEU SABISIETCS
CO3JIaHHUE MPUHIUMIUAIBHO HOBOM TEOpUM 3aHATOCTH. KelHCcuaHcKas MOJENb UCXOIUT
W3 TOTO, YTO IIEHBI W 3apa0oTHas mjara ciabdo MEHSIOTCS, 0COOEHHO B KPaTKOCPOYHOM
nepuoje. [IppunHamu 3TOro SIBAAIOTCS JEWCTBUS MOHOIOJUM, MOJUTHKA TPOPCOI030B U
rocyz[alQCTBa Ha pBIHKE TpyJa, YCTaHOBIEHHE (UpPMaMU CTUMYIHUpYIOIIei 3apaboTHOM
TJTATHI

Kpome storo, mo muenuro KeiiHca, pemieHne BceX SKOHOMUYECKHUX MpoOIeM
oOmecTBa HEOOXOAMMO HCKAaTh HE Ha CTOPOHE MPEIJI0KEHHUs, KaK YTBEpPXKIalOT
KJIACCUKH, a Ha CTOPOHE crpoca. Eciu COBOKYMHBIA CIOPOC HENOCTAaTOYEH, TO U 00beM
MpPOU3BOJACTBA HE OyneT paBeH MNOTeHUUalbHOMY (mpu mosiHOM 3aHsATOCcTH). [lpm
HETHUOKOCTH II€H SKOHOMUKA JIOJT0€ BpeMs MOXKET MPeObIBaTh B COCTOSIHUM JACTPECCHH C
BBICOKMM YpOBHEM 0€3pa0dOTHULIBI.

['paduuecku keliHCHAaHCKas MOJIENb BBITJISLAUT CIEIYIOMHUM 00pa3oMm:

Y7 Cornacuo Teopun 3h(HeKTUBHOM 3apabOTHOM IIIaThI, BHICOKAs 3apabOTHas IIIaTa MOBBILIAET TPOU3BOAUTEILHOCT
TpyZaa pabOTHUKOB. A OTCIO/Ia — CHIDKECHHE 3apa0OTHOM MIIaThl OTHOBPEMEHHO CHI)KAET U HPOM3BOUTEIBHOCTh
paboTHIKOB — pUOBLTH GupMms (cM. [TogpobdHee 06 s3ToM H.MbaHKbI0, ['peropu. MakposkoHomuka. M.: MI'Y, 1994, c.
217-219).
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Pucynox 12 - Keiincuanckas mpakmoska Makpo3IKOHOMUKU

I'paduik mMOKa3bIBACT, YTO IMPHU CHIKCHHH COBOKYMHOro crpoca (ot A/ mo A1)
MPOMCXOJUT YMEHBIICHHE pea’bHbIX 00beMoB mpou3BojcTBa (0T Q mo Qi). Ilpu sTom
SKOHOMHUKA OyAEeT HaXOJIUThCSA B COCTOSIHUM PABHOBECHUs, HO Ha ypOBHE, alIEeKOM OT
MOTEHIMAJILHOTO 00bEMa, TO €CTh C HEMOJHOHN 3aHATOCThIO. Takoe MOJIOKEHHE MOMKET
COXpPaHATHCSA AOCTATOYHO nojiro. M camo mo cebe OHO HE M3MEHUTCS. BBIpaBUTH €ro
MOYKHO U€pe3 aKTUBHYIO MaKpO3KOHOMMYECKYIO MOJUTUKY FOCYAapCTBa, HAPaBICHHYIO
Ha cTuMmylupoBaHue 3¢ dexkTuBHOr0 crnpoca. MHCTPYyMEHTOM TaKOTO PETyJIUpOBAHUS
ABJsETCS OOJKETHasl MOJUTHKA (YBEJIMUYEHHE T'OCYJapCTBEHHBIX PacX0J0B, CHUXEHUE
HanoroB). Ilpu stom He u3zbexaTe aedunuTa rocygapcrBeHHoro Owomxera. Ho 3To
HeoOXoauMas TuIaTa 3a CHIKeHHE 0e3pa0OoTHIIbI, BBIXO YKOHOMUKH M3 KPH3HUCA.

Takum  oOpa3oMm, KeWHCHAHCKas  KOHUEMIHUSA SBHJIACh  TEOPETUUYECKUM
000CHOBaHMEM HOBOTO I10JIX0/a K OIL[EHKE POJIU rOCyAapCTBa B phIHOYHON IKOHOMHUKE.

CyThb ee — [0Ka3aTelbCTBO HEOOXOJUMOCTH AaKTHBHOTO TOCYJIapCTBEHHOTO
perynupoBanus psiaka. Ognako B 70-e¢ roapr XX BeKka KEHHCHAHCTBO YTPAayMBAET CBOU
MO3ULUMK B 3KOHOMHMKE M MOJUTHKE. [[pUunHON 3TOrO ABIAETCS U3MEHEHUE XapaKTepa
SKOHOMHYECKUX KpuU3ucoB (Kpusuckl 1971-72 rr. u 1975-76 rr., BeI3BaHHBIE PE3KUM
MOBBIIICEHHEM 1I€H Ha He(pTh Ha MHUPOBOM pbIHKE). B 3KOHOMHKE MHOTHX Pa3BHUTBIX
CTpaH HaOJMIOJaeTcsi COYeTaHWE BBICOKMX TEMIOB HHQISALUMM CO CTarHanueu
IIpOU3BOJCTBA. B muTeparype Takoe MoJ0KEHNUE TOIYUNIIO Ha3BaHUE Caz@aayuu.

B »Tux yciaoBusix KellHCHMaHCKHE peLenThl TOJbKO Obl YCyryOMJIM CHUTYalMIO.
[ToaTOMY B 5KOHOMHMKE BHOBb YCHJIMBAETCS BIMSHUE HEOKAACCUUECKOU meopuu, HO YKe
B Buae monemapuzma. CTOPOHHUKM HTOM KOHLENUHUH (MPEACTABUTEINM YHKArcKOu
IIKOJIbI, OCHOBOIIOJIOKHUK — aMEPUKAaHCKUN YKOHOMHUCT, JaypeaT HobeneBckoit mpemuu
o skoHoMuke 1976 roma M.dpuaman), BRICTYNAIOT 32 OTPAaHUYEHHE POJIM TOCY1apCcTBa
B pbIHOYHOMN 3K0HOMUKE. B npotuBosec [Ix. M. KeliHCcy, OHU cunTalOT, 4YTO OIOKETHAs
MOJUTHKAa HEe3(P(EKTHUBHA, OHA HE MOXET CTUMYJIUPOBATh MPOU3BOACTBO. OCHOBHBIM
UHCTPYMEHTOM DPETYJIHUPOBAHUS B TEOPUHU U NMPAKTUKE MOHETapU3Ma SIBISETCS AEHEKHO -
KpeAuTHasl MOJUTHKA, KOHTPOJIb 3a JEHEKHOM Maccoll B oOpamenuu. [Ipaktuueckoe
BOIUIOLIEHME MOHETapu3Ma Hamio B nosutuke '"peiranomuku" (CHIA, Hauvano 80-x
rojJoB, TMOJIMUTHKA CTUMYJIHUPOBAHHUS pa3BUTHUS YaCTHOro Ou3Heca, MpPOBOAUMAs
anmMuaucTpanueit  P.  Peiirana) wu  "reruepusma" (HMONHMTUKA  TMPUBATHU3ALNU
roCy/1apCTBEHHBIX MPEANpPUATHI, MpoBoAuMas B BenukoOpuUTaHUU KOHCEPBATHBHBIM
npasutenbcTBoM M. Tetuep).

HecmoTps Ha Kaxyuiuecs cepbe3Hble pa3IMuMs KOHIENIUU €IUHBl B OJHOM —
PBIHOYHOM SKOHOMHMKM 0€3 peryiupyrolle poiu rocyaapcTBa ObiThb He MoxkeT. OHHU
paccMaTpUBalOT TOCYJIAapCTBO Kak CyObEKT 3KOHOMHMYECKOM CHUCTEeMBbl, oOianaromieit
ONpe/IeICHHOH COOCTBEHHOCTBIO M XO3SMCTBEHHBIMH (DYHKIMAMM JJIs TpPOBEACHUS
SKOHOMHYECKON TMOJHUTHUKH, HAINpPABICHHOW Ha JOCTUIKEHHE CTPATErHYeCKHUX IeJiel
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obmecrBa. Jlpyroii BOmpoc — KakKOBBI Mpeaeibl BMELIATEIbCTBA TOCYAapcTBa B
(GYHKIHOHUPOBAHUE IKOHOMUKH?

J1st TOro 4To0Bl OTBETUTH HA 3TOT BOMPOC, HEOOXOAMMO BBIACIUTH OCOOCHHOCTH
rocyapcTBa KaK pBIHOYHOTO CyObekTa. Kax pulHOYHBIL CYOBeKm 20Cy0apcmeo
xapakmepuzyemcs mpems NPU3HAKaMu.

Bo-niepBbIX, BHEpBIHOYHOE IPOUCXOXKAECHHUE FOCYJapPCTBEHHOIO 10XO0/a.

Ecian UCKJIIOUUTH OpraHNYECKYIo chepy roCcyAapCTBEHHOTO
NpeANPUHUMATENBCTBA, TO  JOXOJ TIOCyJapcTBa BO3HHMKAeT Kak  pe3yabTar
HE’KOHOMHUYECKMX JEHCTBUM, KakK CIEJICTBUE IIepepaclpeeeHusl 4acTH JI0XOA0B
"mepBUYHBIX" PBIHOYHBIX CYOBEKTOB ((HUPM U TOMOXO3SUCTB) B IMOJIB3y TOCYyAapCTBa.
OTO 1NO3BOJAET KBaIU(DHUIIMPOBATH TOCYAApCTBO Kak "BTOpWUYHBIN", "HPOU3BOAHBIN"
PBIHOYHBIN CYOBEKT, SKOHOMHUYECKasl CHJla KOTOPOTO BCELENO 3aBUCHUT OT Pa3BUTHSA
4acTHOTO Ou3Heca.

Bo-BTOpBIX, rocynapcTBO HMMEET TaK Ha3blBaeMblii "MMIEpaTUBHBIN'" cTaTyc.
I'ocynapcTBO — €eIMHCTBEHHBIN CYOBEKT B pPhIHOYHOM 3KOHOMMKE, TPEOOBaHUSI KOTOPOIO
00s13aTeNnbHBl ISl BCEX HETroCyIapCTBEHHBIX CYyOBeKkTOB. OmHako 5Ta 005S3aHHOCTH
KU3HEHHO HEOOXOIMMa CHUCTEME CBOOOJHOTO MpEANPUHUMATENbCTBA, TAK KAaK CO3/1aeT
"enuHble MpaBuiia" MOBEACHUS [ BCEX XO3AUCTBYIOIMNX CyOBEeKTOB. IMIepaTuBHOCTD
MpUAAET TOCYAAPCTBEHHOMY 10X0ay "00s3aTenbHBIN" XapakTep.

OTMmedeHHbIE JBE OCOOEHHOCTH TOCyJapcTBa B PHIHOYHOM 9SKOHOMUKE
ONpeAessloT €ro TPeTud NpU3HAK Kak peryiupymoomero cyobekra. A camo
roCy1apCTBEHHOE PEryJIUpOBaHUE MpPeACTaeT Kak (opMa HEPHIHOYHOTO CO3HATEIbHOTO
LEHTPAJIM30BAaHHOT O BO3JENUCTBHUS TOCY1apCTBA HA CUCTEMY PHIHOUYHBIX OTHOLIEHUH.

CylmHOCTh TOCYIapCTBEHHOT'O pEryJupOBaHUs pPbIHKA NPOSABIAETCS B €r0
dbopmax, a UMEHHO: OTrpaHHYEHHWE CTHUXHUHBIX PBIHOYHBIX IPOLECCOB; MEpHI,
HamnpaBJE€HHbIE Ha TMOBBbIINIEHUE 3(PPEKTUBHOCTU CHCTEMBbl PHIHOYHBIX OTHOIICHUI;
colyaibHas 3alliTa HACENeHUs H CYOBEKTOB XO3AWCTBOBAHMUS OT HETaTHBHBIX
nocnencTBUN GYHKIIMOHUPOBAHUS PHIHKA.

HeoOxonumocTh rocyaapCTBEHHOIO pPEryJUpOBaHUsS PBIHOYHOW 3KOHOMMKHU
o0ycnoBieHa OOBEKTUBHBIMU MPUYUHAMU: BO-TIEPBBIX, B paMKax YaCTHOTO CEKTOpa He
BCEerja JOCTUraeTcsi MHUKPOIKOHOMHYECKHMH ONTUMYM (IIpeXxJe BCero B clydae
€CTEeCTBEHHOI MOHOIIOJIMH); BO-BTOPBIX, YHUCTO PHIHOYHOE PETYJIMPOBAHUE, KaK XOPOIIO
W3BECTHO, COMNpPSDKEHO ¢ OOJBLION M 3ayacTyl0 He ompaBaaHHOM nuddepeHnuanuein
10X070B. PBIHOK MI0X0 oOecrneynBaeT ’KOHOMUYECKH pallMOHAJIbHbIE PEIIEeHUs], KOrja
JIeJI0 KacaeTcsl AOJITOCPOUYHBIX NMPOEKTOB, KOTOPBIE HENb3Sl OLEHHUBATH JIMIIb MO yIioM
3pEHUsI CHIOMHUHYTHOM BbITOAbl. Celiuac MpU3HAHO MPAKTHYECKHU BO BCEX CTpaHax, 4TO
310poBbe, OOpa3oBaHME U COLUAIbHOE oOOeclneYeHue HaCeJleHUsl, HCI0JIb30BaHHE
HEBOCIPOU3BOAUMBIX TNPUPOAHBIX OOraTCTB, OCBOCHHE HOBBIX palOHOB, pa3BUTHE
TPAaHCHOPTHON M DJHEPreTUYECKOM HMHOPACTPYKTYyphl — BCE€ JTO Takue cdepbl
oOIIeCTBEHHOH KU3HM, B KOTOPBIX PBIHOK OKa3ajcs HECHOCOOHBIM TOYHO COMOCTaBUTH
3aTpaThl U pe3ynbTarhl. He Bcerga apdekTUBHO pHIHOYHOE CaMOPETryJIUPOBaHUE B TaKUX
chepax, rzae co3aaeTcs YyHUKalbHasi, HEBOCHpPOU3BOAMMAs mpoaykuus. Hampumep,
¢bynnamentanbHas Hayka. Kpome Toro, pbelHOYHas cucTeMa caMa pa3BHUBaeTCs
HEPAaBHOMEPHO, IUKJIMYECKH.

W, wHakoHel, pHIHOYHOE CaMOPEryJIMpOBAaHHE COMPSDKEHO ¢ Oe3paboTtuiiei,
BO3pAacTarolIed B MEPUOJIbl peliecCuil. DTO caMblil TJIaBHBI HeraTUB pbiHKa. Bo Biacth
PBIHOYHON CTUXUHWHOCTH MOMNAaAaloT XUBble J0AU. OHM MPAKTUUYECKU HU3ZBOIATCS 10
YPOBHSI BHUHTHUKOB pPBIHOYHOTO MEXaHM3Ma, SBISIOTCA TPYJIOBBIMH pecypcami,
pa3MelaeMbIMU 0 PEeruoHaM U OTpPacisiM B COOTBETCTBUMU C BBICIIMMHU KPUTEPHUSMHU
pBIHOUHOM  1enecooOpasHoctu. Eciaum  cunbl, chopMUpOBaHHbIE HEPHIHOYHBIMHU
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OTHOWIGHUSIMH WJIM HEPHIHOYHBIMU OOCTOSATENbCTBAMM, TaKUMHU, Kak O€IHOCTb,
UTHOPUPYIOTCS, PHIHOK MOET OBITh MHCTPYMEHTOM >KECTOKOCTH, Kak 3To O0bu10 B XIX
BeKe. JTO 03HAyYaeT, YTO PHIHOYHBIM CHJAM JOJKHO OBITh HMPEAOCTABICHO HACTOIBKO
IIUPOKOE T0Jie AEATENIbHOCTH, HACKOJIBKO 3TO BO3MOXHO B Ipeaefiax 3HauUMbIX
COLIMAJIBHBIX OPUEHTUPOB.

Oco0eHHO cJ0XHa pojdb TOCYAapCTBa B YCJIOBUSX MNEPEXOJHONH SKOHOMHUKHU.
W3meHeHus, KOTopble MpoucXoamwin B Poccun U Ipyrux OBIBIIMX COLHAIMCTHYECKUX
CTpaHax B MOCJIEIHNE FOAbl, IPUBEIIH K CIOMY IPEKHET0 roCyAapCTBEHHOI0 MEXaHU3Ma
ynpasieHus. B To ke BpeMs mpolecc Co3laHHs HOBBIX MHCTPYMEHTOB, aJ€KBaTHBIX
PBIHOYHBIM MpeoOpa3oBaHUsIM, HUJET KpailHe MemieHHo. Ha cerogHsAmHuil JeHb
npobinemMa co3manus A(P(HEKTUBHOM CHCTEMBI TOCYAapCTBEHHOI'O pEryJupOBaHHUS
SKOHOMUKH, HE pa3pyllarouiell ee ppIHOYHYIO IPUPOAY, - OJIHA U3 aKTYalbHBIX MpoliieM
dKOHOMHUYECKOH pedopmbl B Poccum. B 3TOi cuTyaruu Oo4eHb BaXXHO HE IMOJIATHCS
co0y1a3Hy NUPEKTUBHOIO PEIICHHUS] MHOTUX SKOHOMUUYECKUX 3a/ay.

Hcxonst W3 W3JIO0KEHHOr0, MOXHO ONpPENeNuTh (QYHKIHH TOCyAapcTBa B
pBIHOYHO SkoHOMUKE. K HUM OTHOCSTCS:

- CO3/laHUE U pETyJUpOBaHUE IPABOBON OCHOBBI (PYHKIIMOHHPOBAHUS
SKOHOMUKH;

- AHTUMOHOIIOJIbHOE PEryJINMPOBAHHUE;

- BO3/ICHiCTBUE HA pa3MeIeHUEe PECYpPCOB;

- MPOBEACHUE AKTUBHOW COLMAIBHOMN IMOJUTHUKHU.

[IpaBoBOe peryinupoBaHue OJKOHOMHKH COCTOMT B pa3paboTKe 3aKOHOB,
obecrneunBarmux "mpaBuia WTpbl" HA PBIHKE, TO €CTh HOPMBI (DYHKIIMOHHUPOBAHUS
PBIHOYHBIX CTPYKTYp. B umnciie Takux mpaBHJI MOXHO OTMETUTH 3aKOHOJATEIbHBIE U
HOPMAaTHBHbIE AaKThl, 3alIULIAIOIIME IpaBa YaCTHOW COOCTBEHHOCTH, ONpEIEIsAIoLIue
GbopMBI  TPEANPUHUMATENBCKOW  OESITEIBbHOCTH,  YCIOBUS  (DYHKIMOHHUPOBAHUS
NpEeANPHUSATUN, UX B3aUMOOTHOIICHHS MEXy cO0O0H U roCy1apCTBOM.

Oco060 HEOOXOIUMO OTMETUTH B 3TOH CBA3UM aHTHMMOHOIIOJIBHOE PETyJIHpPOBAHUE.
[IpobGnema peMoHOTONM3AIMKM HSKOHOMHUKH SIBIsieTCs Haubosiee OOJIC3HEHHOW it
Poccun, rae HaGarogaercst BBICOKUNH YpOBEHb MOHOIOJIM3ALIUH.

AHTUMOHOIIOJIbHAS MOJUTHUKA MPEAYCMAaTPUBAET:

- KECTKUN KOHTPOJIb HaJ| [ICHAaMH MPeIIpUATHI -MOHOIIOINCTOB;

- J€3UHTETPALNIO CBEPXKPYIHBIX YINPABICHUYECKUX, MPOU3BOIACTBEHHBIX U
KOMMEPUYECKUX CTPYKTYD;

- MOAICPKKY KOHKYPEHIUH;

- NooIlpeHne TuBepcuuKaIuu;

- obecrieyeHre paBHOTO JI0CTYIa BCEX CYOBEKTOB PhIHKA K OKOHOMUUYECKOU
uHdopmanuy;

- AHTUMOHOTIOJIbHYIO KCIEPTU3Y MPUHUMAEMbIX 3aKOHOB.

He MeHee BayKHBIM HalpaBJIEHUEM JIEATEIbHOCTH FOCY/1apCcTBa B YCIOBUAX PHIHOYHON
SKOHOMMKH SIBJIIETCS MAaKpOOKOHOMHYEcKas  cTaOmiu3anusi, TO €CThb JESTeNbHOCTb
MIPABUTENILCTBA, HApaBisieMasl Ha o0ecledeHne 3KOHOMUYECKOTO pOCTa, MOTHON 3aHATOCTH
Y CTaOMJIBHOTO YPOBHS II€H.

Kak u3BE€CTHO, paBHOBECHE B pPBIHOYHON CHCTEME MOXKET COINPOBOXKIATHCA
BBICOKUM ypOoBHEM Oe3paboTuiibl u nHusuun. Hanbonee 001€3HEHHO 3TO MPOSBISETCS
B NEpUOJ SKOHOMHMYECKHX KpHu3ucoB. [lo3TOMy MpaBUTENBCTBO C HEU30EHKHOCTHIO
JOJDKHO TMPOBOJUTH AHTHUIMKINYECKOE pPEryjJupoBaHUE, OCHOBHBIMH HHCTPYMEHTaMU
KOTOPOTO SIBJISIIOTCA (PUCKaJIbHAS U JEHEKHO-KPEeAUTHAS MOJTUTHKA.

Hapsiny ¢ wmakpo’koHOMHUYECKOW cdepoil 00BEKTOM TOCyIapCTBEHHOTO
peryJupoBaHMs SABISETCI W MHKpPO3KOHOMHUKa. OOuIenpu3HaHHBIM JOCTOMHCTBOM
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PBIHOYHOM CHCTEMBI SIBIISIETCS CIOCOOHOCTh 3P (DEKTHUBHO pacmpenensaTh pecypcsl. Ho B
OTHENBHBIX CHUTyalusx (BHemHUE 3((EKTh phIHKA, MPOU3BOACTBO OOMECTBEHHBIX

TOBApOB,  HECOBEPIICHCTBO  KOHKYpPEHIMHM W  T.1.) BO3HHUKAeT mpobiema
HEpALMOHAJIbHOIO  paclpelelieHus pPEecypcoB M HEOoOXOAMMO  BMELIATEIbCTBO
rocyJapcraa.

Ha3zBannyio npo6iiemy MpaBUTEIbCTBO MOXKET pellaTh Pa3IuyHbBIMU CIOCOOAMHU.
Tak, Hanpumep, I@puU Mepepacupele]eHU PECypcOB B  IPOMBIIUIEHHOM U
CEIbCKOXO3S[IICTBEHHOM IPOU3BOJICTBE MOTYT HCHOJIb30BAaThCS HAJNOTU, CYOCHIUH U
Ipyrue UHCTPYMEHTHI.

Yepes cucteMy HaJOroB M CyOCHAMI TOCYIapcTBO MOXET BO3JeHCTBOBATH Ha
NPOU3BOJICTBO  OOLIECTBEHHBIX  TOBApOB M  yciuyr  (Hampumep,  JbrOTHOE
Haloroo0yoxeHue cdepbl HCKyccTBa, (yHIaMEHTaIbHOM Haykd, oOpa3oBaHUS U
31paBoOXpaHeHus1). B caydae moGouHBIX BHEITHUX 3(P(PEKTOB, CBA3AHHBIX C HKOJOTHEH,
rocy1apCcTBO KECTKO pEeryjupyeT "BpeaHoe" mpou3BOACTBO.

CoumanpHas MOJUTHKA TrOCyAapcTBa HaIpaBlieHAa HA CHUXEHHME HETaTUBHBIX
MOCNEeCTBUN pBhIHKA. B mepBylo ouepenb, 3TO KacaeTcs CIIIaKHMBAaHUS MUMYIIECTBEHHON
U conuabHON muddepeHnranuu HaceIeHHs, TOMOIIN 0e3pabOTHBIM U MAJIOUMYIIHM.
OTH 3aJayd pemalrTcs B OCHOBHOM 3a CYET IepepacmupesesieHus T0XOJ0B uepe3
rocoromker. [ocymapcTBoM  (UHAHCHPYIOTCS  NPOrpamMMBbl,  00eCIEYMBAIOIINE
BO3MOXHOCTbH MOJTY4YeHHUs] 00pa30BaHUS BHE 3aBUCUMOCTH OT JIOXOJ0B CEMbH, CYOCHANU
Ha MOJJIepKaHue LIEH Ha psJi CEIbCKOXO3AMCTBEHHBIX NPOAYKTOB U Ap. Bee ckazanHoe
BBIIIE O POJIH TOCYIapcTBa B PEryJIUPOBAaHUM CHUCTEMBl PHIHOYHBIX OTHOIICHUUN
00o6meno B cxeme (puc. 13). BemosHenne 0003HaYeHHBIX (YHKIMI rocynapcTBa B
PBIHOYHON  PKOHOMHKE  MpeJycMaTpuBaeT  IIUPOKUH  BBIOOP  HHCTPYMEHTOB
perynupoBanus. K BaXHEWIIMM M3 HUX OTHOCSTCSA: TOCYyIapCTBEHHBIE (UHAHCHI
(rocynapcTBeHHBIN OIOJKET, cCOllMaIbHble BHEOIOIKETHbIE (DOHBI, HAIOTH); KPEIAUTHO -
JICHEKHBII MHCTPYMEHTAapuil (IpOleHTHAas CTaBKa, o0s3arelbHas HOpMa OAHKOBCKOTO
pesepBa); aJAMHHUCTPATUBHO-TIPABOBBIE (3aKOHBI, IIOCTAHOBJICHUS, KacaroIIHecs
XO3SIICTBEHHON N1€SITEIbHOCTH CYOBEKTOB phIHKA); FOCYylapCTBEHHAss COOCTBEHHOCTh. B
MOCJHEAYIOMUX TeMax O3TH MHCTPYMEHTBl TOCYAapCTBEHHOTO BO3JEHCTBUS OyayT
paccMOTpEHbI JOCTATOYHO MOJIPOOHO.
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Ponb rocynapcTBEHHOrO peryaupoBaHus
B CUCTEME PBIHOYHBIX OTHOLICHUN

OrpanuyeHue [ToBrimeyHue CouuanpHas
CTUXUIHBIX 3¢ (EeKTUBHOCTH 3aluTa
PBIHOYHBIX CHUCTEMBI HaceJIEHH
MIPOIIECCOB PBIHOYHBIX
OTHOIIICHUH
OOBEKTHI OrpaHUYHUS Mepbl OBBIICHUS MepsI 3aUTHI
1. DxoHOMMYECKHE 1. OnTumanbHOE 1. Cmsaruenue
KPH3HUCHI pa3MelleHue PecypcoB nuddepeHunanuu
B DKOHOMHKE JIOXOJIOB
2. MoHomonuzanus 2. Opranuzanus U 2. bopnba
pBIHKA ¢TUMYJIUPOBAHUE ¢ 6e3paborureit
IPOU3BOJCTBA OOIIECTBEHHBIX 1 nHQIAICH
TOBApOB U YCIYT
3. HeratuBHbI€ 3. PerynupoBaHnue 3. Mepsl o
IIOCJIEACTBUS BHEIIHUX 3P (PEeKTOB IIPEJOTBPALICHUIO
KOHKYPEHIIUU pBIHKA OaHKpOTCTBA
peaIPUATAN
Pucynox 13 — Poav|epcydoapcmeennozo pe2yiupoHus 8 cucmeme pPblHOYHbIX
OMHOUEHUU

OcoOyro posib UTPAET TOCYIapCTBO B PETYJIUPOBAHUM CEIbCKOXO3IMCTBEHHOTO
MPOU3BOJCTBA, MOCKOJBKY arpapHblii CEKTOp PKOHOMHKH HMEET Pl crnenupuuecKux
ocobenHocTteit. J[e1o B TOM, 4TO CEIbCKOE XO3SUCTBO, Ja M BECh MPOJOBOJIbCTBEHHBIN
KOMIIJIEKC, HeJNb3s Ha3BaTh CaMOPETYJIUPYIOMIeHcs cUcTeMoid. DTo 0O0yCIOBICHO
CIeAYIOUIMMU NPUIUHAMM.

Bo-nepBriX, B JOJATOCPOYHOM IIEPUOJE LEHOBAsl DJIACTUYHOCTH CIIpOCa Ha
CEJIbCKOXO3SIMCTBEHHbIE NPOIYKThl OYEHb HHU3Kas ¥ B CHJIy CE30HHOCTH TaKke
HEDJIACTUYHOW SIBJISETCS MOCTAaBKA CEIbCKOXO3SIMCTBEHHOW NMPOAYKLHMHU IO OTHOLICHUIO
K [IEHaM.

Bo-BTOphIX, chneuuduka arpapHoOro MPOHM3BOACTBA W pPBHIHKA HE IO3BOJIAET
pa3BHUBATbCSI MOHOIIOJU3MY B CPEAE CEIbCKOXO3AMCTBEHHBIX MNpoM3BOAUTENECH. B TO *e
BpEMS CEJI0 OKPYKEHO MOHONOJIMCTaMU. B mIepByr0 ouepesp, 3TO MOCTABIIMKA TEXHUKHU ISt
CEJIbCKOXO3SIMCTBEHHOIO0 MpoM3BoJCcTBA. [lo JWMHMM peanu3anuu NPOAYKIUUA TaKKe
CYIIECTBYET  MOHONOJM3M.  MOHOIOJUMCTaMM  3/1€Ch  BBICTYIIAIOT  TOCYIApCTBO,
nepepadaTbIBAIOIUE TPEANPUATHS, TNepeKymmukd. Kpome 53Toro, Ha TOJIOKEHUH
CEJIbCKOXO35MCTBEHHBIX TOBAPOIIPOU3BOJIUTEIEN HETaTUBHO CKA3bIBAECTCS IMAJECHUE T0XO0JI0B
HACEJICHMUS.

U, nakoHel, Henb3s 3a0bIBATh O TOM, YTO arpapHBId CEKTOpP PKOHOMHUKH — ITO

'8 Heanactuunocts CIIpOca MOATBEPIKAACTCS TaKMMH PAacueTaMy 110 Pa3BUTHIM CTPaHaM: IIEHbI Ha
CeIbCKOXO3IHCTBEHHBIC IPOAYKTHI HYKHO CHU3UTH Ha 40-50%, 9TOOB MOTpeOUTENN yBENHININ HX 3aKyNKH Ha
10%. (Oxonomuueckas Teopus /mox pex. A.U.Jlo6peauna, JI.C. Tapacesnua. Yuebuuk pisg By3os. — CII0, nzn-

Bo CIIGI'VO®D, 1997, c. 208).

108




CIIOKHEWIIUNA COIMOOMONOTUYECKUNA HWHCTUTYT, B (YHKIHOHMPOBAHHH KOTOPOTO
IIEPEIUIETAIOTCS IPUPOIHBIE, XO35HCTBEHHO-9KOHOMUYECKUE U KYJIbTYPHBIE IPOLIECCHI.
OtMeuenHble  (akTopsl  OOYCIOBIMBAIOT  OOBEKTHBHYIO  HE0OXOIUMOCTH
roCyJapCTBEHHOTO PEryJIMPOBAHUS arpapHOro NPOU3BOICTBA.
YyuteiBag  cnenu@uKy  CeIbCKOXO3SHCTBEHHOTO  MPOU3BOJCTBA,  MOXHO
BBIJICJINTH CIEAYIOLHE HAIIPABJIEHUS €r0 TOCYJapCTBEHHOT O PEryJIMPOBAHMUS:

1) CO3/1aHUE U PETYJIUPOBAHUE PHIHKA 3EMJIN;

2) peryimupoBaHue MapUTETHBIX OTHONIEHUM MEXY
CEJIbCKOXO03SIMCTBEHHBIMU U MPOMBIIUICHHBIMU NPEANPUATUIMU;

3) noJaepxKKa OTEYECTBEHHBIX CENbCKOXO03SHCTBEHHBIX

TOBApOINPOU3BOJMUTENEH M 3allUTa BHYTPEHHETO IIPOJOBOJILCTBEHHOI'O pBIHKA OT
UHTEPBEHIIMM HHOCTPAaHHbIX ToBapoB. OrpaHM4uBapOIIUM (AKTOPOM arpapHoiu
SKOHOMUKHM sBusercsa 3emisd. [lodTomMy 3€MIIENOJIB30BAaHME U 3€MIIEBIIAJICHUE
COCTaBJIAIOT OCHOBY CHCTEMBl arpapHbIX OTHOIIEHUH. OTrpaHMYEHHOCTh 3EMJIHM Kak
[JIABHOTO CPEACTBAa IPOM3BOJCTBA B CEIBCKOM XO35HCTBE C OOBEKTHUBHOCTBIO
npejmnoyiaraeT HeoOXOAMMOCTh KECTKOr0 TI'OCYIapCTBEHHOTO pPEryjiupoBaHUs pbIHKA
semnn. OCHOBHasl 3ajladya rocyjnapcTBa IpU 3TOM — IPEJOTBpAllCHUE CIEKYJIAUU
3emiieil, HeIoNyIlleHHEe 4YpPe3MEpHOro ApOOJIEHUs 3eMeNbHOTro (OHAA, IOBBIIICHUE
3 PEeKTUBHOCTH UCTOIB30BAHUS 3eMelb. BO BceM MHpe OTHOLIECHUS 3eMJICTIONBb30BAHUS
U 3EeMJIEBIIAJICHUS] PEryJUpYIOTCs clenuanbHbiMU 3akoHamu. K dyHaameHTanbHbIM
[IpaBaM rocyAapcTBa MO OTHOLIEHUIO K 3€MJIe, HAXOAAUIEHCsA B YACTHON COOCTBEHHOCTH ,
OTHOCSTCS: MPaBO HAJIOTr000JI0KEHUs, MPABO OTUYXKACHUS 3€MJIM Ha OOIIECTBEHHbBIE
[[eJIU ¢ KOMIIEHCAue COOCTBEHHUKY H JIp.

[ToBbimieHne APGHEKTUBHOCTH CEIBCKOXO3SHCTBEHHOIO MPOU3BOJCTBA BO3MOXKHO
JUIIb TpPU  YCIOBUU DKBHUBAJEHTHOCTH OOMEHA MEXAY CEIbCKOXO3SICTBEHHBIMU
TOBApPOINPOU3BOAUTEISIMU U OTPACIISIMUA IPOMBIIIJICHHOCTH, 1IEHbI Ha CEJIbCKOXO035HICTBEHHYIO
IIPOAYKIUIO HYXKIAIOTCS B OCTOSIHHOM MHAekcauuu. [locnennss o0yciioBieHa CE30HHOCTBIO
MIOJIyYEHUS MPOAYKLMH, YTO 3apaHEe CTABUT CEIbCKOE XO3MCTBO B HEBBITOJIHOE IIOJIOKEHUE
10 CPAaBHEHUIO C IPOMBILIUIEHHOCTHIO. B pe3yibTaTe BOSHUKAIOT TaK Ha3bIBaeMble "HOXKHUILIBI
1eH" Ha CelIbCKOXO03AMCTBEHHYIO U IPOMBILUIEHHYIO TPOAYKIUIO. B COBPEMEHHBIX YCIIOBHUAX
3TH "HOKHUILBI" cocTaBisAtOT OT 1 : 3 10 1 15 mo pa3nuyHbIM BUAAM MPOTYyKIUH.

MupoBas X034iCTBEHHas NPaKTUKa BbIpaboTana METOAbl pacyeTa rapaHTUPOBaHHBIX
U 3aJIOTOBBIX 1IEH Ha OCHOBE MAapUTETHBIX MHAEKCOB. CMBICI MOAOOHBIX PACUETOB OYEHBb
npoct. ExemecsiuHO  cnyx0aMM  SKOHOMHYECKHX  HCCIEOBAaHUM  pacCUMTHIBAeTCS
MAapUTETHBIN UHIEKC, CKJIAIbIBAIOIIMICS U3 CYMMBI HHJEKCOB 3aTPAT CEJIbCKOXO035HCTBEHHBIX
MIPEANPHUATHI Ha TPOU3BOACTBO MPOLYKIIMH.

+ ycmaeku % +

ynap. - yueH Ha moseapwsl npou3soz)cmgeHHoeo u Henpousgoz)cm@em-toeo HA3HaA4eHUus

Yanozoo6r0mcenus + ys’apn,mmbl-
CooTHolIeHNE MapUTCTHOTO MHACKCA TCKYLICTO roaa ¢ MHACKCOM Troja 0a3ucHOTO

JaeT napureTHoe cooTHoweHue. IlocmenHee kak pa3 M UCHONB3YETCS Ul pacueTa
rapaHTUPOBAHHBIX IIEH.

Hcnonb30BaHue MOAOOHBIX METOJOB I03BOJIAET OTPAaHUYUTH IepepaclpesieNeHue
JIOXOJI0B B IOJIb3Y MPOU3BOAMTENECH NMPOMBIIIJIEHHON NPOAYKIUU. Eciu cpaBHUTH pa3Mepsl
TOCYJapCTBEHHON MOJIACPKKH CEIbCKOXO3SHCTBEHHBIX MPOU3BOJMUTENCH 3a PyOeKOM U B
Poccun, To kapTHHaA OyneT cieyrouei: B pa3BUTHIX CTpaHaX CyOCHJIUU Celly OLICHUBAIOTCS
ot 13 o 32,5% BHII, Torna kak B Poccuu 3T0T nokaszarens coctaBiser 3-5%. [Ipuyem peus
UJET HE TOJIbKO O pa3Mepe BbIIaBaeMbIX CyMM M3 OrojKeTa arapHomy cektopy. Peub B
NEPBYIO O4Yepeab JO0JDKHA HATH O CO3JaHUU PEAlIbHO JCHCTBYIOLIETO U JAEHCTBEHHOTO
MEXaHU3Ma roCy/1lapCTBEHHOI'O PETYIMPOBAHUS CEILCKOTO X035 CTBA.

CucremMa TrocyJapCTBEHHOTO PpEryJIMpOBaHUS PpBIHKA  CEIbCKOXO3SIMCTBEHHON
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OPOAYKIIMM M arpapHoro ceKropa BOOOIIE JJOJDKHA coueTarb B cebe Tpu (HOpMBI
rOCY/IapCTBECHHOM MOJICPKKH:

- MIPOTEKLIUOHUCTCKOH, B CMBICIIE 3aIUTHI OTEUYECTBEHHBIX
TOBapOIIPOU3BOUTEIIEH;
- pPBIHOYHOW, TO  €CTh  TapaHTHUW  cOblTa  BCEH  MPOM3BENECHHOU

CEJIbCKOXO3SMCTBEHHOW  MPOAYKUMH IO  II€HaM, OO0ECIeYMBAIOIUM  HOPMAaJIbHOE
(YHKIIMOHMPOBAHUE TOBAPOIIPOU3BOIUTEIICH;

- MPOrPaMMHOM, HAMPABJICHHON Ha MOJJEPKKY MEPOIIPUITHHI, COACHCTBYIOMINX
TEXHUUYECKOMY [IEPEBOOPYKEHHUIO XO3SIMCTB, U3MEHEHHIO UX CIIELUAIN3alM1 B COOTBETCTBUU
¢ TpeOOBaHUSIMHU PHIHKA.

Poub xaxxaoi u3 3THX (POpM MEHSETCs 0 Mepe CTaOUIIM3AIMK POI0BOIBCTBEHHOTO
PBIHKA.

B coBpeMeHHBIX YCIOBHSAX BEAYILYIO DPOJIb HMIPalOT IepBask U BTopas (HOPMBI
PoiHouHas ¢opma mojaepKKu OOBIYHO BBICTYIMAET KaK PHIHOYHAS WHTEPBEHIMS C LENbI0
PEryJIMpoBaHMs LIEH Ha CEJIbCKOXO3SIICTBEHHYIO IPOAYKIIHIO.

bonbiioe 3naueHne uMeeT W BHIOOP CTaIWU, KOTOPOM aJipecoBaHa rocyAapCTBEHHAs
nojaepkka. i pacmpeHns MaTexeclocoOHOro crpoca J0Tallud MOTYT BBIJABaThCs Ha
Pa3IMYHBIX CTAAUSIX IPOABIKEHUS MPOTYKIIMH K KOHEYHOMY MOTPEOUTENIO.

MupoBas IpaKkTHKa, Ja U OIbIT HAIIeW CTpaHbl, 0COOEHHO IMOCJIEIHUX JIET, T0KA3AJIN
Heah(HeKTUBHOCT, (OPM  TOCYNApCTBEHHOW MOIJCPKKHU, OKa3blBAaeMOW Ha CTaIuAX
3aroTOBKH U NEPepadbOTKU MPOTYKIIUH.

Haubonee uenecooOpa3sHbIM NPEACTABISIECTCA BbIICICHHE JOTAlUi KOHEYHOMY
noTpeOuTeNto. 31ech MOTYT OBITh UCIIOJIB30BaHBI IBA MOIXOAA.

[lepBblii MOAXOA TMpenrnoyiaraeT pacUIMpeHue Ccrpoca Ha MPOAYKTHl IS BCEX
Kareropuil HaceseHus. OH OCHOBAaH Ha 3ajore HNpoAykuuu. B 3TOoM ciyuyae Bes JoTanus
pacmpezensercs Ha BeCcb 00beM MPOJAOBOJIBCTBHS Ha BBIXOJIE OT 3aJ0roJaTelisi B TOPTOBYIO
cetb. Mpaes peryiupoBaHMsi COCTOMT 3/€Chb B IPUBEIEHUU BCEM Macchl TOBApOB B
COOTBETCTBHE C COLMAJIBHO NPUEMIIEMOM LIEHOM, HE3aBUCHUMO OT KOHEYHOTO IOKYIATElsl.
OpHako TakoW NOJIXOJ BBI3BIBAET CIPABEAJIUBBIE BO3PAKEHUS, CBSI3aHHBIE, C OJHOU
CTOPOHBI, ¢ OONBIIMMH 3aTpaTaMu OIOMKETHBIX CPEICTB, C JIPYroi, MOJOOHBIN MEXaHU3M
MpPEeNOCTaBIEHUs  JOoTalMid  HE  co3JaeT  CTUMyJla  JUId  CHIDKEHUS  3arpar
ToBapomnpousBoguTensaMu. [IpumepoM HEIPPEKTUBHOCTH TAKOTO MOAXOAA MOXKET CIYKUTh
npecnoByTas "TajJoHHas" cucTemMa.

bonee mnpuemsieMbIM SIBISE€TCS BTOPOM MOJIXOJ, NPEIyCMATPUBAIOIIANA 3allUTy
Majnoo0ecleyeHHbIX CJI0EB HaceleHus. B 3ToM ciywyae TpeOyeTcss MeHbIIe CpEeACTB Ul
JOTAaIMi, KpOME TOTO, COKPAILIAeTCs Pa3pbiB B JOXO0AAX PA3IUYHBIX CIOEB HACEIEHUSI.

Bmecte ¢ Tem B mepcreKkTHBE NMPOTHO3UPYETCS BO3PACTAHUE POJIM MPOTPAMMHOMN
MOAJIEPKKH arpapHOro CEKTOpa.

Ucxonss w3  BBIIEW3TIOKEHHOTO, MOXHO  BBIIEIUTh  OONIME  TPUHIUIIBI
rocygapcTBeHHOro perynupoBanus AIIK:

- YeTKoe pa3rpaHuueHre (QYHKIOUH B CHCTEME TOCYAApCTBEHHOIO U
X03UCTBEHHOTO YIIPaBJICHUSI HA MAaKPOYPOBHE U B PETHOHAX;

- rocynapctBeHHoe perynupoBanue AIIK kak eauHoro uesnoro, 3ammura
BHYTPEHHEIrO0 pPBIHKA IPOJOBOJIbCTBUS, CBIPbS OT pa3pylIAlOLIEro BO3JACUCTBUS pPbIHKA
3apyOeKHBIX CTPaH;

- HEBMEUIATEJIbCTBO OPraHOB TOCYJAPCTBEHHOTO PETYIMPOBAHUS U YIpPaBICHUS B
XO3SIIICTBEHHYIO JESITeIbHOCTh TOBAPOIIPOU3BOIUTENEH;

- roCy/lapCTBeHHasl OJJIEPKKa B peann3anuu (eAepalbHbIX U PErMOHATBHBIX
Hay4YHO-TEXHUYECKUX TPOTPAMM.

Jns uCTOpUM CTaHOBJIEHHMS M PA3BUTUS PBIHOYHOW HSKOHOMHUKH XapaKTEPHBI
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Kosie0aHus OT TMEPHUOJIOB PACHIMPEHHs] POJM TOCYAapcTBa B SKOHOMHKE K MEPUOJAM €ro
OTHOCUTEJIBHOTO CyXeHHMs U oOpaTHO. He BbIpaOOTaHO €AMHCTBO MHEHMH IO BOIPOCAM
BMELIATEIbCTBA TOCYIaPCTBA B CUCTEMY PHIHOYHBIX OTHOLIEHUM U B SKOHOMUYECKOU HayKe.

C yBEpPEHHOCTBIO MOXKHO JIMIIB YTBEPXKAATH, YTO COBPEMEHHAs PHIHOYHAS SKOHOMMKA
ABJIAETCA "TOCYIapCTBEHHO-peryaupyemMoi”. I nMeHHO rocyjapcTBO IIpeBpaTUIOCh CEroIHS
B pPa3BUTBIX CTpaHax B TrapaHTa CTaOWIBHOCTH, ONTUMAIBHOCTU U IMBHJIM30BAaHHOCTU
PBIHOYHOM 3KOHOMMKHU.

TEMA 17. IEHEXKHO-KPEJUTHOE PEI'YJIMPOBAHUE

N EI'O 9O0PEKTUBHOCTD

JleHe)KHO-KpEeIUTHYI0 TOJUTHUKY B Poccum rocymapcTBo NpPOBOAUT 4Yepes
LenTpanpuplii OaHK. [J1aBHOW 1EIbI0 TaKOW TIOJHMTUKU SBISETCA oOOecleyeHune
OTpeNeNeHHONH cTabunbHOCTH B 3KOHOMHKE. CyTh KpPEIUTHO-ACHEKHOW IOIUTUKHU
3aKJIO4YaeTcs B BO3JCHCTBUM Ha JEHEKHOE MPEIJIOKEHHE U IPOLEHTHYIO CTaBKY C
LEJIbI0 TOCTUXKEHUS MOJHOU 3aHSATOCTH.

BospeiictBue lLleHTpanbHOoro ©OaHKa MOXET OCYHIECTBIATBCA IO TPEM
HanpaBJICHUSIM:

1. Onepayuu Ha omkpeimom peiHke. lleHTpanbHBI OaHK BBIIYCKAaeT B
oOpamieHue ILeHHble Oymaru (Ka3HauyeMCKue BEKCEeJsl, Ka3HA4YeHCKHUE CBHUJETEILCTBA).
OTu 1eHHble OyMmMaru MOKyHarT, Kak NpaBuio, KoMMmepueckue OaHku. B pesynbrare
Takoi omnepanuu B LleHTpanpHOM OaHKE KOHIIEHTpUPYETCS 3HA4YUTENbHAsg 4acTh
HaJU4HBIX JeHer. JleHexkHoe NpeasIoKeHUe YMEHbIIaeTcs, OaHKOBCKUN KpeauT
CTaHOBUTCSI JIOPOXKE, CTPEMJICHUE HHBECTUPOBATh 3aE€MHBIE CpPEJACTBA YMEHBIIAETCS.
Ecau e Hy)XHO yBeIMYUTh IpeasioxkeHue JeHer, To L{b nmpoBener o6paTHyo onepanuio
- oH Oyner ckymarh LEHHBbIe OyMarm y KOMMepYeckKux OaHkoB. B pesynbraTe
KOMMepueckue OaHku OyAyT MMETh YyBEJIMYUBIIYIOCS ACHEXKHYI Maccy, 4TO IOBJIEYET
CHU)KEHUE HOPMbI OAHKOBCKOI'O IPOIIEHTA, a 3TO, B CBOIO OYE€pe/b, NpeapacnonaraeT K
YBEIMYEHUIO HHBeCTHIUN. Onepanuu Ha OTKPBITOM PBIHKE CYUTAKOTCS JOBOJBHO
rubkuM u ObIcTpojaeiicTByronMM HHCTpymMeHTOM. K Tomy ke B Poccum 310 OblIn
UCKJIIOUNUTENBHO JoXoaHble omnepanuu. Ilocne xpusuca 1998 roma 3maueHume 3TOrO
MHCTPYMEHTA PE3KO CHU3UJIIOCh.

2. W3mMeHeHre YypOBHS MUHUMAJbHBIX PE3€pPBOB B OaHKaX.

KaxxgoMy komMmepueckoMy OaHKy yCTaHaBIMBAlOT HOpPMY pe3epBa. OTO
OecripolieHTHBIe 0Os3aTeNbHBIe BKJIaAbl KoMMmepyeckux ©OankoB B Llb.  Kaxmsrit
KOMMepuecKkuil 0aHK, TaKUM 00pa3oM, 4acTh CBOMX J€HEXKHBIX CPEACTB JIOJKEH XPaHUTh B
[Ib, KOTOpBI YyCTaHAaBIMBAE€T pa3Mep MHMHHUMAJIbHOIO pe3epBa B IPOLEHTaX K
00s13aTeIbCTBAM KOMMEpPUYECKUX OaHKOB.

ITo crpanam 3Ta HOpMa UMEET CYLIECTBEHHBIE pa3nnuusd: oT 25% B WUranuu no 0,45%
B BenukoOpuranuu. B Poccun Hopma 00s13aTeNnbHBIX pe3epBOB cocTaBisgeT oT 8 1o 14% B
3aBUCHMOCTH OT BUJA BKJIAJIOB.

C mnoMOIIbI0 YCTAaHOBJIEHHWS MUHUMAIbHOM HOPMBI pPE3EPBOB MOJEPKUBAETCS
CTa0MIIBHOCTh OAaHKOBCKOW CHCTEMBL. JTa Mepa BIHAET TaKKe Ha JHUKBHJIHOCTh
(KpennTocTocoOHOCTh) KOMMEpUYECKMX OaHKOB. Eciu Hago CTUMYIHpPOBaTh MPOU3BOJICTBO,
YBEIMYMBATh KPEJUTHBIE PECYpChl, TO pe3epBHAas HOpMa yMEHbIIAETCs, U, Ha000OpOT, OHA
YBEJIMUYMBAETCS, KOTJja SKOHOMHKA HaXOAUTCS B COCTOSTHUU, OJIM3KOM K IIEpErpeBy.

3. Pezynupoeanue cmasxu pegpunancuposanusi.

Ccynpl KOMMepUYeCKUM OaHKaM TIOJ ONpeAeNieHHBIH MpoleHT npenocrasiser L[b.
OTOT NMPOLEHT Ha3bIBaeTCs CTaBKOW peduHaHcupoBaHus. Ecin kommepueckuii 6ank Oeper
ccyny y b, oH yBennuuBaeT CBOM KpEIUTHBIE PECypcChl, IpeioxkeHue jaeHer. Ecnu xe
CTaBKa pe(pUHAHCHPOBAHUS BBICOKA, TO KOMMEPUECKUI OaHK BO3JEPKHUTCSA OT TaKOH CCyIbl,
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CJIEIOBATENbHO, €r0 KPEAUTHBIE BO3MOXXHOCTU yMEHbIIatoTcs. MTak, yMEHbIIEHUE CTaBKU
peduHaHCHUpPOBaHUS TMOOLIPSIET KOMMepueckue OaHku Oparb Oonbiie kpeautoB y b u
YBEJIIMYUBATh TPEIUIOKEHHE JeHer. PocT cTaBkM peQUHAHCHPOBAHHS CHIDKAET HWHTEPEC
KOMMEpYECKHX OaHKOB K MOJydeHHUIO aononHuTeNnbHbIX ccyn B I[b. C 2002 roma mo
COBpPEMEHHBIN Iepro/] cTaBku B Poccun ObuH oHMkeHsl ¢ 25% 1o 13%.

Kak moctymnaer LIb B ycnoBusx uadsauu? Hy>XHO MOHU3UTH OOIITHE PACXOabl MTyTEM
COKpareHus: npeioxkeHus. LleHTpalbHbII OaHK HAYHET NPOAABATh TOCYIAPCTBEHHBIC
o0JHUraiuu Ha OTKPBITOM PBIHKE, YTOObI YMEHBIIMTH KOJMYECTBO JIEHEI Y KOMMEpPYECKUX
6ankoB. Kpome storo 1B yBenuuur pe3epBHYIO HOpMY KOMMEPYECKHUX OAHKOB U TIOJTHUMET
CTaBKy pedpuHaHCHpOBaHHUSA. Takoro poja OaHKOBCKO-KpPEAMTHAs MOJMTHKA MOJyduiIa
Ha3BaHWE TOJUTUKH JOpOTHX JeHer. llenbro Takoi MOJUTHUKHU SIBISETCS OrPaHUYCHUE
MIPEIJIOKEHUS ICHET JIJIsl CHUXKEHUS PACXO0JI0B U CACPKUBAHUS UHQIISIIMOHHBIX MTPOLIECCOB.

Ecnu e B SKOHOMHKE CHaJl INPOU3BOJCTBA COMPOBOXKAAETCS Oe3paboTuieil u
nagenueM 1ieH, To LB momkeH crmocoOCTBOBaTh YBENWYEHHIO MPEAJIOKEHUS JIEHEr s
CTUMYJIUPOBAHUSA COBOKYIIHBIX pacxojoB. sl yBelIMueHUsS TMPEAJIOKEHHUS JCHET HaJo
YBEJIMYUTH KOJIUYECTBO JIeHET y KoMMepueckux 0ankoB. C 31oil uenpto LIb HauHeT ckynaTh
paHee pean30BaHHbBIC IIEHHBIC OyMaru Ha OTKPBITOM PBIHKE, TOHIKATh PE3CPBHYIO HOPMY U
yYMEHbIIaTh CTaBKY pepuHaHCHpoBaHHS. Takas TOMUTHKA HOCUT Ha3BaHUE TMOJUTHKHU
JICIICBBIX JICHET.

N3 ckazanHoro cnenyet, uro L{b MoxkeT Bo34eiiCTBOBATh HA IEHEKHOE IPEJIOKEHUE.
Ecin x stoMy Te3ucy n00aBUTH TMOJIOKEHHE, YTO JIEHBIM HWIPAIOT OCHOBHYIO pOJb B
MaKpO3IKOHOMHKE, TO Mbl CHOPMYIHpPYEeM, TaKUM O0O0pa3oM, KOHLEMIUI0 MOHETapu3Ma. JTa
KOHLENIMS, HAeosoroM Kortopoi spisgercs M.Dpuaman (aMEepUKAHCKMM — Y4YEHBIi),
MPOTUBOCTOUT KeiHcuanckod. Ecnmu @puaman ucxoamn u3 TOro, 4To (PakTopom
SKOHOMHUYECKOTO Pa3BUTHS SBISIOTCS AeHbId, To [x. Keline cuutain, 9To Takum ¢GakTopom
SIBJIAIOTCSI MHBECTUIIMH. MOHETapHUCThl CUMTAIOT, YTO Bce Oeabl B SKOHOMHUKE CBSI3aHBI C
HECOOTBETCTBMEM CHpOca U MPEIJIOKEeHHUs] JaeHer. VX peKoMeHmauuu CBOAITCS K
BO3JICHCTBUIO TOCYAapCTBA Ha MPEATIOKEHUE JCHET, a CIIPOC Ha JIEHbI'M OHHM CUUTAIOT Oolee-
MEHEEe CTa0MIHLHOM BEJIMUYHNHOM.

[IpuMeHeHre TeX WM HMHBIX TEOPETHYECKUX KOHIIEMIMI Ha MpPakTUKE 3aBUCUT, B
CBOIO OYepe/ib, OT OCOOCHHOCTEH HAIlMOHATBHOW SKOHOMHKH, OT HMX COOTBETCTBUS WIH
HECOOTBETCTBUS UCXOJHBIM YCTAHOBKAM TE€X WJIM UHBIX 3KOHOMHUYECKUX KOHIICTIINH.

B oOmem Buge MexaHuU3M BO3JEHCTBUS SKOHOMUYECKOW TMOJUTHKHA Ha TPOIECC
pPa3BUTHUSL CHUCTEMBl B COBPEMEHHOM SKOHOMUYECKOW HAyKe aHaJIUu3UpPYyeTCs uepe3 MOJEeib
B3aMMOJICHCTBHS TOBAPHOTO U JICHEKHOTO PHIHKOB (Mozenb 1S-LM). ABTopom 31O Mojaenn
sIBIsieTCsl aHrMickuil skoHoMUCT JIk. Xukc. B cBoel cratbe «I'-H KeWHC M «KJIacCUKN»
(1936). Xukc pazBun ocHoBHble uaen Jx. M. Keitnca, kacarommuecs: poiu UHBECTUIIUNA B
SKOHOMUKE.

Hcxomasie nonoxenus modenu 1S-LM cnenyrorue:

1. Onpenenenne paBHOBECHOTO HAIMOHAIIBHOTO MPOAYKTA Y HA TOBAPHBIX PhIHKAX HE
SIBJISIETCSl HE3aBUCHUMBIM OT TIPOIIEHTHON CTaBKH (M, CJIEIOBATEIBHO, OT 3aIllJIaHUPOBAHHBIX
WHBECTHITUN);

2. OrnpeneneHre TPOIEHTHOW CTaBKM Ha JICHE)KHOM PBIHKE HE SBISETCS
HE3aBUCUMBIM OT Y.

3. HUcxoas W3 HM3JI0)KEHHOTO BBIIIE, JEHEKHBIA PBIHOK OKAa3bIBACT BO3JCHCTBHE HA
peanbHble HSKOHOMUYECKHE TIPOLIECCHl, a TPOLIEHTHAas CTaBKa SBISETCA CMEIIaHHBIM
«IEHEeKHO-PEATTLHBIM» (PEHOMEHOM.

4. T'ocynmapcTBO, HU3MEHssl MPOLEHTHYIO CTaBKYy, OKAa3bIBaeT BIUSHUE Kak Ha
COCTOSIHHE JICHE)KHOTO PBHIHKA, TAK M HA COCTOSTHAE TOBAPHBIX PHIHKOB.

Tenepb paccCMOTPUM ITH MOJOKEHHS MTOAPOOHEE.
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PaBHOBecue Ha pbiHKE Oyiar uMeeT MecTo B ToM cityuae, korna C (V)+ | (1))=Y, roe C
— NOTPeOUTENbCKUE PACXObI,

VYV — HalMOHAJIbHBIN ITPOJYKT;

| — IpOIIEHTHAs CTaBKa,

| — uHBEeCTULIH.

PaBHOBECHBIM HAUMOHAIBHBIA MPOAYKT MOKHO OIPEACNIUTh JIMIIb TOI/A, KOIJa
u3BecTHa I. Bo3HUKaeT BOMpoC: Kakas CBsI3b CYLIECTBYET MEX1Y HAI[HOHAJIbHBIM IIPOJTYKTOM
Y TIPOIICHTHOW CTAaBKOW MpY PaBHOBECHHU Ha PhIHKE OJar?

B OOBIYHBIX YCIOBUSAX CHIKEHHE MPOIICHTHOW CTAaBKHU BEAET K POCTY MHBECTHUIIHIA.
[TockonbKy HMHBECTHIIMM OTHOCATCS K CHpOCy Ha Omara, cleaoBaTelbHO, CHIXKEHUE
IIPOLIEHTHOM CTaBKM NPUBEAET K YBEJIWYEHUIO HAIMOHAJIBHOIO MHpoaykTa. JlaHHas
B3aMMOCBS3b OTOOpaxkeHa Ha pucyHke 24. KpuBas paBHOBecus Ha pbIHKE OJjar Ha3bIBAaeTCs
kpuBoii 18,7

Kpugas 1S

v

Pucynox 24 + Kpusas |S npu oJ¢mutnbix no npoyenmmnou cmagxke uHeecmuyusx

Yem Oomnee HYBCTBUTEIBHBI MHBOXIULME K M3MCHCHHIO MPOLIEHTHON CTaBKU, TEM
Oosee mooruM OyA¢T HAKIOH KpUBOiA IS.

Ecnu vHBeCcTHMIIMU HEdNIACTHUHBI MO MPOLIEHTHOW cTaBKe, KpuBas |S mpexncraBiser
co00i1 BEpTUKATIBHYIO MPSAMYIO (CM. puc. 25).

| A

Kpusas 1S

v

4

Pucynok 25 — Kpusas |S npu nesnacmuunsix no npoyenmuou cmagke uH8ecmuyusax

PaBHOBecue Ha PBIHKE JCEHET UMCCT MECTO TOrJda, Korja peaﬂbHHfI CIIPpOC HAa ACHbBT'U
PaBCH UX PCAJIbHOMY HPCII0KCHHIO.

M
L(VY,i)= ---------- , Tie L — cripoc Ha JieHbry, 3aBUCSINNN OT pa3Mepa
P HAI[MOHAILHOTO MPOIYKTa (TPAaHCAKIIMOHHBIHN) 1

MIPOLIEHTHOM CTaBKU (CHEKYJISATUBHBII),
M — nenexxHas macca
P — cpenHeB3BeIIEHHBIN YPOBEHD 1IEH
IIpu o4eHb BBICOKOI MPOLIEHTHOM CTaBKE CIPOC HA JJEHBI'M CO CTOPOHBI (PMHAHCOBBIX
aKTUBOB OYEHb HM3KHN, YTO O3HA4YaeT BBICOKUH YpPOBEHb TPAHCAKIIMOHHOTO CIpOCa,
HaOJIOAAIONINICSA TOJIBKO MPH OOJIBIIOM HAIlMOHAIBHOM IpoaykTe. M Ha060poT, mpy HU3KOM

19 Haspanme Is o6wsicusiercs cneayrommm obpazom: C(Y)+1(i)=Y — ypasHeHue Ha peirke 6iar. Eciau u3
obeunx yactel ypapHenus Beruects C(Y), nomydaem I(i)=Y-C(VY). PazHuna Mexay J0X0J0M U NOTpeOICHHEM
cocTaBisieT coepexenusi. Cie0BaTeNbHO, ONpeielIeHHe PaBHOBECHSI Ha PBIHKE OJI1ar MOYKHO BBIPa3HTh B
dopwme: 1(i)=S(Y) umu kpartko I=S.
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HallMOHAJIBHOM IMPOJYKTE CHPOC HAa TPAHCAKIMOHHYIO Kaccy He3HauuTesneH. Ocraromascs
[IPY 3TOM 3HAYHUTENbHAs CIEKYJATUBHASA Kacca MOXET ObITh BOCTpeOOBaHA YKOHOMUYECKUMU
cyOBeKTaMH MpU HU3KOW MPOLIEHTHOM CTaBKe.

Takum o00pazoM, Mpu paBHOBECHMM Ha JEHEKHOM pBIHKE BbICOKas (HHU3Kasl)
MPOILICHTHAs] CTaBKa COIPOBOXKJAETCA BBICOKUM (HHU3KMM) YPOBHEM HAI[MOHAJIBHOIO
HpOIé%’KTa (cMm. puc. 26). KpuBasi paBHOBecHsl Ha JCHEKHOM PBIHKE HA3bIBAE€TCS KPUBOM
LM.

Kpusas L
Yy
Pucynok 26 4+ Kpusas L >

Ecnu Ha pbiHKe Onar U JCHEKHOM PBIHKE CYIIECTBYET OECKOHEYHOE MHOKECTBO
PaBHOBECHBIX KOMOMHAIMK | ¥ Y, TO COBMECTHOE paBHOBECHE HA TOBAPHOM U JICHE)KHOM
pBIHKAaX, HANpOTHB, BO3MOXHO JHMIIb MpH OAHOW U3 KoMOuHaumu. ['paduyeckun oHa

n3o0pakaeTcs B TOUKe nepecedenus KpuBbix 1S u LM (cm. puc. 27).
i A LM

v

A v
Pucynox 27 — Pasnosecue 6 modenu 1S - LM

Kaknum 06pa3om MOKHO MHTEPIIPETUPOBATh OTMEUEHHYIO 3aBUCUMOCTh?

[Tpenmonoxum, 94To0 B SKOHOMHKE BO3POCIN TOCYIapCTBEHHBIE PAcXOJbl Ha OIJIATY
TOBApOB U YCIIYT, YTO CTUMYJIUPOBAJIO JI€JIOBYIO AKTUBHOCTb.

B pesynbrare Bo3pacTaeT HAIMOHAIBHBIN MTPOAYKT, YTO, B CBOIO OYepeb, IPUBOIUT K
YBEJUYEHHUIO TPAHCAKIIMOHHOIO CIpOca Ha JIeHbI'M (ITpU HEM3MEHHOM JeHexXHOoM macce). s
YBEIIMYCHUS JICHEKHBIX CPEIICTB DKOHOMHYECKHE CYOBEKTHI BBIHYXKJIEHBI INMPOJATh YacTb
CBOUX LIEHHBIX OyMar, pa3MelleHne KOTOPhIX BO3MOXHO TOJIKO MPHU BBICOKOM MPOLIEHTHOMN
cTaBke. POCT mpOlLIEHTHOW CTaBKM OKa3blBa€T OOpaTHOE BO3JEWCTBHE Ha PBHIHOK OJar
(cHMXKarTCs yacTHble MHBecTULMH). [Ipoliecc skcmaHcuu ocnabisieTcs, HO YBEJIWYEHUE
PaBHOBECHOTO HAITMOHAJIBHOTO MIPOIYKTA BCE )K€ JTOCTUTACTCS.

Takum o0pa3om, IpU HATUYUK JEHEKHOTO PbIHKA MYJIbTUILIMKAIIMOHHbBIE Y(PQEKTHI
W3MEHEHHsI aBTOHOMHOTO CIIpOca SIBITIOTCSL Ooyiee CcIaObIMH, YeM TpU HAJIUYHUU TOJBKO
pbiHKa Onar. Ilpu yBenmu4eHuu rocyqapCTBEHHBIX PacXoJIOB Ha TOBAPBl U YCIYTH YacTHBIE
WHBECTHIINH, KaK OBUIO MOKAa3aHO BBIIIE, CHUKAIOTCA. [IpOMCXOAUT H3MEHEHUE B CTPYKTYpE
HAIIMOHAILHOTO TPOJYKTa — MMEET MecTo A(pQeKT BbITecHeHUs (Crowding —aut) gacTHBIX
OJar TocyIapCTBEHHBIMH Yepe3 MEXaHH3M M3MEHEHHUSI TPOIIEHTHON CTaBKH.

Taxum o0Opa3zom, caBuru KpuBbx IS u LM oTpaxaroT mpoBOJUMYI0 SKOHOMUYECKYIO

20 OnucaHHYIO CBSI3b MOXKHO OIHCATE CIIETYIOIMM 00Pa30M: HAMOHAIBHBIN MPOIYKT yBETHIHBACTCS 1
SKOHOMHUYECKHE CYOBEKTHI JJIsl OCYLIECTBIICHHS IIOKYIIOK HYXKJIal0TCs B OOJIBIINX cpeacTBax. s
TIOTIOJTHEHHS KaCChl OHU IMIPOJIAIOT IIEHHBIE OyMaru. 9To MPHUBOJNT K YBEIMUCHHIO MX MPEIJIONKEHUS Ha
PBIHKE U, CIIe/I0OBATENILHO, K IaJJeHUI0 UX Kypca. UTo B CBOIO O4epeib BBI3BIBAET POCT IPOLIEHTHBIX CTABOK.
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nonuTuky. K cnsury xpuBoit IS npuBogsT MeponpusTis GUCKaIbHON MOIUTUKY, KpuBas LM
CBUT'a€TCs BCJICICTBUE U3MEHEHUH B IEHEKHO-KPEIUTHOM ITOJIUTHKE.

HecomHeHHO 0/1HO: IPaBUTEIBCTBO, HCIOJIb3YS SKOHOMMUYECKUH HHCTPYMEHTApUI
peryaupoBaHus, JOJDKHO YYUTBHIBATH IOCIENCTBUA U (PAKTOPBI, OcHalisrolue CTENeHb UX
BO3JICHCTBUS HA DKOHOMHUKY.

Tema 11 BIOJXKETHO-HAJIOT'OBASI CHCTEMA

l'ocyaapcTBo MOKET OKa3bIBaTh BIMSHHE Ha 3KOHOMHKY, MPOBOJS aKTHBHYIO OIOJIKETHYIO
monmTHKy. OHa cBsA3aHa ¢ (OPMHUPOBAHHEM M HCITONF30BaHNEM (DHMHAHCOBBIX (JIEHEKHBIX) PECYPCOB
roCyJapCTBEHHOro OwomkeTa. ['OCOIOMKET ABISETCS Ba)KHEMIIMM HHCTPYMEHTOM COLIMAJIBHO-
SKOHOMHYECKOTO MaKpOPEryJUpoBaHMs. B yacTHOCTH, B pa3BUTHIX T'OCYAapCTBaX 4epe3 OOIKEThI
nepepacnpezaensiercs oT 25 10 50% BanoBOTO MPOTyKTa HAITUH.

B P® napsay ¢ rocOromKeToM, CymecTBYIOT U IpyTHe BUABI OI0DKETOB (peciryOInKaHCKHE,
00JacTHBIE, MECTHBIE M T. [I.), KOTOpbIE BMECTE B3fThle 00pa3yloT OIOJKETHYIO CHCTEMY CTpaHbI.
enTpanbHBIM 3BEHOM 3TOM CHCTEMBI SIBIISIETCSI TOCYAapCTBEHHBIN OI0IKET.

Tocbroodocem — 310 cmema OeHedHCHbIX 00X0008 U pacxoodog llpaBuTenbcTBa cTpaHbl. B
Or0JDKeTe TMPOUCXOIUT JBIKCHHE JOXOMHBIX W PACXOJHBIX PECYpCOB M OH XapaKTepH3yeT
coJiepkaHue (PUHAHCOBOW MpOTpaMMbl JAEATENBLHOCTH rocynapctBa. CTpyKTypHO rocOromxer PO
MO>KHO IPEACTaBUTh B BUJE OalaHCOBON TaOJIHUIIbI, COCTOALICH U3 TOXOJ0B M PacX0OA0B.

Tabmuua Nel
l'ocynapcTBeHHBIH OIOKET
JIOXOJIBI pacxo bl %
1. TocymapcTBeHHBIE HAJIOTH 1. =a obopony
2. Ha  comep)KaHMe  ammapara  Troc.
YIIpaBJICHUS.

3. Ha coaepKaHWE IPABOOXPAHHUTEIBHBIX
OpraHoB W oOecrmedyeHHe Oe30MacHOCTH
CTpaHbI

Ha MPOBEJICHUE COLIMAIbHON MOJUTUKHU
Ha Pa3BUTHE HAIIMOHAIBLHON SKOHOMHKH
Ha pa3BUTHE HAYKU

Ha ToralleHe ToCyIapcTBEHHOTO JI0Jra
Ha Cpe/ICTBAa MacCOBOW HH(pOPMAINU

Ha OKa3aHWE IIOMOUIM M IOJICPKKH
cyobektam P® (pecryOnmku, okpyra,
obnacrtu)

10. na npyrue nenu

2. Henanorossle MNOCTYIJICHUA

©ooNOA

3. JIoXOopl 1eJIeBbIX OFOIKETHBIX (DOHIIOB

JoxonHas YacThb TOKa3bIBaeT, 3a CUET KAaKMX HCTOYHHMKOB (hopmupyercs Owmxer. U3
Tabmuibl 1 BUAHO, 4YTO JOXOZABl OromkeTa (QOPMUPYIOTCS B IEPBYIO OYepelab 3a cuem
eocyoapcmeennvix (gedepanvruix) Hanoeos. Oun B 2000-2004rr. mgaBamu 90% Orwomkera. Cpenu
HAJIOTOB CaMBbIMH JIOXOJIHBIMH JIJIsl OI0JKeTa SIBISIOTCS HAJOr Ha pobasieHHyio ctoumocts (HIC),
HAJIOT Ha NMPUObUIb, HAOTM Ha BHEIIHIOIO TOPTOBIIIO M BHEIIHEAKOHOMUYECKUE OIEpalny, Iara 3a
MI0JIb30BaHUE IPUPOIHBIMH PECYPCAMU M aKIIHU3HI.

3HAUUTENBHO MEHBIIYIO POJIb BBIMOJHSAIOT HEHAJIOTOBBIE MOCTYIUIEHUS U JOXOMABI LIEIEBBIX
OrokeTHBIX (PoHIO0B. K HEHAJIOTOBBIM MOCTYIUIEHUSIM OTHOCSTCS:

1. >wmwuccus (Beimyck) OyMakHBIX JieHer. HarevatanHele OymMaxkHble JieHbW LleHTpanbHbIN

Bank Poccuu nepenaer [IpaBUTenbCTBY B JIONT M OHH MOCTYIAIOT B OIOJKET. DMUCCHS
UCTIONB3YeTCs TPU OOCTOSTENBCTBAX, KOTAAa HYXHO OBICTPO IOKPBHITH OIOKETHBIE
pacxopl;
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2. HHOCTpaHHBIC 3alMbl. [IpaBUTENHLCTBO MOXKET B3ATh KPEAHUT Y APYTHX TOCYIApCTB WIN
WHOCTPAHHBIX OAHKOB. DTHU KPEAWTHI TOXKE MOCTYNAIOT B TOCOKOJKET M YHUCIATCS KaK
JIOJIT TOCYIapCTBa;

3. [IIeHbIW, TOJYYEHHBIC OT NPOJAXH (NPUBATH3ALMH) TOCYNAPCTBEHHBIX MPEATPHSTHIH,
MMYIIECTBA, IEHHBIX OyMar, TOKe MOCTYTal0T B OFO/KET.

4. TOCTYIUICHUSIMU MOTYT OBITh aIMUHUCTPATHBHBIC IITPAadbl, KOHOUCKALINS UMYIIIECTBA T10
PENIeHUIO Cya U T. [I.

Urto Kkacaercs T1eneBBIX OOmKeTHBIX (oHAoB (DemepanbHBI  TOPOXHBIA  (OHI,
Tl'ocynapctBenHslit pona 60prObI ¢ mpecTymHOCThI0, DeepanbHblii skonorudeckuit ponn PO u np.),
UX JOXOIBl CO3JAIOTCS 32 CYET 00sA3amenvHuiXx niamedcell (GUPM, TPEANPHUATHH, YUpEKICHHH,
OpraHU3alni ¥ KOHCOMUANPYIOTCA B OromkeTe PO.

[MoctynuBimne B rocOHOMKET ACHBIW He Haxomsarcss B mokoe. OHM MPOJOIDKAIOT CBOE
JBIDKEHHE, Tepexos B cdepy HX pacxomoBaHus. Pacxonpl OIomKeTa XapaKTepH3YIOT yenesoe
ucnoavzosanue 06100xicemuvlx Oeree. OCHOBHBIC PAacXOIHBIC CTaTbH OIO/PKETa MOKA3aHBI B TaONHIIC
Nel. Mx comeprkanue He BbI3BIBaeT 0COOBIX TpyaHOCTEH. [IpopaboTaiiTe nx caMOCTOSTENBHO.

KonkpeTHo pacxozpl OromkeTa OCYHISCTBISIOTCS WM B BHIE 20CYOAPCHBEHHBIX 3AKYNOK
moeapos u yciye, Wid B BUAC ebinjiam u3 Oodscema (TpancepTHBIC IIATSKHN): domayuu, nocoous,
cybcuouu, nescuu M T. 1. l'ocymapcTBeHHBIE 3aKyNKH — 3TO, HAIpUMeEp, omiaTa 0O0OpyAOBaHUS U
MPOJYKTOB MUTAHUS IS IIKOJI, OOJIBHMII, OTIaTa MOCTABOK BOOPYKEHUM [T apMUU U JIP.

Jlomayuu — 3TO TOCYyAapCTBEHHBIE IOCOOMS WM JCHEXHas TIOMOIIb OpraHU3alHsIM,
MPEeNNpUsITHAM, TpPaKIaHAM I TOKPBHITHA YOBITKOB WIIM JApPYrux Ieneil. B wactHOCTH, OHUM
HCTIONB3YIOTCS [Tl COATaHCUPOBAHUS HIKECTOSIIINX OFOKETOB.

CucremMa ToOCyJapCTBEHHBIX 3aKyNOK, TPaHCQEPTHHIX IUIaTEXKEH CiIykaT 3(PQPEeKTHBHBIM
SKOHOMHYECKUM peryisitopoM. Tak, yBenuunBas ux, lIpaBUTENBCTBO MOXET PACIIHPUTH OOBEM
COBOKYITHOTO CHpOCa, CTHMYIHNPOBAaTh POCT MPOU3BOJCTBA, YCKOPHUTH pPa3BUTHE HYXKHBIX cdep U
oTpaciell SkKoHOMHKH. [IpaBna, 3QEeKTUBHO BBHIIOJHATH PETYIUPYIOUIYIO (PYHKIHIO TOCYAapCTBO
MOJKET JIUIIb MPU MPOYUIIMTHOM COCTOSIHMU OFOJIKETA.

CocTosiHue OrOpKeTa OIpeNeNsieTcss CpaBHEHHEM ero J0XOA0B M pacxonoB. Ecimm o0bem
JIOXOJIOB MPEBBIIIACT 00bEM OFOIKETHBIX PACXO0JIOB, TO TAKOW OFOJIKET sIBJISCTCS NPpOohUIUTHBIM. [Ipu
PaBHOBECHH JIOXOJIOB M pPacXoJOB OIOJUKET sBIsiercss cOalaHCHMpOBaHHBIM. [Ipu mNpeBBIIEHHH
pacxomoB Haj noxonamMu Oromker sBisiercs AeburmtHeM. B 90-e romer XX cromeTus, Koraa
Poccuiickas ®enepanusi HaXoAWJIach B YCIOBUSX SKOHOMHYECKOTO M (DMHAHCOBBIX KPH3UCOB, €€
rocOro ket sBisics aeduuutHeiM. Hadansubie romel XX Beka ¢ X BHICOKUMHU IICHAMUA HA HEPTH U
JIpyTHE CHIPbEBBIE PEeCypChl TO3BOJMIM M3MEHHTH OIOJpKeTHYRO cuTyaruio: ¢ 2000 roma OromxeT
Poccun sBnsercs npodunutaeiM. Eciin B 2000r. npodumut cocrasun 102,9 mupa. py6., To B 2003r. —
227,6 mapna. pyoseii. Ha 2006 rox 3aruianupoBad npoduiuT 776 mipa. pyOsei, npu OHKETHBIX
noxojax B 5,1 Tpi. py0., a pacxonax — 4,3 TpiH. pyo.

[IpodunuTHeIE OrOKET SABISETCS MO3UTHBHBIM i rocynapctBa. OH  TIO3BOJSET
MPaBUTENLCTBY OoJiee MacIITAOHO PUHAHCHPOBATH PelllaeMble COIUATIbHO-YKOHOMHYECKHE U HayYHO-
TEXHUYECKUE 3a/Ia4M, YKPEIUISATh JKOHOMHUYECKYI0 W HAIMOHAIBbHYI0 0€30MacHOCTh CTpPaHBl,
YBEJIMYUBATH €€ 30JI0TO-BAIIIOTHBIC Pe3epBhl. FIMest Takoli OF0KET CTpaHbl CO3/IAI0T TaK Ha3bIBAeMbIe
crabunmsanonsbie GoHapl. OOpa3oBan Takoil GoHx U B PO c menpro cTabMIM3anuu COIUABHO-
SKOHOMHYECKOW OOCTAaHOBKM B CTpaHe B Cllydae CHW)KCHUS MHUPOBBIX II€H Ha TOIUIMBHO-
sHepreTuyeckue ToBapel. B kone 2005r. ero 06vem cocTaBmit S0 MIIpI. 10JIIapOB.

JepunutHbIl OFOMIKET — 3TO HeraTHBHOE (puHaHCOBOe sBieHWe. Mmes Takoil OromKer,
MIPaBUTEILCTBO BBIHYKJIEHO MPHOEraTh K CEKBECTPY, T. €. COKPAIICHUIO (PMHAHCUPOBAHUS PACXOIHBIX
crareii Oro/pKeTa, TIOBBIIIEHUIO CTaBOK HAJIOrOB. Bce 3TO oOTpHIIATENbHO CKasbIBaeTcsl Ha
MaTepHuaIbHOM TOJO0KEHHH HaCEJICHUS, Ha IKOHOMUKE (PUPM U MPEATTPHUITHH.

HerartuBHbIM mocnencTeueM JeduINTa SBISETCS JICHEXKHAs OMUCCHA. BBITYCK HOBBIX
OyMakKHBIX JICHEr, C OJHOH CTOPOHBI, YBEJIUYHMBAET JIOXOJbl IrOCOIJPKETa, & C APYrol CTOPOHBI,
BbI3bIBaeT MHGISIHIO B cTpane. Oco0o ciieyeT cka3aTh, 4TO MpH TakoM Orojpkere llpaBuTenbeTBO,
4TOOBl MPO(PUHAHCHUPOBATH CBOM PACXOJbl, HAUYMHACT 3aHUMATh JICHBIHM Yy OAaHKOB, HACEICHHS
COOCTBEHHOW CTpaHbl WM Yy JIPYTUX TOCYJApCTB, T. €. CTAHOBHUTCS JOJDKHHKOM. TakuMm o0Opazom
(dhopmupyeTcs cucTeMa roc/ioira.
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Tocyoapcmeennwiii 0one — 3TO CyMMa 3aJI0JDKCHHOCTH TIpaBUTENhCTBA, banka Poccnm mo
HETOTallleHHbIM BHYTPEHHHM M BHEMIHWUM 3aiimMaM. [lo3TOMy rocmonr menuTcst Ha BHYTPEHHUH H
BHEIIHUH. Buympennuii Oone — 3Ta 3aJ0JDKEHHOCTh TOCYyAapcTBa Tepel HalWOHAIbHBIMU
IOpUANYECKUME U (hr3mdeckumu unaMu. CKIIafpiBaeTcsl OH Mpeie Beero u3 gonra [IpaBurenscTa
P® mepen Bkmagunkamu Coepbanka CCCP nHa cymmy Gomee 360 mupa. pyOunel, a Takke U3 Ioira
nepes; KOMMEpUYECKHMMHU OaHKaMHd, aKIUOHEPHBIMH OOIIecTBaMHu, KoTopele B 1995-1998 rogax
MOKYTIaJl TOCYAApCTBEHHBIE KpaTkocpouHble obOs3atenscTBa (I'KO) m obmuramum ¢enepaibHOTO
3aiima (O®3), ot moramenus Kotopeix lIpaButenberBo B 1998r. oTkazamock. KO u OP3 Obumm
npoaaHsl Ha cyMMmy okono 440 mipza. pybieid W 5T JCHBIH ObUIM OOBABICHBI BHYTPEHHUM
rocyapcTBeHHbIM JoiaroM. B Hauane 2004r. rocyaapcTBeHHBIN BHYTpeHHUH aonar cocraBisut 800
MpII. pyOIIen.

Buewnuii cocyoapcmeennwiii dose PO — 310 (hMHAHCOBas 33J0DKCHHOCTD TOCY1apCcTBa Mepet
MexayHapoaaeiM BamoTHOM (pormom (MB®), BecemupHbim 6ankom, crpanamu [lapmkckoro kiy0a,
O6ankamu JIoHTOHCKOTO KiTy0a, a TakkKe Mepel OTHENbHBIMH rocyaapcTBamu (Hampumep, SmoHuei,
ABcTpanmeit), UMEIOIMNX OOJIBITHE 30JI0TO-BaTIOTHEIC pe3epBhl. B Hagame 2004r. BHemHui monr PO
cocraBisur Oonee 104 mupa. gosuapoB (Dxonomuct, 2004r., Ne3, c. 37). Oro ero aOCOJNIOTHBIM
pasMep M OH JHUIIb YKa3blBaeT Ha 00BeM J0AroBoro OpemeHw. ISl OUEHKH €ro TsDKECTH
WCTIONB3yeTCS TIOKa3aTellb COOTHOIIEHWS pa3Mepa BHemHero moinra u obOsema BBIL. 3to
COOTHOIIICHHE TIOKa3bIBAa€T HACKOJIBKO BEJIUK JIOAT TI0 CPaBHEHHMIO C TJIABHBIM HCTOYHHKOM €ro
MOTalIeHNs] — MPOU3BOACTBOM. [1o MeXTyHapoJHBIM HOpMaM, OH He AoJKeH mpesbimats 60% BBIIL.
B P® B 2004r. on cocrasisin 23% BBII.

[IpaBuTensCTBO BeOET TMONHTHUKY OOCIYy:KHBaHWS ToCydapcTBeHHoro gonra. OnHa
OCYIIECTBJISIETCA 0 CIEIYIOIIUM HalpaBICHUAM:

1) [loramenne nonra M HaYHCIESHHBIX MPOIEHTOB 32 CUET CPEICTB TOCYAPCTBEHHOTO
oromkera. Ceifuac, B ycInoBusIX Mpo(UIIUTHOTO Or0/pKeTa, Poccrs MOBOJIBHO aKTHBHO MOTAMIAET CBOH
BHelIHue jaoird. B dactHocTH, B stHBape 2005r. ObLim moraimieHbl gonru nepen MB®. Benmyres
MIEPEroBOPHI O JOCPOYHOM IOTAIIEHUH J0JTOB cTpanaM [lapmkckoro kiyoda.

2) [Ipononrauus noinra, T. €. NPOAJICHUE CPOKA IEUCTBUA 3aiima.

3) PedunancupoBanne nonira, T. €. MOTAlleHHE CYIIECTBYIOIICH 3a0KEHHOCTH
HOBBIMH 3aliMaMHU.

4) Pectpykrypuzanuss gonra. OHa oO3HadaeT, HaOpuUMeEp, H3MEHEHHE YCIIOBHI

MOTAIICHHS J0JITa; MOTHOE U YACTHYHOE CITUCAHUE JIOJra | T. .

[locymapCTBEeHHBINH TOJT MOXET OKa3bIBaTh KakK IOJOXKHUTEIbHOE, TaK W OTPUIATEIHLHOC
BIMSHUE HAa pPAa3BUTHE HAIMOHATHHONH OKOHOMUKH. Hax OOBSCHEHHSAMH BTOrO YTBEPMKIACHUS
MolyMaiTe caMOCTOSITENBHO.

Panee, npu paccMOTpeHHH CcoOJepKaHHs OrO/KeTa ObLJIO OTMEYEHO, YTO OCHOBHOW €ro
JIOXOTHOIM CTaThell SBISIOTCS HAIO2U, ONUpasCh Ha KOTOpbie I[IpaBUTENBCTBO MPOBOAUT CBOIO
(UCKATBLHYI0 WM HAJIOTOBO-OIO/DKETHYIO TMOJIMTHKY. Hanmorum — 3T0 00s3aTesbHbIC IUIATEXKH,
B3UMacEMBIE C (I)I/ISI/I‘IGCKI/IX U IOpUINYCCKUX JIMI W HNOCTyNaromuec B FOCYILapCTBeHHBIﬁ n apyrue
OromkeThl. Hajoru umeroT cBoro 0a3y u craBky. B kadecTBe Hayioroo0siaraeMoil 0a3bl BBICTYMAIOT
JOXOAbl M HMMYILNECTBO JIMIl, a TaKke o0beM ToBapooOopora. CTaBka Hajora OIMpEIenseT ero
BenuuKHy. VX015 M3 CTABOK Pa3iIMUarOT TPU THIIA HATIOTOB:

a) IPOrpecCHBHBIC HAIOTH. X CTaBKM pacTyT 10 Mepe pocTa HaloroodiaraeMoii 0assl;

0) perpeccuBHBIC HAOTH. X CTaBKM CHWXKAIOTCS IIPH POCTE HAJIOroo0iaraeMoi 0assr;

B) [IPOIOPIIMOHAIBHBIC HAJIOTH. DTO HAJIOTY C HEM3MEHHOM MPOIICHTHOM CTaBKOW, KOTOpast He
3aBUCHUT OT CYMMBbI JOXO0Aa UJIX CTOMMOCTH UMYUICCTBA.

B IIPpOLECCE CBOCTO ABUIKCHUA U MCIIOJIB30BaHM s, HAJIOTH BBIITOJIHAKOT CICAYIOIINE q)yHKI_H/H/I:

1. ¢uCKanbHYIO, T. €. OHH IOCTABJSIOT JICHBIM B TOCYIApCTBEHHBIN OKODKET, oOecrieunBast
NPaBUTEILCTBO HEOOXOMUMBIMU (DMHAHCOBBIMH pecypcamu. [loBbImIas WM TIOHWXKAas CTaBKH
HAJIOTOB, FOCYIapPCTBO TIPOBOIUT OIPEACICHHYI0 HAIIOTOBYIO MOJIUTHKY, KOTOpast MpaBjia HMEET CBOU
npezensl. [IoBbIIATE HAIOTH MOXKHO JIO KaKOTO-TO YPOBHSI, MOCJIE KOTOPOT'O MOCTYILICHHUS] HAJIOTOB B
OI0/DKET yMEHbLIAETCA. OTy CBA3b MEXKJAY CTaBKaMU M IOCTYIUICHUSIMH HAJOTOB TIpauyecKu
orpakaet kpubas Jladpdepa (cm. puc. 2).
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Pucynox 2 — Kpusas Jladpdepa

Ha rpaduke HeTpyaHo BHAETH, 4TO MO Mepe MOBbIMEHUs cTaBoK HaimoroB oT 0 mo 100%,
HAJIOTOBBIE MTOCTYIUICHUSI BHAYajle YBEIMYUBAIOTCS 10 HEKOTOPOTO MaKCHMAaJbHOTO YPOBHS B TOUYKE
M (rnme, npeanonoxuM, craBka paBHa 50%), a 3aTeM CHIDKarOTCA 0 Hyssd npu craBke Hajora 100%
ot HaynorooOnaraemoi 6a3el. Kpuas Jladgdepa nokaspiBaeT, 4To TOCYIapCTBO HUYETO HE MOJIyYaeT,
€CJIM CTaBKa paBHa HyJI0. Ho OHO TOXe HUYEro He IMOJNYYUT, €CIIM HAIOTOBas CTaBKa OyJeT paBHA
100%, MoTOMY YTO B 3TOM CJIyyae HUKTO HE OYJCT 3aMHTEPECOBaH pa0doTaTh.

2. pacnpenenuTenbHyl0. Hamorm pacnpenessiioT A0XOIbl, HalpaBisisl OJHY HX 4YacTh B
OTOKET M OCTaBIISIS IPYTYIO Y COOCTBEHHUKA;

3. pEeryIMpyIonIyo. YBeIUdrBas WM YMEHbINAs CTaBKH HAJIOTOB, TOCYIapCTBO MOXKET WIIH
CTHUMYJIPOBATH, WM TOPMO3UTH Pa3BUTHE SKOHOMHKH (PUPM U OTpaceii;

4. KOHTponWpyromyr. HamoroBbie WHCHEKTOpa, OCYIISCTBISISI WHCHEKIIUH, IPOBEPKH,
KOHTPOJIUPYIOT XO3IHCTBEHHYIO U (PMHAHCOBYIO JIEATENEHOCTD (hUPM.

CozmepkaHrue HaJOTOB XapakTepuzyeT UX BHAOBas CcTpykrypa. B P® pazmuuator
denepanbuple  (TOCyNapCTBEHHBIC), pETMOHAIBHBIE M MeCTHhle. DedepanvHbie  HAIOTH
ycTaHaBnuBaioTcs ['ocynapctBenHo# aymoit u CoBerom demeparun, noanuceiBatorcs [Ipesnaenrom
Poccum u pgelcTByloT Ha Bcedl ee TeppuTopud. Pezsuonanvuvle — YCTaHABIUBAIOTCA
3aKOHOJIATEIPHBIMA OpraHaMu cyObekToB Denepanuu U JACHCTBYIOT Ha COOTBETCTBYIOIIUX
TEPPUTOPUSIX. MecmHuble — OHU TTOTIONHSIOT OIOJPKETHI PAOHHOTO U TOPOJICKOTO YPOBHEH.

Hcxons u3 ciocoO0B B3MMaHUS, HAJIOTH JEIATCS HA NPSAMbIE W KOCBEHHBIC. [Ipsvbie — OHU
HETIOCPEACTBEHHO OepyTcsl MpsMO ¢ HanorooOnaraemoi 6aszel. Hampumep, Hamor Ha mpuOBLIb WK
HaJIOT Ha MMYIIECTBO. KocgenHble — ATO TaKWe HAJOTH, KOTOPHIE BKJIIOYAIOTCS B IICHBI TOBApOB,
yBenmuuuBas WX. K O3TUM Hamoram OTHOCSTCS akIM3bl, HAJOr Ha JJ00aBIEHHYIO CTOMMOCTH,
TaMOKEHHBIE TMONIINHEBL. 1o CYIIECTBY 3TU HAJOTHU B3UMAKOTCAd C HOKYHaTeJIeﬁ TOBAapoOB IIpHU HUX
mpoaaxe. Poct aTux Hamoros BCACT K POCTY I€H U NOATAJIKUBACT I/IH(I)HSIHI/IIO B CTpaHC.

Hcnone3yst paznudHbie HAJIOTH, HAJIOTOBBIE OPraHBl MPOBOJSAT OIPENEICHHYIO IOJIUTHUKY,
KOTOpasi JEMCTBYET Ha SKOHOMHUYECKHE HMHTEPECHl KaK IOPHIUYECKUX, TaKk W (pu3nyeckux Jun. B
Poccuu B 90-e TO/BI, B YCIOBUSX MEPEXOAHOTO TIEPHO/Ia HAIOTOBAs TIOJIMTHKA XapaKTepHU30Ballach
WCTIONIb30BAaHUEM OOJIBIIOTO KOJMYECTBA HAIOTOB, KOTOPHIE UMEIM K TOMY YK€ BBICOKHE CTaBKH.
[ToaToMy 3TO MONMHMTHKA TOPMO3HIIA PA3BUTHE HAITMOHAIBHON SKOHOMHUKH.

B mHacrosmiee Bpemsi JeiicTByIolas HaJloroBasi CHUCTEMa COBEPIIEHCTBYETCS ©  3TO
MIPOUCXOAMT 110 IBYM OCHOBHBLIM HaIlpaBJICHUAM!

a) MPOMCXOAMT CHIDKEHUE pa3mepa Hajorooodnoxenus. Tak, eciau B 1995r. craBka HJIC Obuta
21,5%, To celiuac Hajor Ha H00aBIcHHYIO cToMMOCTh — 18%. Hamor Ha mpubbsuth umen ctaBky 35%,
a B 2005r. — 24%.

0) yMeHbIIAeTCsS KOJMYECTBO B3MMaeMbix HanoroB. C siBaps 2004r. OTMEHEH HAJOT C
npopax. Jlpyroii mpumep — CEIbCKOXO3AWCTBEHHBIM MPEIUPUSTHAM W NPEIIPUSTHAM,
nepepadaThIBAIONINM CETLCKOXO03SIMCTBEHHYIO TPOYKIIUIO JIAHO MIPABO Tepexo/ia Ha yIiaTy eJHHOTO
CeNIbCKOXO3SMCTBEHHOIO0 Hajlora, KOTOphIA 3ameHseT uerblpe Hajora: HJIC, Hamor Ha mnpuOBLIb,
HAJIOT Ha UMYLIECTBO M €AMHBIA COLMATIBHBIN HaJIOT. Ba)XHO M TO, YTO OH IJIATUTCS OJUH pa3 B IO,

Bce »otH J];eﬁCTBPIfI MpEeCICAYIOT PCUHICHHUE TaKuX MOCJICBBIX 3ajad, KaK YKPCIUICHUEC
I/IHB@CTI/IHI/IOHHOﬁ IIOJINTUKN (1)I/IpM, aKTHBU3allus B Poccrnu HpelIHpI/IHI/IMaTeJIBCKOI\/’I JCATCIIbHOCTH.
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Hcnone3yss Halorn W CpeAcTBa OIO/pKETa, MPABUTEIBCTBO IMPOBOIUT ONPEIACICHHYIO
(UCKaTbHYIO TIOJUTHKY, HAPABICHHYIO Ha PEryJIMPOBaHUE 3KOHOMHKH. B 3aBUCHMOCTH OT (a3bl
SKOHOMHYECKOTO ITUKIIA, 3Ta OJUTHKA MOXKET OBITh CIICPKUBAIOIICH U CTUMYJIMPYIOLICH.

Crumymupytomiast prcKalbHas TOTUTHKA OOBIYHO MTPUMEHSETCS BO BpeMsI CIajia SKOHOMUKH,
nenoBoil  akTuBHOCTH. OHa BKJIIOYAeT CHIDKEHWE HAJIOTOB, VYBEIWYEHHE TOCYJapCTBEHHBIX
OIO/DKETHBIX PacXofOB; COYETAHUE TOTO U JPYroro. ITo HEOOXOAUMO JJIsi OKUBJICHUS SKOHOMHKH,
pocTa 3aHATOCTH, JIOXOJOB, COBOKYITHOTO CIpoca. JTa IOJWTHKA WMEET HEAOCTaTOK — OHa C
HEeM30€KHOCTBIO BEZIET K 00pa30BaHUIO e(hUIINTA TOCOIOIKETA.

Ecnmu xe B DKOHOMHUKE TMOABEM, CONPOBOXKIAIOUICHCS WHQIANUEH, TO TMPOBOIUTCS
caepkuBaromas (GpuckaibHas monutuka. OHa CBsi3aHA C YBEJIMYCHUEM HAJIOTOB, C YMCHBIICHHUEM
MIPaBUTEIHCTBEHHBIX PACXOJIOB; C COUYETAHHEM TOTO U IPYrOro MHCTPYMEHTA.

duckalibHas TOJUTHKA JOCTATOYHO CJIOKHBIA U B TOKE BPEMsl OYCHb BaXKHBIM MHCTPYMEHT
rOCyJapCTBEHHOI'O BO3/ICUCTBUS Ha SKOHOMUKY.

CrenaeM BBIBOIIBI M3 COJIEPIKAHMSI MaTepraia, H3JI0KCHHOTO B TAHHOM TeMe:

® TOCYHapCTBEHHBI OIOKET — 93T0 (UHAHCOBAS MporpaMma JeATelTbHOCTH

MIPaBUTEIHCTBA,

L] I‘OC6}O)1)KGT SABJIACTCA BaXXHBIM MHCTPYMCHTOM PCHICHUA O6].[I€HaL[I/IOHaJII)HLIX 3aja4,
HUHCTPYMCHTOM I'OCYAapCTBEHHOTO PEryJIMPOBaHNd SKOHOMUHKH,

® TIPaBHUTENHCTBO JOIDKHO CTPEMHUTHCSI HMETh IPOPUITUTHBIN OIOIKET;

e  OCHOBHOM JOXOJHOI cTaThel rocoOrokera PO aBasr0TCS HAIOTH;

® TIPaBHUTENHCTBO MPOBOIUT OMpEACICHHYIO (DUCKaTbHYIO MOIUTHKY, UCTIONIB3YS TAKHe
3BEHBsI, KaK HAIOTH U TOCYAaPCTBEHHBIE PACXO/IBI.

TEMA 12. 3KOHOMMYECKHM POCT, EI'O THIIbI U ®AKTOPBI

Baxnoii mpobiemMoii MakpO’KOHOMHUYECKOTO aHalu3a SBISETCS HM3YYCHHUE COJACpKaHHS
mpotiecca 3xoHomuyeckozo pocma. OH TPEACTABIAET TAKOE COCTOSHUE HAIMOHAIBHON 3KOHOMUKH,
KOTrJ]a OHA YBEIMYUBACT TMPOW3BOJICTBO MPOAYKIUH M YCIyr. OJKoHOMHU4Yeckuii poct (OP)
paccMaTpuBaeTCsl Kak Ha YpOBHE SKOHOMHUKH MPEINPUATHH, TaK U HA YPOBHE SKOHOMHKH CTpaHbl. B
pamkax ¢upM 00 SKOHOMHYECKOM pOCTE€ CBHUICTEIHCTBYET YBEIMUYEHHE OOBEMOB BallOBOH U
TOBapHOW TPOAYKIIUHU, POCT MPOU3BOAUTEIHLHOCTH TpyAa. Ha ypoBHe HaNMOHAINBFHOW 3KOHOMHKH —
yBeNndeHne oO0beMOB BajoBOro BHyTpeHHero npoaykra (BBII), nmaumonamsHOro moxona (HJ) 3a
ONPEACIICHHBIN NEPUO/I.

DKOHOMHYECKUH POCT H3MEPSAETCS TOAOBBIMH TEMIIAaMH POCTa B IpolieHTax. Hanpumep, ecnu
HAI[MOHAJIBHBIN JOXO0J] CTPaHbl B MPOLLIOM ToAy coctaBui S00 Mip. A0/u1apoB, a B 3ToM roay — 520
MJIPJI. JIOJITApPOB, TO TEMII €0 pocTa Oyaet paser: ((520-500)/500)*100=4%.

OOmecTBeHHAsT BAYKHOCTh YIKOHOMHYECKOTO POCTa 3aKJIFOYAeTCs B TOM, YTO HA OCHOBE €ro
JIOCTUTAETCSl IKOHOMHUYECKUH M COIMAIILHBINA TIpoTpece B cTpaHe. KOHKpETHO 3TO MposIBIIsIeTCS B!

1)  yKpemieHHHM SKOHOMHYECKOrO MOTYIIECTBA CTPaHbl, €€ HalMOHAILHOH W
SKOHOMHUYECKOU 0€30T1aCHOCTH;

2)  CO3MaHMM OJArONPHSATHBIX YCJIOBHM JUIs Pa3sBUTHS HAyKH, KYJIbTYpPbl, HCKYCCTBA W
CIIOpTa;

3)  TOSBICHHH [OMOJHUTEIBHBIX HCTOYHHMKOB, MO3BOJISIIOUIMX OCYIICCTBIISATh HOBBIC
MIPOTPaMMBI IO OOpPBOE ¢ 3arpsA3HEHUEM OKPYIKAIOIIEeH TPUPOTHON CPEJIbI, €€ OXPaHE;

4)  Oomee TIONHOM YIOBIETBOPEHWHM MMOTPeOHOCTEH HAapoja, IMOBHINICHUH €T0
KU3HEHHOTO YypoBHs. llpn aHammsze 3TOrO HampaBIIEHUS HCIONB3YIOTCS TaKHe
MaKpO3KOHOMHUYECKHE MoKa3aTenu, Kak Temnsl pocta BBII Ha aymry nacenenus u HJ[ na
Iylry HaceneHus. MIX pocT o3HadaeT ynydlieHHe KauecTBa KU3HU HapoJa.

W3 BhIIECKAa3aHHOTO CIEAYET, YTO JOCTIKEHHE W TOANEpKaHHE B CTPaHE XOPOIINX

TeMnoB OP sBidercs BakHelen 3anaueii [IpaBurenscraa.

OKOHOMHKa JI000H CTpaHbl Pa3BUBACTCA LMKIMYECKH, MEPEXOs W3 OAHOM (a3bl CBOETO
cocrosiHus B Apyryo (cMm. Temy 2). Ha daszax crnama u qenpeccun 3KOHOMHUYECKUH POCT OTCYTCTBYET.
Ha ¢ase oxuBieHHs dTHM TpOIECCOM OXBadeHBl He Bce oTpaciu. M Toipko Ha Qaze mogbema
SKOHOMHMYECKHH POCT, MPOHHUKAsL BO BCE OTPACIIH, CTAHOBHUTCS OCHOBHOM XapaKTEePUCTUKOMN pa3BUTHSA
HallMOHANTBHOW SKOHOMHUKU. DKOHOMHYECKHM pocT B P nHauanca ¢ 1999 roma, korma ee BBII
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yBemmumiicsa Ha 3,5% u 3a mepuop ¢ 1999 mo 2004rr. ero cpenHerofgoBble TeMITbI IPEBBICHIN 6%.
CrpaHa BcTasia Ha MyTh CTAaOMJIBHOTO MaKpOIKOHOMHUYECKOTO Pa3BUTHAL.

3a cuer Kakux (axkTopoB ocymecTBisieTrcs IP? Kuouesvim paxmopom sKkoHOMUYECKO20
pocma SBISETCA Pa3BUTHE HAYKH, HAyYHBIX MCCIIEJIOBAaHWN W BHEAPEHHE MX B SKOHOMHKY. 3a CUET
BHEJPEHUSI HOBOW TEXHWKHM ¥ TEXHOIOTUH VKpEIUIsieTcsl MaTepHalbHO-TEXHHYecKass 0aza
OPeanpusITHd U TpeoOpakaeTcss TEXHUYECKOE JMIO Mpou3BojCcTBa. OHO CTaHOBHTCS Bce Oonee
TEXHUYECKH BOOPYKEHHBIM, a BCJIEICTBHE 3TOTO PacTeT MPOM3BOAUTEIHHOCTH TPyZa PaOOTHHKOB,
JMHAMWUYHO pa3BHUBaeTcd 3koHomuka. Hano mpusHath, uto juisi Poccun HTII He ctan cepbe3HbIM
(hakTOpOM 3KOHOMHUYECKOTO pOCTa.

CoBpeMeHHasi 5KOHOMHKA, IIOCTPOEHHAs Ha BHEAPEHUM U UCIOJb30BaHUM JocTmxkeHuit HTP
(KOMITBIOTEPOB, JIIEKTPOHUKHA, TUOKWX aBTOMATH3MPOBAHHBIX CHUCTEM MW T. [.), TPEIbSIBISET
MOBBIILICHHBIE Tpe0OBaHWS K pPaOOTHHKY, MOO OH CTaHOBUTCS TIJIABHBIM 3BEHOM B CJIOXXHOM
TEXHOJIOTHYECKOM Tporecce. TeXHHUECKHe M TeXHOJIOTHYecKhe MeTamMop(o3bl, MPOMCXOASIINE B
MIPOM3BOCTBE, TTOPOXKAAIOT OTPEOHOCTH B PaOOTHHKE HOBOTO THIA, KOTOPOTO OTINYAET BHICOKAS H
BCECTOPOHHAA  OOpa30oBaHHOCTh,  NPOPECCHOHAILHOE  MAacTepCTBO W KOMIIETEHTHOCTH,
CaMOCTOSITEIbHOE M TBOPYECKOE MBIIIJICHHE, aKTUBHOCTh W OTBETCTBEHHOCTh B JAEWCTBUAX U
MPUHUMAEMBIX pEHICHUsIX. ToJIbKO pabOTHUKHM, O0JIafalolIue TaKMUMH KaueCTBAMHU MOTYT pellaTh
CIIOKHBIE 3a/la4ll  TEXHUKO-DKOHOMHYECKOTO pa3BUTHS H O00ECHeYrnBaTh BBICOKHE TEMITBI
SKOHOMHYECKOTO pocTa. [loaToMy Hanmn4ue B CTpaHe BBHICOKOKBATM(HUIIMPOBAHHON pabovell CHIIHL,
3PYAMPOBAHHBIX CHELHMAINCTOB M MEHEKEPOB, YMEIOIIHUX I'PaMOTHO OpPraHW30BaTh U YIPABIATH
MIPOM3BOICTBOM SIBIISIETCS BTOPBIM BEAYITNM (PAKTOPOM 3KOHOMHUYECKOTO POCTa.

B TecHoif cBs3M ¢ TPYZOBBIM (DaKTOPOM NEHCTBYET UHDOPMAYUOHHBIN (hakmop, KOTOPHIH
MmpeacTaBiIsieT COO0OH TOTOK 3HAHWH, CBEIEHHH, OTKPBHITHA. B COBpeMEHHOM MPOW3BOJICTBE
nHpOpMaIusl WrpaeT 3HAYUTENBFHYID W BCce BO3pacTaromylo ponb. Ee wucmoms3oBaHue
MPEeNPUHAMATENSAMA, IUPEKTOPCKUM KOPITyCOM OOEeCHedrnBaeT ONTHMAIBHYI0 OpTaHH3AIHIO
MPOM3BOJCTBA M KOHTPONIb 3a €ro XOAOM, OBICTpOEe paclmpoCcTpaHEHHE TMEpeOBbIX HICH U
TEXHOJIOTHH, a 3TO BEJeT K pPOCTYy MPOU3BOJUTENBHOCTH TPYyJa, K YCTOMYUBBIM U BBHICOKMM TeMIIaM
sKoHOMHYeckoro pocrta. Iloatomy odens obOocHoBanHO OOH o0bsBmia XX Bek Bekom
WHPOPMATHKH.

BaxnpM (hakTOpOM KOHOMHYECKOTO pocTa SBISiETCs o0eclieueHHue JKOHOMUKH (GUPM H
TOCYIapCTBa KANUMAIbHLIMU pecypcamu — CPeAcTBaMU Tpou3BojacTBa. OHM Ha MPEIIPHUATHIX
BBICTYHatoT B (¢opMe MPOU3BOACTBEHHOTO KamuTana (OCHOBHOTO U o0opoTHOro). Ecmm
9KOHOMHUYECKHE areHThl J>KENaloT IMpPOIBETaTh, YCKOPSITh CBOE 3KOHOMHYECKOE pa3BUTHE, OHH
00s13aHBI HAKaIUIMBAaTh KanmuTal W JI(PQPEKTUBHO €ro HCHOoIb30BaTh. OTHOCUTENHHO OCHOBHOTO
KaluTana 3T0 03HaYaeT, HalpuMep, 3aMeHbl YCTapeBIleld TEXHUKH HOBOW, YCKOPEHUE COOPYKEHHUS U
BBOZIa B JEWCTBHE HOBBIX MOIIHOCTE; IOJHOE HCIIOJIb30BaHUE TPOU3BOJCTBEHHBIX IUIOMIACH;
yIydlIeHne SKCIUTyaTalluy M pEMOHTA TEXHUKH; PAallMOHAIM3AINI0 pabodnX MECT | T. [I.

OtHOCUTENNFHO OOOPOTHOTO KamnuTana, MOBHIMIEHHE 3()PEKTUBHOCTH €ro HUCIOIh30BAHUS
O3HauaeT CHI)KEHHE 3aTpar OOOpPOTHBIX CPEACTB (MeTaija, JepeBa, TOIUIMBA, SHEPTUU U JIp.) Ha
BBIMYCK €IMHUIIBI MMPOAYKIIMK 3a CUET BHEAPEHUS pecypcocOeperarommx TEXHOJIOTUH, TPUMEHEHHS
HOBBIX, SKOHOMUYHBIX MaTEPHAIIOB, PAIMOHAIBHON OpraHu3aliy TpyAa U T. 1.

Daxkmopom SKOHOMUYECKO20 pocma SIBISIOTCS HPUpPOOHble pecypcbl W MX PalliOHaIbHOE
ncrofp3oBanne. K HUM oTHOcATCS 3eMisl M ee Henpa, jeca, Bojbl. KonmnyecTBo 3THX pecypcoB B
KXol crtpaHe orpaHumueHo. [losToMy kpaiiHe HEOOXOAMMO 3(PQPEKTHBHO, pE3yIbTATHBHO HX
WCTONB30BaTh. He MoyiekuT COMHEHHIO, YTO YeM OOJIbllIe CTpaHa UMEET MPUPOAHBIX PECYPCOB, TEM
JTy4IIIe MEPCIIEKTUBBI, YCIOBHS TSI 5KOHOMHUYECKOTO POCTA.

B 3HaunTenpHON CTENMEHW TEMITBI SKOHOMHUYECKOTO pOCTa OIPENENIIOTCS pa3mMepami
uneecmuyull. be3 KamuTaJOBIOKEHUH HET SKOHOMHUYECKOro pa3BuTus. YeMm OOJbIIE WHBECTHUIIMN
BKJIAQABIBAIOT MPEANPUHUMATEIN B OSKOHOMHUKY CBOMX MPEANPUATUN, TEM BbIIIE TEMIIbI
SKOHOMHYECKOTO pocTa. MHBeCTHIIMOHHBIN (akTop sKOHOMHUYECKOro pocta B Poccum aedcTByer
HEJ0CTaTOYHO eMKo. OO0beM MHBECTHUIM B OCHOBHBIE QoHABI B 2005T. cocTaBmi 121 mupa. gomn., a
Ha/10 B 2 pa3a OoJblie.

Bonpmoe BiusHME Ha pa3BUTHE MPOU3BOJCTBA OKA3bIBAIOT (PAKTOPHI COBOKYITHOTO crpoca. K
HUM OTHOCSATCS:

* 3apaboTHas IU1aTa B CTpaHE — YEM OHA BBILIE, TEM OOJIbILE CIIPOC U IKOHOMHUUECKHUH POCT;
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*  (ucKaipHAs TOJNWUTHKA TOCYJApCTBAa — YeM MEHBIIE HAJOTH W OOJbile OIJKETHBIC

pacxoapl, TeM Bblie JP;

"  CKJIOHHOCTHb HaceleHUs K CcOepeKEHHIO MPUBOIUT K CHIDKEHHIO PEaIbHOTO CIpoca M

TEMIIOB SKOHOMHUYECKOT0 POCTa.

@akTOpOM, OKa3bIBAIOIIUM CEPbE3HOE BIMSHUE Ha HSKOHOMHYECKUH PpOCT, SBIAETCA
ungnayus. Hambonee BBICOKHE TEMIIBI KOHOMUYECKOTO POCTa JOCTUTAIOTCS, KOTAa WHQISIHS
cocraBisier Meree 5% B roa. B Poccun 3a meprnox 2001-2004rr. oHa cocTaBmiia B cpegHeM Ooee
14% B rox.

N nocnennee. Ha Temmbl 3KOHOMHUYECKOTO pOCTa BIUSHHE OKAa3bIBAIOT COYUATLHO-
noaumudeckue  Gaxmopei. YBEpPEHHOMY POCTY 3KOHOMHKM CIHOCOOCTBYIOT — IOOMIPSIOIIUE
MIPEeANPHHUMATENBCTBO 3aKOHBI, HETEPIUMOCTh OOIIECTBa K BOPOBCTBY, KOPPYIIIHH, ITPOHU3BOIY
OIOpOKpaTOB W MPaBOOXPAHUTENBHBIX OpPraHoB; 3740POBOC OTHOLICHHWE JIOJEH K Tpyay,
MpeaNpUHUMATENbCTBY, K yCIeXaM ApYyT ApYyra; MHUp B CTpaHe, TapaHTHPOBAHHOCTH MpPaB U CBOOOJ
CPAKIAH U T. 1.

B peanpHOI 95KOHOMHYECKO# KU3HU, BHINIEHA3BAHHbIE (DaKTOPHI JEHCTBYIOT OJHOBPEMEHHO,
HO OJHHM C OOJIBIICH CWIIOH, a JIpyrue — C MEHbIIeH. B 3aBUCMMOCTH OT AeWcTBUSA (HaKTOPOB,
SKOHOMHUYECKHI POCT MOXKET OBITh JIBYX THUIIOB: SKCTEHCUBHBINH M MHTCHCUBHBIH.

OKCTEHCUBHBIN POCT UMEET MECTO TOrAa, KOrJa YBEIMYEHUE IPOLYKIUU IPOUCXOJUT 38 CUET
MPUBJICUCHHST JOMOTHHUTENBHBIX (aKTOPOB MPOM3BOACTBA — pabodell CHIIbI, 3eMJIM, KamuTala |
JIPYTUX pPECcypcoB TOTro e KadecTBa. J[pyruMu cioBamMH, B 3KOHOMHKE MPOHMCXOIUT MPOCTOE
KOJMYECTBEHHOE yBEIMUYEHHE (PakTOpoB 0Oe3 WX KadeCcTBEHHOro wu3MeHeHus. [Ipumepom
SKCTCHCHUBHOTO Ppa3BUTHUSl SIBISIETCS CTPOUTEIBCTBO HOBBIX LEXOB, MPEANPUSATUN; OCBOCHUE
LEJTMHHBIX U 3aJIEKHBIX 3eMeJIb.

WHTEHCHUBHBINA POCT 03HAYAET YBEIMYEHUE MPOAYKIUH 3a CUeT BHeApeHus noctmwxkennit HTP
Ha JEHCTBYIOIINX MPEINPUATUSIX, HCIIONH30BAHUNA HOBBIX CIIOCOOOB HAydHOW OPTraHU3AlUN H
ylpaBlicHHS SKOHOMHKOH, pocTa mnpodeccHoHamn3mMa pabOTHUKOB M T. . ODKCTCHCHBHBIA U
WHTEHCUBHBIN 3KOHOMHYECKHH POCT B JIIOOOW CTpaHe CYIIECTBYET COBMECTHO. Ho He mopnmexut
COMHEHHIO, YTO B HHIYCTPHAIBFHO Pa3BHUTHIX cTpaHax Oosee ueM Ha 90% 3KOHOMHKA pa3BUBAETCS 3a
cueT MHTeHCHBHBIX (pakTopoB. Tem He menee u B CIIIA, fnoHuu co3marorcs, HampuMep, HOBBIC
MaJible IPeANPUATHS, a 3TO YK€ SKCTEHCUBHOE pPa3BUTHE.

DKOHOMUYECKHUNA POCT — MPOIeCC NPOTUBOPEeUUBbIi. C OJHOM CTOPOHBI, IPU SKOHOMUYECKOM
pocte crTpaHa Oorareer, CHIDKaeTcs Oe3paboTHIlA, pacTyT HOXOABl HAaCeNeHHs, a CTajio OBITh,
MOBBIIIAETCST 00Pa30BaHHOCTh U KyJIbTypa Jitojei. C Apyroi CTOPOHBI, pacTeT HHTEHCUBHOCTH TPY/IA,
OBICTPO YMEHBINAIOTCS 3amachl OTPAHWYCHHBIX M HEBOCHOJHUMBIX MPHPOJHBIX PECYPCOB,
3HAYUTENFHO YXY/IIAeTCs TPUPOJHAs cpela OOWTaHWSA JIOJEH W TOCYAapCTBa TPATIT AECSTKH
MWIIHAPJIOB JIOJUIapoB Ha OoprOy ¢ JKomorudeckum kpusucoM. Iloatomy IlpaButenncTBo crpaH,
pelias TIaBHYIO CBOIO 3aJlady — JOCTIDKEHHE YCTOMYMBOTO 3KOHOMHUYECKOTO POCTa, JOJDKHBI depe3
NPUHATUE U UCIIONHEHUE 3aKOHOB, YEPE3 aKTUBHYIO MHBECTULUOHHYIO MOJIUTHKY FACUTh, YCTPAHITH
HEraTHBHBIE MOCIEACTBUS SKOHOMHUYECKOT'O POCTa.

Uro kacaeTcs mpolecca YJKOHOMHUUECKOro pocrta B P, To He00X0a1MMO 00paTUTh BHUMAaHUE
Ha CJEeAYIOLUE MOMEHTBI:

a) 3KOHOMHKa Poccuu pa3BUBaeTCs MPEUMYIIECTBEHHO HHTEHCUBHO. Y HAC HET TJIABHOTO
YCIIOBUSI OKCTEHCHUBHOTO PAa3BUTHS — JIOMOJHHUTENBHBIX TPYIOBBIX pecypcoB. K Oombimomy
CoKaJleHu1o, HaceneHne Poccun cokparaercs;

0) sxoHOMHYEeCcKHH pocT Oonee yeM Ha 80% HIET 3a cYEeT Pa3BUTHUS OTpPacCiied TOTLTUBHO-
JHEPreTHYECKOTO M METAILTYPTHYECKOTO KOMITJIEKCOB, pabOTaOMMX Ha MHUPOBOH PBIHOK, TZI€ HA WX
MPOAYKIMIO CYIIECTBYIOT BBICOKHE IeHbl. (CTano OBITh, pPa3BUTHE OTEUECTBEHHONH OSKOHOMHKH
3aBUCHT OT MHPOBOM KOHBIOHKTYPBI, a JOJDKHA OHAa 3aBHCETh NPEXKJE BCETO OT HAIMOHAJIBHOTO
pBIHKA. DTOro TpeOYIOT HHTEPEChl SKOHOMHUYECKO# Ge3onacHocTu Pd;

B) s Poccuu xapaktepHo To, yro HTII He cran cephe3HbM (pakTOpOM IKOHOMHUYECKOTO
pocta: B OJKOHOMHUKE HallMYMe TEXHUKH, OTBEYArOIIed MUPOBBIM TpeOoBanmsM, B 2002r. He
npesbimano 20%;

T') TEMITBI IKOHOMHYECKOTO POCTa HEeIOCTaTOYHBI JUIsl TpeBpameHust Poccun B O6mimkaiiem
OymymeM B 3KOHOMHYECKYIO aepkaBy. O0 stom mpesuzaeHT B. B. Ilytur ckazan B mae 2003r. B
nocinanuu PenepanbHoMy coOpanuro. OH MoCTaBUI mepe] mpaBUTensCcTBOM P 3amauy ynBoeHus
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BBII 3a 10 net. [{nst 3TOr0 TEMIBI SKOHOMHUYECKOTO POCTa B CPEHEM JOJKHBI cocTaBUTh 8-10% B
TOZ.

M3moxeHHbIN B TEME MaT€pual IMo3BOJISACT CACIAaTh TAKUEC BbIBOABI:

] MOTYIIIECTBO W TIPOIBETaHWE CTPAHBI MPOMCXOIUT Ha 0a3e SKOHOMHUYECKOTO POCTa
HaI[MOHAJIbHOI'O XO35MCTBa;

] aHaIIN3 COAePKaHUA SKOHOMHYECKOTO POCTa OCYIIECTBISETCS MIPH MIOMOIIA MUKPO H
MaKpOIKOHOMHYECKHUX ITOKa3aTelei;

= SKOHOMHUYECKHUI POCT — MPOIECC MHOTO(AKTOPHBIN;

= HCXONd W3 YCIOBUM, SKOHOMHYECKHH POCT MOAPA3NEISCTCS Ha SKCTCHCHUBHBIA U
MHTCHCUBHBIN;

= SKOHOMHUYECKHUH POCT — MPOIIECC MPOTUBOPCUUBBIN

Tema 13. MEXKAYHAPOJHBIE D KOHOMHWYECKHWE OTHOLEHNWA

Makpo3KOHOMHKA M3y4aeT HE TOJbKO COCTOSHHE W 3aKOHOMEPHOCTH pa3BUTHSA
HaIMOHAJIBHON SKOHOMHKH, HO U CUCTEMY MUPOBOM S9KOHOMUKH U CBS3aHHBIE C HEH MedcOyHapoonbvle
IKOHOMUYECKIUE OTMHOULEHUSL.

MupoBast 5KOHOMHKA KakK IEJIOCTHAsi SKOHOMHUECKasi CUCTeMa cTajla (POpMUPOBAThCS TOCIE
Il MupoBoOi#l BOWHBL. DTOT MPOIECC MPOUCXOIMI IEICHATPABICHHO MO BO3IEHCTBHEM Pa3IHIHBIX
MeXAyHapOJHBIX opranu3anuil u, npexae scero OOH.

B ocHOBe OpMHUPOBaHUS MUPOBOU IKOHOMUKU TICKUT MeHCOYHAPOOHOe paszoeiieHue mpyod
(MPT), mposBisromieecss B CHEUUANN3alMMd HAMOHAJIBHBIX SKOHOMHK pa3JIHYHBIX CTpaH Ha
OTIpPEIENICHHBIX BHaX SKOHOMHMYECKOH IESTEIbHOCTH, Ha MPOU3BOJACTBE ONPEIEICHHBIX TOBAPOB U
ycnyr. Orta chenuanusanus OOBsICHSETCS M TeorpaduuecKkuM IOJIOKEHUEM TocynapcTBa, M
MPUPOAHO-KIMMAaTHUYECKUMH YCIIOBHSMH, 3allacaMy MOJIE3HBIX HCKOMAEMBIX, HAJIMYHEM TPYZOBBIX
pecypcoB u T. .

MPT mnpouuto monruid, THICSYENETHHIH MyTh UcTOpuueckoro paszsutus. [locne || muposoii
BOMHBI BaXHBIM (DPAaKTOPOM €ro YCKOPEHHOT'O pa3BUTHsSI CTalla HAYYHO-TEXHUYECKAs PEBOIIOLIUS
(HTP). Ona yrmybuia crnenuaidw3aliio HAIMOHATBHBIX HKOHOMHK, 4YTO OOycioBmiio Ooiee
JTUHAMUYHOE Pa3BUTHE MEXIOCYJapCTBEHHOIO0 S3KOHOMHUYECKOTO COTpyAHHYecTBa. OHO CTaHOBHIIOCH
Bce Ooiee pa3HOOOpa3HBIM W MAacIITa0HBIM. OTO COTPYJHHYECTBO TIOCTENIEHHO YCTPAHSIIO
Pa300IIEHHOCTh HAIMOHAJBHBIX XO3SHCTB, COMMKaNo, OOBEOUHSIO MX W NIpPUBENO B KoHIE XX
CTOJNIETHS] K CTAaHOBJICHHIO MHUPOBOM 9koHomukd. OHa mpexacTaBiusieT Cco0OH  cuCTeMy
B3aUMOCBA3aHHBLIX W B3aMMO3aBHUCUMbIX 3KOHOMUK CYBCPCHHLIX CTpPaH. Onu cBsi3aHbBI MCXKOY coboit
MEXIyHapOIHBIMH SKOHOMUYECKMMHU OTHOIICHHAMH. [lo3TOMY M3ydeHHe MUPOBON SKOHOMHKH, €€
MpeaMeTa O3HA4yaeT aHaIU3 COJCPKAHUS MEXIOCYyIapCTBEHHBIX 3KOHOMHUYECKHMX OTHOLUCHHUH H
cBsi3ell.

MupoBasi 3KOHOMHKA XapaKTePU3yeTCs CIETYIONUMHI COBPEMEHHBIMH YepTaMHu:

l.oHa oOCHOBaHa NPEHMYILIECTBEHHO Ha YacTHOH COOCTBEHHOCTH M €€ pa3BUTHE
OTIpe/IeTIeTCS 3aKOHAMHU PIHOYHOTO X039HCTBA;

2.CTpaHbl, BXOJSIIME B €€ COCTaB, NMEIOT PasHbIil ypOBEHb COLIMAILHO-IKOHOMHUYECKOTO
pa3Butus. EcTb cTpaHbl C BBICOKMM YPOBHEM Pa3BUTHS SKOHOMHKH M KadeCTBa KM3HU
HaceJleHus. JTo, Halpumep, crpansl 3anagHod Espomnsl. IIpoussonctso BBII Ha mymry
HaceneHus: B Hux 20 ThIC. OJUI. W BbIIIE. A €CTh CTpaHbl 3KOHOMHYECKH OTCTalble (IO
HEKOTOpBIM KcTouHNKaM ux okono 100) nu BBII na gymry Hacemenus B Hux ot 250 10
2700 most., T. €. 3TO CTPaHBI, CTPAAIOIINE OT OSHOCTH M HHIIETHI. Ciabopa3BuThie. Ux
6oipmmHCTBO Ha myiaHete W BBII ma gymy HacenmeHus 3meck 3HauMTeNnbHO HIDKE 750
JOJIL.;

3.Beaylee MoJIOKEHHE B MUPOBOM XO3SHCTBE 3aHUMAIOT CEMb MHIYCTPHAIBHO Pa3BUTHIX
ctpan — CILA, Snonus, Kanana, ['epmanus, @pannus, Benukoopurtanust u Urtanus, Ha
JIOJTI0 KOTOPBIX MPUXOAUTCS 47% MHUPOBOTO MPOMBIIIIJIEHHOTO TIPOU3BO/ICTBA;

4.TIaBHBIM DKOHOMUYECKHM 3BEHOM B CHCTEME MHPOBOH OSKOHOMHKH SIBISIOTCS
mpancHayuonanvrvle kopnopayuu (THK) — kpynHble X03SHCTBEHHBIE OOBEIMHEHUS,
HAIIMOHAJILHBIC TI0 KaluTally, MEX/[yHapOIHbIC 10 cdepe cBoel NiesiTenbHOCTU. B KoHIe
XX cromerus ux 6610 okojo 60 Teicsty. THK xouTpOomupyrot 10 50% mpoMBIIIIIEHHOTO
npou3BoAcTBa U 6osee 50% MUPOBON TOPrOBIH;
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5.9ta cuctema mporuBopeurBas. Cephe3Hble MOIUTUKO-DKOHOMHYECKHE TPOTUBOPCUHSI
CYIIECTBYIOT, HAPHUMEpP, MEKIY PAa3BUTHIMH W PA3BUBAIOIIUMUCS CTPAHAMM, MEXKIY
CaMHUMH Pa3BUTHIMH CTPAHAMH U T. 11.;

6.B cucTeMe ACUCTBYET B pPAa3UYHBIX (POpMax MEXIrocyJAapCTBEHHOE 3KOHOMHYECKOE
COTPYIHUYECTBO;

7.MHPOBO¥ 9KOHOMHKE MPUCYIIN TI00ANTBHBIE CONUATBHO-O9KOHOMUYECKUE MPOOIEMBbI, HA
pelIeHreM KOTOPBIX COBMECTHBIMH yCWiImsiMH Ooprotcs crpansl-wiensl OOH. Dto
nemorpadudeckas mpodiiemMa, IpoI0OBOILCTBEHHAS, SKOJIOTHUYECKAs, peCypCHas U JIp.;

8. B paMkKax MHPOBOW OKOHOMHKH pasBUBAIOTCA HMHTETPAIMOHHBIC  MPOICCCHI.
Meoicoynapoonas — sKkoHoMuyeckas  ummeepayus  TPEACTaBISET COOOW  mpoiiecc
MOCTENIEHHOTO COJMKEHUST W XO3SIMCTBEHHO-TIOJUTUYECKOTO OOBEIUHEHUSI CTPaH Ha
OCHOBE CYII[ECTBOBAHUS M Pa3BUTHS TIYOOKHX, YCTONUMBBIX B3AUMOCBSI3CH U pa3eicHus
Tpya MEXAy HAIMOHATBHBIMH JKOHOMHKAMH O3THX CTpaH. WHTErpupyroTCs CTPaHbI
ONMU3KO pACHoOJOKEHHbIE Jpyr K aApyry. HHTerparmus TPUBOJUT K 0OPa30BaHUIO
MEKTOCYJAPCTBEHHBIX 00BETUHEHUH, KaK IPOCTHIX, TAK H CIOKHBIX (OPM.

Camas npocrasi popMa 3KOHOMHUUECKOW MHTETPAIM — STO 30HA CBOOOAHON TOPTOBIH, B
paMKax KOTOPOH OTMEHSIOTCA TOPrOBBIE OTPAHWYEHHA MEXKIY CTPaHAMH-YYaCTHHLAMH U TNPEXKIE
BCETr0 TaMO)KEHHBIC MONLIMHBL [pyras ¢opma - TaMOXKCHHBIA cot03. B Hell IelcTBYIOT HE TOIBKO
OPUHOMIIBI  30HBI CBOOOJAHOM TOProBIM, HO W  CTPaHBI-YYaCTHHIBI TPOBOAAT  €IHHYIO
BHEIIHETOPTOBYIO MOJUTHKY B OTHOIIEHUH TPETBHUX CTPaH.

Bonee cnoxHoii hopmoii siBisieTcst 00NN PEIHOK, B paMKaxX KOTOPOTO JEHCTBYIOT HE TOJIBKO
MPUHIMITEI TAMOYXKEHHOTO COI03a, HO M MPOMCXOJUT CBOOOTHOE TIEpEIBIKEHUE KAMUTAIOB B paboueit
CHWJIBI, a TAK)KE COTIACOBAaHNE SKOHOMUYECKON OJTUTHKH.

Ho nanbonee cioxHON (HhopMOil S5KOHOMHYECKON MHTETPAllUU SBISETCS IKOHOMHYECKHU (U
BaIIOTHBIN) COI03, COBMEIIAIOMIMN Bce BBINIEYKa3aHHBIE (OPMBI C TPOBEJCHHEM CTpaHAMHU-
YYaCTHHIIAMUA OOIeld SKOHOMHUYECKOW M BaJIIOTHO-(DMHAHCOBOW IIOJIUTUKU, BBEICHUS EIMHOMN
NEHEKHOU €qUHULIBI.

BHe Bcsikoro coMHEHHS, MEXIyHapoJHas HHTErpanus oOecreduBaeT psij OJIaromnpHsTHBIX
YCIOBHM, MPEUMYIIECTB A WHTETPUPOBAHHBIX CTpaH. [lomymaiiTe caMOCTOSTENBHO Haa STUM
YTBEPKACHUEM U TaTE KOPOTKHE OTBETHI.

Wnterpanust pazsuBaetcsi moectogy B mupe. Ho Hambonee sipkuii mpuMep €€ YCIEHIHOTO
CylIecTBOBaHUs - 3T0 Eeponetickuii coros (EC), koTopsblii 6611 00pa3oBad B 1957r. mecTbio cTrpaHamMu
B ¢opme «OOmero peiHKa». B 1987r. o0mwuil psiHOK mpeoOpasoBasicsi B EBponeiickoe
HKOHOMHYECKOE COOOIIEeCTBO, a OHO B HOstOpe 1993r. — B EBponelickuii coro3, YUCIIEHHOCTh CTPaH B
KOTOpOM Bo3zpociia 1o 15 (1996r.), a 3arem 1o 25 (2004r.) ¢ Hacenenuem 6osee 390 muH. gen. Ceituac
B pamkax EC cTpanamu mpoBOAUTCS COTIIaCOBaHHAs, €AMHAs TOPTrOBasi, arpapHasi, BaJIlOTHas, HAyYHO-
TeXHU4YeCKass M coluainpHas nonuThka. CymecTByeT CcBOOOAHOE MEPEIBMKEHHE TpaxaaH 110
TeppuTOpusAM OosbIIMHCTBA cTpaH-wieHoB EC. XapakTepHbIM MOMEHTOM SIBIISIETCS CYLIECTBOBAHUE B
EC obmero EBpomnapnamenra, obmiero cyna, oomero Llearpobanka u T. 1.

Wnterpanueii oxsauena u CeBepHast Amepuka. C sHBapsa 1994r. Tam obpasoBana Cesepo-
amepurKaHcKas 30Ha cBo0oHOM ToproBiu (HADTA). Ee yuactauku — CILIA, Kanaga, Mekcuka.

CBou IyTH B3aWIMOJICHCTBUS HIYT W OBIBIITHE COIO3HBIC PecIyOMKu pyxHyBmiero B 1991r.
CCCP. Hampumep, benopyccus, Kazaxcran, Poccust m YkpanHa BexyT NEperoBopbl O CO3JaHHMU
EnuHOTO 5KOHOMHYECKOTO MTPOCTPAHCTBA, a benopyccus u Poccust — Coro3a AByX rocynapcrs.

B MupoBoii 5KOHOMHKE BCE HAIIMOHAIBHBIE XO3SICTBA CBA3AaHBI APYT C IPYTOM Pa3TUIHBIMU
(hopMaMy 5KOHOMHYECKOTO COTPYIHUYECTBA, & UMEHHO:

- MEXIyHapOIHOM TOPTrOBJIEN TOBapaMH M yCIyTraMHu;

- MEXIyHAPOIHBIMH BaTIOTHO-KPETUTHBIMHU OTHOILICHHUSAMU;

- MEXIyHapOIHBIM HAyYHO-TEXHUYECKHM COTPYTHUYECTBOM;

- MEXIyHApOIHOM MUTPALIUEN TPYAOBBIX PECYPCOB;

- COBMECTHBIM CTPOUTEICTBOM BaYKHBIX 3KOHOMHYECKHUX OOBEKTOB;
- MEKyHAPOJAHON MUTpalliell KaluTaJIOB;

- COTPYIHUYECTBOM B CBOOOJIHBIX SKOHOMHYECKHX 30HAaX.
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Camoii pa3BuToii (hOpMOIt SIBIISETCSA MEXKIyHApOIHAS TOPrOBJsA ToBapaMu U yciayramu. Ha ee
nomo npuxoautcs okono 80% Bcero oObeMa MEXKIYHAPOIHBIX SKOHOMHUYECKHX CBS3ed. OTo
OOBsICHSICTCS TEM, YTO MHPOBasi TOPTOBISl UMEET AJsl TOCYyIapCTB OTPOMHOE 3HAaYCHUE. Y4acTBYS B
3TOH TOProBi€, CTPaHbl MOBHILAIOT 3()(HEKTUBHOCTH HCIIOJIB30BaHMSA HALMOHAIBHBIX PECYPCOB;
Pa3BUBAIOT CIELHUATN3ANNI0 CBOMX 3KOHOMUK; YBEIMIMBAIOT 00BEM IPOU3BOANMBIX TOBApOB, YCIIYT;
3apa0aThIBAIOT BAJIOTHYIO NPUOBUTb, YTO IO3BOJSIET YBEIMYUBATH 30JI0TO-BATIOTHBIE PE3EpPBEI;
HaIOJNHAIOT BHYTPEHHMH ONTOBBII M PO3HWYHBIM pBIHKA TOBapaMu, HEOOXOAMMBIMHU IS
MPEONPUSITUI U HACETICHHUS.

MupoBasi TOProBisl XapaKTepHU3yeTcsl ONpEAEICHHON TOBAPHOW CTPYKTYpOH, KOTOpas MOJ
BIMSIHUEM MEXIyHapoaHoro paszaenenus tpyaa u HTP cymectBenHo usmensercs. Tak, ecnu B |
nosoBuHe XX CTOJNETHS %3 MUPOBOIO TOBapooOOpOTa MPUXOJWIOCH HA MPOJOBOJILCTBUE, CHIPHE U
TOIJIMBO, TO K KOHIy BeKa TOJBKO Y ToBapooOopoTa. A J0ds TOProBIM NPOXyKIHEH
o0pabaTeiBatoLIel MPOMBIIIEHHOCTH (TOTOBBIE M3JENus) BbIpocia ¢ 5 10 Ya. [lo mporHozam nodst
roroBeix m3nenuid B 2010 roxy momaumertcst 10 83%. (Bompockr axoromuku, 2002r. No5). Bexymmmm
311€Ch ABJSIETCS SKCIOPT HAYKOEMKOM U BBICOKOTEXHOIOTUYECKOHN MPOAYKIHH.

CocrosiHME MEXIYHApOJHOH TOPTOBIM XapaKTEPHU3yeTCss OBICTPBIM POCTOM DPBIHKA YCIIYT.
Ecan B xonne 80-x romoB XX BeKka MUPOBOM SKCHOPT yCiayr mpeBsiman S00 miupa. moiiapos, TO B
2002 romy oH coctaBun 1,6 TpiH. AoinmapoB. B ycrmyrm OOBIYHO BKIIIOYAIOT TPAHCHOPT, CBS3b,
peKiaMy, TypH3M, HHXCHEPHO-KOHCYJIbTATUBHBIE YCIYTH, KOMMYHaJIbHO-OBITOBBIE W T. .
Haubonsiee pazsutue ceiiuac MMEIOT HHPOPMAIMOHHBIE, TYPUCTUYECKUE U TPAHCIIOPTHBIE YCIYTH.

BonpmMHCTBO rocynapcTB aKTHBHO PETYJIMPYIOT CBOM MEKAYHAPOIHBIC TOPrOBBIE CBS3H.
Hcroprudeckn M[aBHO CIOXKWIKMCH [BAa THIIA BHELIHETOPTOBOM MOJUTUKM: HPOTEKLUUOHU3M H
cBOOOJHAs TOProBis. [ ocydapcmeennas npomeKyuoHUCmcKas noAUmuKa — 93TO TIOJHUTHKA,
IpoBOAMMAas B 00JacTH OJKCIOpTa M HUMIIOPTa, HANpaBICHHAas Ha 3allUTy OTEYECTBEHHBIX
TOBAapPONPOU3BOAMUTENEH OT MHOCTPAHHBIX KOHKYpPEeHTOB. CyThb 3TOH NOJUTHKH - B CHEPKUBAHUU
MMIIOPTa W TIOKPOBUTENBCTBE 3KCIOPTY TOBApOB. IIPOTEKIIMOHM3M NPOBOAUTCS C MOMOIIBIO
TaMOXXCHHBIX TOLUIMH (TapudHble Oapbepbl), a TaKKe YCTAHOBJIECHHS KBOT Ha HMIIOPT, €ro
JTUTICH3UPOBaHUE, TIPSIMBIE €T0 3alPETHl U T. 1. (HeTapuHBIE Oapbephl).

Honumuxa c60600HOU MOpe0y TPEACTABISET COOOH TONUTHKY CBOOOJHOTO JBHMKCHHUS
TOBAapOB U YCIYT MEXJY CTpaHaMu 0e3 M3BECTHBIX TOPTOBBIX 0APhEpOB. DTy MOJIUTUKY MPOBOIIIN
MpoMBINUIeHHBIE cTpaHbl BO |l monoBuae XIX Beka.

Jiist Haero BpeMEeHH XapakTepHOH SIBISICTCS THOKasl 6Hewnemopeo8as noaumuxd, KoTopast
codyertaeT B cebe dMeMEHThl Kak MPOTEKIIMOHM3Ma, TaK W CBOOOJHOW TOPTOBIH, KOTOPYIO eIle
Ha3bIBAIOT NOJUTUKON (purpenepcTsa. M Bce jxe 00IMM KypcoM sIBiIseTCs TuOepann3anusi MUPOBOil
ToproBinu. /[leno 3mech B TOM, YTO TOProOBBHIMHM IIOTOKAMH MEXIY CTpaHamu ympasisier B7T0
(Bcemupnas mopeosas opeanusayus). OHa leleHanpaBlieHHO Tpebyer oT crpaH-wieHoB BTO
PYKOBOJICTBOBAaThCSI BO BHEITHEH TOProOBIJIC MPUHIMIIAMH CBOOOJHOM TOPTOBIIH, KOTOpask Pa3BHBAET
MEXIyHapOIHOE pa3liesIeHHe TPyAa, KOHKYPEHLHMIO MEXAY CTpaHaMH, MOBBIIAET 3(P(eKTUBHOCTD
MIPOM3BOICTBA, CHIKAET LIEHBI U T. 1.

OnpeneneHHoe MECTO B CUCTEME MEXAyHapOAHOM Toprosiu 3anuMaeT Poccus. B 2003r. ee
AKCIIOPT B (DaKTUYECKH ACWCTBOBABIIMX IIeHaX cocTaBwi 133,5 mupz. momnmapoB, a uMmopTt — 57,3
MJIpJ. ojutapoB. M B MupoBoM oObeme skcropTta u ummnopTa P® 3anumana 17 mecto B Mupe.

TorapHas cTpykrypa skcnopta P® takosa, uto B 2003 romy BbIBO3 MalliuH, 000pyI0BaHUS,
TPAHCIIOPTHBIX CPEJCTB COCTABIT 9%, a TOTIMBHO-YHEPTeTHYECKHUE MaTepHallbl, METAJUIBI, CHIPbE,
npeBecuHa — 6osee 80%.

Uro kacaercss ummopra, To B HeM 37,3% cocraBisul BBO3 MallWH, 00OpYJOBaHUS |
TPAHCIIOPTHEIX cpeacTs; 21,1% - MPOIOBOIBCTBEHHBIX TOBAPOB U CEIHCKOXO3SMCTBEHHOTO CHIPHS U
16,8% - mpoayKuusi XUMUIECKOH MPOMBIILIIICHHOCTH, Kay4yK.

Taxast cTpyKTypa SKCHIOpTa ¥ HMIIOPTa MPUCYILIA BHEIIHEH Toprosie PO yxe MHOrHe roasl u
OHa JIOCTATOYHO SCHO XapaKTepU3yeT CIEHaIN3alNIi0 SKOHOMUKH Poccu, ee rmonokeHne B CUCTEME
MEXAYHApOJHOTO pa3feseHus Tpya.

O060011eHHOE TIPEICTaBICHUE O COCTOSHUM BHEIHEW TOProBIH JaeT mopeossiil bararc. OH
MOXXET OBITh aKTHBHBIM WM TAaCCUBHBIM. AKTHBHBIN OajlaHC XapaKTepu3yeTCsl MPEBBIIIEHUEM
JKCIIOpTa HaJl WMIOPTOM, a MACCHUBHBIM — HaoOopoT. Toproseiii O6amanc PD sBnsieTcss aKTHBHBIM.
[Noxymaiite caMoCTOSsITENBHO — KaKOH OaslaHC AJ1si CTpaHbl OoJiee OIaronpusITHBIA U mouemy?
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Kak yxxe Ob10 CKazaHO BBIIIE, MEXIYyHApPOAHASI TOPTOBIIA Pa3BHBAETCA 07 KOHTPOJEM CO
cropousl BTO. B 2003 romy ee unenamu Obuim 145 rocynmapctB. B Hacrtosimiee Bpemsi uayT
KoHcynbTanuu o Berymwiennu Poccun B BTO. TleperoBopsr TpynHbie, n60 pykoBoactso BTO Tpebyet
oT P® psiga ycinoBuil, HempueMIIEMBbIX IJIs1 HAllled CTpaHbl, B YACTHOCTU:

- YPaBHATh SKCIIOPTHHIE U BHYTPEHHUE 1ICHBI HA I'a3;

- YMEHBIIUTH POJIb TOCYAPCTBA B Pa3BUTUU S3KOHOMHUKH;

- CHU3UTh U OTMEHUTH MOIIJIMHBI HA BBO3 ABUALIMOHHOM TEXHUKU U T. 1.

KoncynpTannn nmpomomKaroTesi, CIIOpHBIE MTPOOIEMBI OYAYT peraTbes, HO SICHBI ABa BHIBOJIA!

1) ecnu Poccust Xxo4eT ctaTh 3KOHOMUYECKOH JieprkaBoi, eii Bctynath B BTO Hano;

2) Becrymwienue B BTO moTpeOyer OT mpeAnpUHUMATENeH, TUPEKTOPOB, MEHEIDKEPOB,
CHEIMATNCTOB OBITh KOHKYPEHTOCIIOCOOHBIMH B BOIPOCax KadecTBa YIPaBICHUS
9KOHOMHUKOHN ¥ MapKETHUHTOBOM MOJIUTHUKH.

MupoBass HKOHOMHKA XapakTepu3yeTcs W pa3BUTHEM BaJIOTHO-KPEIHUTHBIX CBs3eHl.
BayroTHbIE OTHOILIEHHS MEXAY CTPAaHAMU CBSI3aHBI C ICHEKHBIMHU pacueTaMi, IJIaTEKaMHu, SMUCCUEH
BaIItOT, OOMEHOM BAIOT W T. A. UTo ke Takoe Bamiota? Bamioma — 3TO NEHBTH TAHHOW CTpaHBI U
JEHbTH HWHOCTPAHHBIX TOCYJApCTB, YYacTBYIOIIME BO BHEIIHEOKOHOMHUYECKHUX CBS3fX, B
MEeXAYyHapOJHBIX pacueTax. IlepBble JeHBIrM Ha3bIBAIOTCS HallMOHAJIbHAs BajJloTa, a BTOpHIE -
WHOCTpaHHas BamioTa. s poccusH pyOnb — 3TO HalMOHANBHAs BalioTa, a (UHCKas Mepka,
HaIpuMep, - 3T0 HHOCTPaHHAsl BaJIOTA.

Kpome »3TOro cymectByer M HMCHOJB3YETCS B MEXAYHApOJHBIX pacdeTax KOJIJIEKTHUBHAas
BAJIIOTA — OTO HCKYCCTBEHHO CO3/JaHHAs WHTEpPHALMOHAJbHAs BalIOTa, HUCIOJIb3yeMas Cpeau
omnpeneneHHoro kpyra rocyaapcts. Hampumep, eBpo. C 2002r 12 crtpan Epomnelickoro Coro3a
MEepellId Ha HCIOJb30BAaHUE 3TOW, €AWMHOM /Uil HHMX, BallOThl. B JanbpHelllieM B 30HY €BpPO
HECOMHEHHO OyIyT BCTYIATh U Apyrue yuacTHukH Coro3a.

Bamtora nMeeT cBOIO KIIaCCH(UKAIMIO HE TOJNBKO IO MPHU3HAKY MPEACTaBUTENBCTBA, O YEM
OBLIO CKa3aHO, HO M MO PU3HAKy 00paTUMocTu. [1o JaHHOW O3MIMH BAIIOTa TOAPa3ACISICTCS:

- MOJIHOCTBIO OOpaThMas Wid cBoOOAHO koHBepTrupyemas Bamota (CKB). Ona cB0oO0IHO
oOMEHUBaeTCs Ha JIPYTHE BAIIOTH M HA Hee CBOOOIHO MOKHO KYIUTh TOBAapHI B APYTUX cTpaHax. K
CKB oTHOCHTCSI aMepUKaHCKUN J0JIIap, €Bpo, sITOHCKas fieHa u ap. Cuiia 3TOM BAIOTHI IPOSIBIISICTCS
U B TOM, YTO OHa HCIIOJIb3YEeTCS U CO3JaHMS BaJIOTHBIX PE3EPBOB — IOCYAAPCTBEHHBIX 3aracoB
WHOCTPAHHOMN BaJIOTHI;

- YacTUYHO KOHBEpPTUPYEMasl BalOTa. OTO BaJIOTBl CTPaH, B KOTOPBIX COXPAHSAIOTCS
BaJIOTHBIC OTPAaHMYCHHS IO OINpEJENICHHBIM ONepalusiM, O0COOCHHO sl PE3UICHTOB (HaIpuMmep,
oOMEH HaIMOHAIBHON BaIOTHI TPOW3BOJIWTCS JIMIIL HAa HEKOTOPHIE BAIIOTHI JIPYTHX CTpPaH;
OTpaHUYEHHS TI0 JICHE)KHBIM TIEPEBOAaM, TUIATEKAM 33 TPAHUILY | TIp.);

- HEKOHBepTHpyeMas BalioTa — 3TO 3aMKHYyTas, M30JMPOBaHHAs OT MHpa BaIOTa TeX
rOCyapCTB, B KOTOPBIX JEHCTBYIOT BCEOXBATHIBAIOIINE BAJIOTHBIE OIPAHUYEHUS U 3aIllPEeThl KaK IS
PE3UICHTOB, TaK M HEPE3UICHTOB (3arpelieHrne CBOOOHON KYIUTA-TIPOIaXKU MHOCTPAHHOW BaJFOTHI,
BBO3 M BBIBO3 BAIIOTHBIX IEHHOCTEH 0€3 CHEeNMalbHOTO pa3pelieHus], JKECTKOE HOPMHPOBaHHE
oOMeHa HalMOHAIBHOW BaMIOTHI HA HHOCTPAaHHYIO NP BBIE3/Iax 3a pyOex u 1p.). B HacTosiee Bpemst
MTOTOOHBIH CTPOTHIA PEKUM HCIIOIB30BaHUS BATIOT XapaKTEPEH JJII MHOTHX Pa3BUBAIOIINXCS CTPAH.

Wrtak, B MHUpPOBOM SKOHOMHKE CYIIECTBYIOT PA3JMYHBIE THUIBl BalIOT, HO Ka)Jas CTpaHa
JIOJKHA UMETh COOCTBEHHYIO BAITIOTY, IIOTOMY UTO:

1) oHa MO3BOJISICT peaTbHO U THOKO YIPABIISATH OTEUECTBEHHON SKOHOMHUKOM;

2) oOecrieunBaeT HE3aBUCHMOCTH CTpPaHbl OT JPYIHX TOCYIapCTB, MPOBOMSIIMX CBOIO

NEHEKHYIO TTONTHKY;

3) 3amuIaeT HAIMOHAIBHOE XO35AHCTBO OT MH(IISINK, KOTOpask MOKET ObITh 3aHECEHa U3
JIPYTHX CTpaH.

Hcnonb3oBaHue jxe B Ka4eCTBE CBOMX JIEHET BaJIOTHI APYrHX cTpaH (Hampumep, CaiabBanop,

OxBanop ucnoyib3yioT noymap CIIA), cTaBUT roCyIapcTBO B 3aBUCHMOCTH OT ATHX CTpaH.

B ycnoBusX MHOXECTBEHHOCTH BajJIOT BO3HUKAET HEOOXOAMMOCTH WX B3aMMOOOMEHa B
mporecce MEKAYHAPOJAHBIX HSKOHOMHYECKMX OTHOIIeHHH. OOMEH BaJiOT OCYIIECTBISETCA B
COOTBETCTBHHU C UX 8aniomubim Kypcom. OH TPEACTABISAET IeHy AeHEKHOW eINHUIIBI OAHON CTPaHBI,
BBIPXEHHOHN B JIEHE)KHBIX €AMHHUIAX JAPYTUX CTPaH, Yalle BCEro MO OTHOIIEHUIO K aMePUKAHCKOMY
J0JU1apy, €Bpo. B peanbHON KM3HM BATIOTHBIM KypC MOKa3bIBAE€T KOJIMYECTBEHHOE COOTHOILIEHHE
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OIIHOM BaOTHI ¢ Apyroi. Hampumep, 1 moiap oOMenuBaercs Ha 28,7 pyOsst. BamtoTHbI Kypc
YCTAaHAaBIMBAETCS C YYETOM COCTOSHMS 3KOHOMHUKH CTpaHbl, YPOBHS HMHQIALNHN, KOHKYPEHTHOM
CHOCOOHOCTH TOBApOB U YCIIYT, MOJIUTHYECKONH OOCTAaHOBKH H T. 1.

[lon BnusiHMEM TeX WM UHBIX (PAKTOPOB BAIIOTHBIN KYypPC MOKET PAaCTH, @ MOXKET CHHXKAThCSL.
Hmeer u 370 Kakoe-To 3HAYEHHUE I 3KOHOMUKH cTpaHbl? Jla, uMeeT, N3MEHEHUsI BaTIOTHBIX KYpPCOB
BIUSIOT HAa BHEUIHIOK TOPrOBIIO, a 4Yepe3 Hee Ha pa3BUTHE 3KOHOMMKH. CHIDKEHHE Kypca
CTUMYJIMPYET SKCHOPT TOBapOB U3 JAHHOM CTpaHbl M TOPMO3UT HMIIOPT. OOBsCHEHHE 3TOM
3aBUCHUMOCTH 3aK/IIOYAI0TCS B TOM, YTO J3KCHOPTEPHI, IPOJAB CBOM TOBaphl 3a BAJIOTY, 3aTEM
OOMEHHBAIOT CBOIO BAIIOTHYIO BBIPYYKY 3a OoJblllee KOJMYECTBO HAIMOHAIBHBIX ACHET. A 3TO
BBITOJTHO. Jlasee, SKCTIOPTHBIE TOBapHI, MOMAB B 3apYOEKHBIE CTPaHbI, MPOAAIOTCS IO CHIKAIOIIUMCS
LIEHAaM, a IO3TOMY MX COBIT pacIIUpseTCS.

[Mouemy Ttopmosutcs wummopTr? IloTomy 4YTO 3aKkymimiukam Hago OoOJble TPaTUTh
HAIMOHAJBHBIX JCHET Ha MPUOOpETCHHE MMIIOPTHBIX TOBAapOB. A BCJIEACTBHE 3TOT0 OyOyT pacTH
LICHBI Ha 3TU TOBAaphl U UX TpyIHee OyAeT NpoJaTh Ha BHYTPEHHEM PBHIHKE.

IloBblieHNE Kypca HAIMOHAIBHOM BaJIOTHI, HA00OPOT, SKCIOPT TOBAPOB TOPMO3WT, a
CTUMYJHpPYeT UMIIOPT TOBapoB B JaHHYIO CTpaHy. Pa3bepurech B 3TOW 3aBHCHMOCTH
CaMOCTOSITETBHO.

BamtotHbIi Kypc OBIBAaET Tpex BUIOB:

- (ukcupoBanHbIit Kype. Ero cymHocTs B TOM, YTO MPaBUTEIHCTBO JKECTKO yCTaHABIMBAET
OOMEHHBIC MPOMOPLMH CBOEH HAIMOHAIBFHOW BAIIOTHI IO OTHOIIEHHIO K JPYTMM BallOTaM |
MOJAEPKUBACT HMX OINpPENeNCHHBIMH MEPaMH, IPEeXIe BCEr0 BAIOTHBIMH HHTEpBEeHUMsMU. OHH
O3HA4YalT BMEIIATEIbCTBO TOCYJAapCcTBA B TOPIHM HA BAJIIOTHOM pBIHKE: YTOOBI TMOAICP)KUBAThH
(UKCUPOBAaHHBIA Kypc, TOCYIapCTBO JIMOO TMpoAaeT, JU0O0 TOKymaeT Ha Oupxke Tpedyemoe
KOJINYECTBO COOTBETCTBYIOILEH BaJIOTHI (B KOTOPOW HALIMOHAJIbHAS BAaJIOTA BRIPAXKAET CBOHM KypcC).

- CBOOOJHO TMIaBarOMMKA BalmiOTHBIA Kypc. OH mpeacTaBisieT cOOOH HYHCTO PBIHOYHBIN
OOMEHHBI KypCc M yCTaHaBIMBAETCS O] BO3ACHCTBHEM CBOOOIHOW WIPHI CIIPOCA U MPEIIOKEHUS
JICHET Ha BAIIOTHOM pbIHKE. Takoi BamOTHBIA Kypc MMEET CBOH ILTIOC — OH CIIOCOOEH BHIPABHUBATD
MIACCHBBI U aKTHBBI IJIATEXHOTO OanaHca ctpaHbl. C Opyroi CTOpOHBI, CBOOOIHO IUIABAIOIINN KypC
WMeeT 4acThble M 3HAYMTENbHBIE KOJEOaHMs, YTO MOXET HAaHECTH KPYMHBIH (MHAHCOBBIH yIIepo.
[ToaToMy coBpeMeHHBIE TOCyIapcTBa TMpPEANOYMUTAIOT HMMETh HE CBOOOAHO, a YIPaBIIEMO
IUTaBAIOLIYI0 BAJIIOTHBIE KYPCHI.

- yOpaBiseMO IUIABAKOIIWN BAOTHBIM Kypc. DTO THOKHI Kypc, PHIHOYHO MEHSIONIMICS B
3aBHCHUMOCTH OT BQJIIOTHOTO CIpoca M TMPEIOKEeHHS, HO BMECTE C TeM IeJIeHANpaBIeHHO
peryaupyeMsliii rocyapcTBoM. ['JlaBHasi 1efb BaJIOTHOTO PETYJIMPOBAHHUS — HE JIOMYCTUTh PE3KHX
CKAa4yKOB Kypca HAIMOHAJbHOH BalllOTHI, 00ECIEUUTh €r0 OTHOCHTENBbHYIO YCTOHUMBOCTb. VIMEHHO
3TOT KypC XapakTepeH Ui BaJTIOTHOW MOMUTHKU PD M OCYIIECTBISETCS OH C MOMOIIBIO BATFOTHBIX
WHTEPBEHIINH, 0 MEXaHU3ME JCHCTBUN KOTOPHIX OBLIO CKa3aHO BBIIIIE.

BanroTHas monmTHKAa MPOBOAWTCS CTPAaHAMM C LENBI0 KOHTPOJS HAaJ BHEIIHEH TOProOBIIEH;
pPEerylIupOBaHUs BaTIOTHBIX KYpCOB; YKPEIUIEHHS HAlMOHAJIBHOW BaNlIOTHI, €€ KOHBEPTHUPYEMOCTH;
YBEIIMUEHHS 30JI0TO-BAJIOTHBIX 3aIacoB; CO3JaHUSl OJaronpHsATHBIX (DMHAHCOBBIX YCIOBWH JUIS
pa3BUTHS SKOHOMHKH CTpaHbl. HeraTuBHBIM MOCJEICTBUEM BaIIOTHOW MONUTHKU Poccun sBisiercs
TO, 4TO B 90-€ roas! ObUIA OIyIIIEHa A0JIIapU3als CTPaHbl, CYIIECTBYIOIIAs U 110 CEil IeHb.

TecHbIM 00pa3oM ¢ MEXAYHAPOIAHBIMH BATIOTHBIMA OTHOIIEHUSIMU CBSI3aHBI MHPOBBIC
KpEIOUTHBIE OTHOIICHUS. MedcOyHapoousili kKpedum — 3TO TPEAOCTaBICHUE CTpaHAMH JAPYT APYTY B
JIOJIT JIEHEKHBIX WIIM TOBAPHBIX PECYPCOB HA YCIOBHUSX BO3BPATHOCTH, INIATHOCTU M cpodHOCTH. OH
WTpaeT Kak MOJOXKHUTEIbHYI0, TaK M OTPHUIATEIbHYIO poiib. [lomokuTenpHas 3aKiIto4aeTcst B TOM, YTO
OH COZAEWCTBYET POCTY TOPTOBJIM MEXAY CTpaHAMHU M OOJIEeTYaeT JEHEKHBIE PacueThl MEXIYy HUMH.
Kpome TOro o paer ponoiHuTENbHbIE (DUHAHCOBBIE WCTOUYHUKM JJISl DEILICHUS CTpaHaMH
HEOTJIOKHBIX COLMAIBHO-3KOHOMUYECKUX MPOOIeM.

BHemiHue 3aiiMbl COy)aT LEISIM JOCTHKCHHS (MHAHCOBOM craOMiu3aiiud, OOphObI ¢
uHGIIAIUEH, ToANep)KaHUI0 YCTOMYMBOCTH Kypca BajioT U T. [I.

C npyroii CTOpPOHBI, MEXIyHapOIHBIH KPeOUT UMEET U OTpuLarenbHble nocnenacTus. Ecnm
CTpaHa-3aeMIIUK HWCIIOJIE3YEeT KpEJAUTHBIE JEeHbI'W Hed(p(eKTHBHO, TO OHA MOXKET MPEBPATHUTHCS B
HECOCTOSITENTFHOTO JOJDKHUKA, W TOTZAa CTPAaHBI-KPETUTOPHl MOTYT HecTH motepu. Kpome Toro,
Ype3MepHbIE BHEIIHUE 3aiiMBbl, C YIETOM HX JIOPOTOCTOSIIEr0 00CITy>KUBaHUs (IIPOLEHTHBIE BHIMJIATHI
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U TIOTalleHue KPeANuTa) UCTOLAOT 3a€MILKKA, TOAPBIBAIOT NEPCIIEKTUBBI €r0 PA3BUTHUS U MOPOXKIAIOT
0eTHOCTb.

MupoBOii ONBIT MOKAa3bIBAET, YTO MEXKIYHAPOAHBIH KPEOUT HMeEeT A CTpaH OoJiblie
MIOJIOXKHUTENbHBIX PE3YJIbTATOB, YeM HETaTHUBHBIX, a IOATOMY OH UMEET O3UTUBHYIO IUHAMUKY POCTa.

BanroTHO-KpenuTHBIE OTHOLIEHUWS B MHUpPE Ppa3BUBAIOTCS HE XAOTHYHO, a CTPOro
HaTPaBISAIOTCS U PETyJUPYIOTCA CO CTOPOHBI MEXAYHApPOAHBIX (PUMHAHCOBBIX LEHTPOB H MPEXIC
BCETO MeHCOYHAPOOHO20 eantomnozo ¢onoa (MB®) m Becemmproro banka (Bb). MB® ssnsercs
cnernmanu3upoBanHbiM yupexxaenuemM OOH. B 2001r. B8 MB® Bxommio 6onee 180 ctpan mwpa.
MesxayHapoJHbIH BaTIOTHBIA (JOHI B CBOEH JCSTENbHOCTH BBIMONHSAET MHOTOOOPA3HbBIE U CIIOYKHBIE
(GyHKIMM, HO €ro Ha3HaueHHe — obOecmeuuBaTh OecnepeOoifHOe (YHKIMOHWPOBAHHE BAIOTHO-
¢uHaHCOBOI cepbl Kak Ba)KHEHMIIErO YCJIOBHUS LIEJIOCTHOCTU M YCTOMUYMBOIO Pa3BUTHS MHUPOBOTO
XO35UCTBA.

Bcemupnwiti 6ank — 3T0 cloXHAasg KpeIWTHO-(pHHAHCOBas OpraHW3alusi, OCHOBHBIM SAPOM
KOTOpOH sBIsieTCS MexIyHapoIHBI OaHK pa3BUTHA W PEKOHCTPYKIWH. Bb Tarke ydpexmeHue
OOH. Ero umenamu sBISIIOTCS CTpaHbI, BXoasmue B MB®. MupoBoii 0aHK crieluann3upyeTcs Ha
MPEIOCTaBICHUH CTpaHAM-YYaCTHHUIIAM KPEIUTOB U MHBECTHUILIM.

KpOMC OTHUX LICHTPOB 6OJ'II)HIOC BJIMAHUEC HA PA3BUTUC BAJIIOTHBIX OTHOIIEHUM U B YaCTHOCTH
MEXTYHApOJTHOTO KPEIUTa OKa3bIBAIOT J1BA «KITy0ay - «[lapmkckuit kiyo» u «JloHAoHCKHH KITyO».

«[lapmxckuii ki1y0» oprannzoBad B 1956r. B 2000r. oosenunsin 18 crpan (CLLIA, I'epmanus,
Awnrnus, Poccus u gap.) IlpenocraBnseTr Ha NMpPaBUTENBCTBEHHOM YPOBHE KPEIUTHI WHOCTPAHHBIM
3aEeMIIMKaM ¥ COBMECTHBIMH CHJIAMH 00€CIIeUHBAaET HaASKHOCTh X Bo3BpaTa. OH 3aHUMAETCs TAaKXKe
pecTpykTypu3auueil (yperylinpoBaHueM) BHEIIHEH 3a10JDKEHHOCTH Pa3BUBAIOIIUXCS CTPAaH WICHAM
Kiy0a (criimcaHue I0JTOB, UX OTCPOYKa, M3MEHEHHE YCIOBUI UX MOTAIlICHUs | T. 11.)

B Tom ke HampaBiieHUN TEHCTBYET U APYrol (GPMHAHCOBBIN MHCTUTYT — «JIOHTOHCKHIA KITyO».
B mero Bxomut oxomo 600 xoMmMmepdeckmx OaHKOB pa3HBIX cTpaH. l[IpemocraBnsieT KpeawThl U
COBMECTHBIMHU YCUIIUAMU YJIAXKUBAIOT BO3BPAT AOJII'OB 3TUM 6aHKaM.

Koporko mnocMoTpuMm copepkanue Ipyrux (GopM MEXIyHapOTHOIO 3KOHOMHYECKOTO
coTpynHHuYecTBa. HayuHO-TEXHHUUYECKHE CBS3M TNPOSBISIOTCA B OOMEHE MEXIy CTpaHaMHM HaydHO-
TeXHUUYECKON HH(pOpMaIueil; OOMEHE YYCHBIMH M CICIHAIUCTAMM, B IOJIrOTOBKE KaJpOB 3a
pyOexoM; B HAYYHO-TIPOM3BOJICTBEHHOW KOOIEpalMU; B MEXKIYHApOAHOM HHKHHUPUHTE, T. €. B
MPENOCTaBICHUN OJHUM TOCYIAapCTBOM IPYroMy HPOEKTHO-KOHCTPYKTOPCKHX, KOHCYJIbTAllHOHHBIX,
WH)XEHEPHO-CTPOUTEIbHBIX YCIYT B IIPOLECCe, HAlPUMEp, IPOESKTUPOBAHUS 00BEKTOM 3a PyOeXoM U
T. .

Medicoynapoonas muepayus mpyoosvlx pecypcog — 3TO IEpeMelleHHe TPYyI0ocnocoOHOro
HaceJIeHWs M3 OAHOM CTpaHbl B APYrYIO B IOMCKax paboThI, MOTY4YEHUs] JOXOAOB M T. A. Te, KTO
MOKHJIAET CBOIO CTPaHy — 3TO AMUTPAHTHI, & WHOCTPAHIIbI, MPUOBIBAIOIINE B JaHHYIO CTPaHy — 3TO
UMMUTpaHThl. Kak sMurpamus, Tak ¥ UMMHIpalys Jal0T CTpaHaM KakK IOJIOKUTENbHbIE, TaK H
orpurarenbHble 3pdextsl. Kakue? [Togymaiite camocTosiTensHO.

Mesicoynapoonas muepayus xanumanos TPEACTaBIseT coOOW MepeMenieHrne UX U3 OTHON
CTpaHbl B JIPYTYIO, T. €. MPOUCXOJUT 3KCIIOPT W UMIOPT KAaIMTAIOB. DTUM MPOIECCOM 3aHMMAIOTCS
yacTHble (UPMBI, OAHKH U TrOCYJapcTBO. MUIpanys KanuTajloB OCYLIECTBIAETCS B (opMe NPSMBIX
KaIllMTaJIOBJIOXKEHUH, MOPTQENbHBIX WHBECTULMH U B ccyqHOH (opme. [IpuunHamu ee MOTyT OBITh:
HU3Kas JOXOJHOCTh B CBOEW CTpaHe; NydIHe YCIOBHS HCIOJB30BaHMs KaluTala 3a pyoOexom;
OercTBo KamWTaja 3a TpaHUIy W T. JA. Murpanus KanuTajJoB HMEeT OOJbIIOe TEXHUKO-
9KOHOMHUYECKOE U COLMAIbHOE 3HAUEHHE KaK JUId CTPAaH-dKCIOPTEPOB, TaK U A HMIIOPTEPOB.
IToxymaiiTe caMOCTOSITENIBHO HAJl 3TUM YTBEPKJICHUEM.

[Iponcxoaut Mexay TOCYIapCTBaMU COTPYAHUYECTBO U B C80DOOHBIX IKOHOMUUECKUX 30HAX
(C33). CO3 — 3T0 OrpaHUYEHHBIA PErHOH TOW WMJIM HMHOM CTpaHbl ¢ 0CO00 ONaronpusTHBIMH
YCIOBUSIMH  UIi  CBOOOJHOTO IpeaNpUHUMAaTeNnbcTBa (OM3HEca) M BHEHIHEIKOHOMHYECKOH
NeSITENIBHOCTU. biiaronpusTHeIe YCIIOBHS TPOSBISIIOTCS, Hanpumep, B coznanuu CO3 00Jer4eHHbIX
TAMOXXEHHBIX M TOPrOBBIX PEXHMOB; JIBIOTHOH CHCTEMBl HAJOTOOONOXKEHHS, IIHUPOKHX
BO3MOXHOCTEH JUIS WHBECTUPOBAaHUS (IIPaBUTEILCTBEHHbIE CYOCHIMH, JBIOTHBIE KPEIUTHI,
YIIPOIIEHHBIN MOPSAO0K CO3IaHusI GUPM U TIp.) U T. 1.

CO3 co3matorcst Uil YCKOPEHUS Pa3BUTHSA JAHHOTO PETHOHA, OBIAJACHUS TOCTIDKCHHSIMH
MHUpPOBOI 3KOHOMHKH, A OSKCHEPHUMEHTAIBHOM NPOBEPKH HOBBIX METOJOB XO3AHCTBOBAHHA H
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yrpasieHus ousHecoMm. CeromHs B MUpe NEUCTBYIOT COTHH pasnuyaHbix CO3. Ectb onm u B Poccumn,
rze B utojie 2005r. Obi1 npuHAT QenepanbHbiil 3aKoH «O0 0cOOBIX SKOHOMHUYECKHX 30HaX B PD».

K ocoboii pazHoBuanoctn CO3 oTHOcATCS OoQduiopHBIE 30HBI. DTO paioHBI ¢ Hauboiee
ONMaronpUATHRIMA JKOHOMHYECKHMH YCIOBHSIMH JJIi WHOCTPAHHBIX (OQQIIOPHBIX) KOMIAHWIMA:
JBTOTHOE W JIaXKe HYJIeBOE HaJOro0OJIOKEHHE;, COXpaHEHHe TaHbI CAENOK W OaHKOBCKUX BKIIAJIOB;
OTCYTCTBHE BaJIFOTHOTO KOHTPOJIS | T. 1.

Pesynprarel MHOr00Opa3HOW 3KOHOMHYECKOH AESTEIHHOCTH CTPaHBI OTPAKAIOTCS B ee
njamesicHom banrauce, KOTOPHIA TTOKA3bIBAET COOTHOIICHHE TUIATEKEH 3a TPAaHHUITy U MOCTYIUICHUE W3-
3a TpaHMILBI 33 ONpeeNieHHbIH mepuo. [InarexxHsiii 6aJaHc yYUTHIBaE€T HE TOJIBKO TOBapHBIC, HO U
BCE JICHEKHBIE OTEpaliy CTPaHbl C 3apyOeKHBIMHU MapTHepamu. CTPYKTYpHO 3TH ONEpaliyd MOKHO
CBECTH K YETBIPEM ITO3UIHSIM:

1. JICHE)KHBIE TUIATEKU U TOCTYIUIEHHS 110 TOBapHbIM ornepanusM. OHHU XapaKTepU3yroT
coJiep>kaHue TOProBOro OanaHca, Kak COCTaBHOW YacTH IUIATEKHOTo OanaHca;

2. IIATEXKH U MOCTYIUICHUS 110 YCIyTraM (TIOYTOBBIM, WHKEHEPHBIM, CTPaXxOBbIM H T. I1.);
3. pacdeTsl MO COAEP)KAHUIO TUIUIOMATHYECKUX CIYXKO, M0 WHOCTPAHHOMY TYpPHU3MY,
JICHEe)KHBIM MTepeBOaM, MEHCHIM U T. 11.;

4. JICHEe)KHBIE TTOTOKH, CBA3AHHBIE C JIBKEHHEM KallUTalOB U KPEAUTOB (MHBECTHUIUH,

BKJIAJIBI, TIPOTICHTHI, IPUOBLIH U TIP.).

B nmatexxHoM OanaHce, Kak BUAUM, IOMAMO TOPTOBOTO OasiaHCca, BXOAAT pe3yabTaThl MHOTHX
OPYyTUX pacueToB: [0 MEXAYHAPOAHBIM KpEAWTaM W WHBECTHUIHMAM, I[I0 COJACPKAHHIO
IUIJIOMAaTHYECKUX CIYX O, KyJbTypHBIM OoOMeHaM U T. 1. Bce monoOHBIE pacdyeTHbIE MOTOKU — 3TO
CBOEOOPa3HBI HEBUIUMBIH 3KCIIOPT — MMIIOPT, KOTOPBIA BO B3aMMOOTHOIIEHHSX Pa3BUTHIX CTpPaH
3aHUMaeT 3HAYUTEIBHYIO U Bce Oojiee pacTyIyo JOI0.

[InarexxHpiii GamaHc MOXKET OBITH C IOJIOKUTEIBHBIM Cajbl0 (ICHEXKHBIE MOCTYIICHUS B
CTpaHy Oomblle ee 3apy0OekHBIX TuIaTexei). Takoit OamaHc Ha3piBaeTCs aKTUBHBIM. HaoOopoT, ecim
IJIaTeKU OOJIbIle MOCTYIUICHUH, TOTAA TUIATSKHBIN O0anaHCc OyAeT MMETh OTPULATESIIEHOE CAlIbJ0 W
HA3bIBACTCS] HACCUBHBIM. AKTHBHBIN TIATEXKHBIH OanaHc uMeeT OOJbIoe TIO3UTHBHOE 3HAUYCHHE IS
ctpassl. [Touemy? IlogymaiiTe caMOCTOSITENBHO.

W3 u3noxxeHHOro B 9TOH TeMe MaTepHrajia MOXKHO CIIeNIaTh TaKUe BEIBOBL:

. MHUPOBasi 5KOHOMHKA — 3TO PEaIbHO CYIIECTBYIOIIAS MUPOXO3IHCTBEHHAS CHCTEMA, B

KOTOPOI CTpaHbl 3aHUMAIOT CBOE OIIPEEIIEHHOE MECTO;

e 3Ta CHUCTEMa NPOTHBOpPEYMBA W HAXOIWTCS HAa IIYTH Pa3BUTHA CBOEH 3KOHOMHYECKOW

3penocTy;

® CTpaHbl, BXOMSIIME B CHCTEMY MHPOBOW DKOHOMHKH, CBS3aHBI JpPYyr C JPyroM

pa3nuYHBIMUA (POPMAMHU SKOHOMHUYECKOTO COTPY/THHUYECTBA;

e B DO3TOH CHCTEME MPOUCXOIAT CJOXHBIE COLUAIBHO-3KOHOMHUYECKHE IPOLECCHI,

OTIPEIEIISIOINM U3 KOTOPBIX SIBISETCS] SKOHOMHYECKAs HHTEIPalts;
® pa3BUTHE MHPOBOM 3KOHOMHUKHU PETYIUPYETCS U KOHTPOJHUPYETCS CO CTOPOHBI TaKUX
MEXIyHApOAHBIX LIeHTpoB, kak MB®, BB, BTO.
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4.3. 3apanus 1Jisl CAMOCTOAITEILHON PadoThI CTY/IEeHTOB
3apauya Ne 1: HaceneHnue cTpaHbl COCTOUT U3 5 Yell., MOTydaromux J0X01bl B pa3Mepe
500 momn., 350 moin., 250 moin., 75 gomt., 50 momn. IToctpouts kpuByto JlopeHa s
TaKoW YKOHOMHUKHU U3 5 UeJOBeK U JaTh HE0OX0AUMbIe MosicHeHus. Pemenue 3anayn:

KpuBas Jlopenna — kpuBasi, KOTopas I1eMOHCTPUPYET (aKTUUYECKOE JIEJICHHE J10XOJ0B B
oO1IecTBe U JaeT HarjsAHOE MPEACTABICHUE O €r0 OTKJIOHEHUHU OT JIMHUU a0COJIFOTHOTO
paBEHCTBA B JICJICHUU JI0XOJI0B U O CTENEeHU HepaBeHcTBa ux jaeneHus. Kpusas Jlopenna
MpPUMEHSIETCS B MaKpOIKOHOMHYECKOM aHAJIM3€ pEalbHOTO JICJICHHUS  JI0XOJOB,
oToOpaxkaeT BIIMAHHE (PUCKAIBHON NOJUTHKU TOCyIapcTBa Ha IepepacrnpesesieHue
JIOXOJIOB U YMEHBIIEHUSI UMYILIECTBEHHOIO HEepaBeHCTBa B obmiecTBe. Jljig mocTpoeHus
kpuBoil JlopeHIla HYXHBI CTaTUCTHMYECKHE JaHHbIE O TOM, CKOJbKO ceMedl (B %)
MIOJIYYMJIN OIIPENIETICHHYIO OO0 COBOKYITHOT'O JI0X0/1a HACEJIEHUS CTPAHBI.

i?;g;) B % o06wero Kymyns- Kvmvis-
KOJIHU- TUBHBIA 00BEM O0BeM O0beM Y Uy
Hace- TUBHBII 00BEM
yecTBa Hace- Hace- JIOXOI0B, TOJI. | J0X040B, % o
JIEHHS, o JI0X0M0B, B %
JICHUS nenus, B %
Yell.
1 20 20 50 4,08 4,08
1 20 40 75 6,12 10,20
1 20 60 250 20,41 30,61
1 20 80 350 28,57 59,18
1 20 100 500 40,82 100,00
[To mpuBeeHHBIM JAHHBIM ITOCTPOEHA KpuBas JlopeHia:
s 100 S5
g gn
=
S 80
g 70
s 60 E
8 5o
=
3 40
o 3p
E 2o
% 10 - A =
= 0 ;i } 1
0 20 40 sO0 60 80 100
Ky My nATMBHBINA o0 bem HaceneHuMA, %
1.
Kpusas Jlopenua

[Ipoananusupyem noiaydeHHbIE pe3yIbTaThI.

Ecnu coBOKymHBIN TOXOJ ¥ KOJUYECTBO HACENICHUSI TPUHITH COOTBETCTBEHHO 32 100%,
Touka A mokaxerT, uto 100% noxoxa pacnpeneneno cpenu 100% nHacenenus, Touka E —
50% noxoma mpuxomutcs Ha 50% mnacenenme u T.a. Jluams OEA — aGcomoTHOE
PaBEHCTBO B JCIEHUU JIOXOJOB, Ha KOTOPOH B JIOOOW TOYKE JOXOJ pacmlpeiensercs
cpenu HaceleHHs aOCOMOTHO paBHOMEpHO. [ paduuecku npsimas OEA nenut kBaapat Ha
JIBA POBHBIX TPEYroJbHUKA, OOKOBBIE CTOPOHBI KOTOPOTO XapaKTEPU3YIOT KPAWHIOK
CTENeHb HWMYIICCTBEHHOTO HepaBeHcTBa (Hampumep, B Touke C 100% moxomy
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npuxogurcs Ha | momywatens). Jlummum OC u AC — 3T0 1IUMHUHM aOCOIIOTHOTO
HepaBeHcTBa; OEA — 3T0 TMHMM aGCOIFOTHOTO PaBEHCTBA.

B m060om obmiecTBe feneHne 10X010B He paBHOMepHO. Ecin 6b1 kpuBas Jlopenna
coBMmajania ¢

JUHUEH aOCONMIOTHOTO paBEHCTBA, TO 3TO CBUICTENIHCTBOBAIO Obl 00 abCONIOTHO
YpaBHUTEIHLHOM XapakTepe JelIeHus JOXO0/I0B, IpU coBNaJeHuu kpuboi JlopeHia ¢ ocsimu
koopauHat (OC u AC) - o kpaiiHell cTeneHM HepaBeHcTBa. [lnomaab Mexny KpuBoi
Jlopennia U nuHUEH aOCOJIIOTHOTO PaBEHCTBA XapaKTEpU3YeT CTENEHb HEPABEHCTBA B
JIeJIEHUU J0XOJI0B, €€ ONPEeAeNaioT ¢ MoMolIplo Kodhduuuenta JKUHU, KOTOPBIH
xapaktepusyeT ynaenbHbli Bec twiomanun (OEA]JL), oGpa3oBanHoi kpuBoul JlopeHna wu
JTUHHUEH aOCONIIOTHOTO PAaBEHCTBA, Y IUIOMIAAM TPEYTOJIbHUKA a0COIIOTHOTO HEPABEHCTBA
(OEAC). Bompoc o cTenenu mpueMiaeMoro Ajsi 00ecTBa UMyIIeCTBEHHOTO HEPaBEHCTBA
— OJIHO U3 caMbIX OOJIE3HEHHBIX B YKOHOMUYECKOW TEOPUHU U COIHATbHO-2KOHOMUYECKOU
nonutuke. [lonbiTku mpuOIM3UTh KpuByto JIopeHa K mpsMoil abCOIIOTHOTO paBeHCTBA
JI0XOJ0B  yMEHbIIeHHeM aud@depeHnuanud  JT0XOIO0B, JIMKBHIAIMEH  YacCTHOM
COOCTBEHHOCTH, KaK 3aCBHJCTEIbCTBOBAI  HCTOPHYECKHH  OMBIT, NPUBOAAT K
MOTHBAIIMOHHOMY Kpu3ucy. B To ke Bpemsi u30biTouHas auddepeHnHnanus BIeYET
OMaCHOE COLIMAJIbHOE HAMPSIKEHHE, COLUATbHO-TOJUTHYECKUE MOTPSICEHHs. Y UUTHIBAs
3TO, SKOHOMHUCTHI YYEHBIX CUUTAIOT, YTO IPAHMLIA HATSHKEHUs KpuBoil JlopeHnia HacTynaeT
B ci1yyae, korjaa camoe 0egHoe 40% HaceneHre HAYMHAET M0JIy4aTh BCE BMECTE MEHEE Kak
12-13% ot obmeld cyMMBI IOXOAOB ceMeil cTpaHbl. B maHHOM ciydyae 3Ta BeTWYHHA
cocraBisier 10,2%. Kpome Toro, ycuiaeHue MMYIIECTBEHHOI'O PACCIOEHUsI TPa)kJIaH BO
BpEMsI 3KOHOMHYECKOI'O B3JIeTa HE TAaKOE ONACHO JJIs COLIMAJIbHOW CTaOMIBLHOCTH, KaK BO
BpEMS IKOHOMUYECKOTO KPU3UCA, YTO MOXKET UMETh CEPbE3HBIE COLIMATILHO-TIOUTUYECKUE
cieacTBUsl. MexaHu3M pelleHHs] STOr0 MPOTUBOPEUUsl MPEeayCMaTPUBAET JBAa OCHOBHBIX
asieMeHTa: 1) MpOrpecCMBHOE HaJOTOOOJOXKEHHE JMYHBIX JIOXOJIOB;, 2) CHCTEMY
roCy/lapCTBEHHON COLIMAIbHOM TMOJJIEPKKU caMbIX OeIHbIX TrpaxaaH. OcyiecTBiss
aKTUBHYIO  (DUCKAJBbHYIO IMOJIUTUKY, TOCYJapCTBO  CIOCOOCTBYET  YMEHBIIEHHUIO
HMMYILECTBEHHOIO HEPABEHCTBA.

3apaua Ne 2: ToBap ctoumocThio 1,5 ThIC. JIeH. €11. TOCTaBJIEH MO BHITUCKY BEKCEJSI CO
cpokoM orathel uepe3 45 aueii. KakoBa nqomkHa ObITh CyMMa, yKa3aHHasi B BEKcese, eCiu
MPOJIaBel] YCTAHOBUJI CTaBKY 3a MPEOCTABISIEMbIN KpeauT B pazmepe 25% rooBbIx?
Pemenue 3amaum:

Bekcenb - 370 1eHHas Oymara, Jaromiasi ee BIJIaJeNblly IIPaBO HA MOJYy4YEHHE yKa3aHHOU
CYMMBI JIeHeT B YCTaHOBJICHHBIH CpOK. Bbimyckaercs B oOpallleHWe U MPUHUMAETCS K
IIJIATEXKY C y4E€TOM IIPOLEHTHON CTaBKU U CPOKA JEHUCTBHS.

Ecnu cpok oOparienus Bekceneil MmeHee 1 roja, To mpu pacyere J0XO0AHOCTU OT ONepanui
C HUMH NIPUMEHsieTcs (popMyrna MPOCThIX MPOIEHTOB, KOTOpasi UMEET BH/I:
S=K*(1+d*/(D*100)),

rae S — cymMma, rojiydaemas 1o BeKCelto, JIeH. e/1.;

K — cymMma nepBOHaYanbHBIX HHBECTUIIUH,

neH. efl.; d — Bpems oOpatiieHus: BeKcers,

JHEH;

D — konm4ecTBO NHEH B roay;

P — OpoLEeHTHas CTaBKa, % TOJOBBIX.



Hannas popmyiia mo3BoJIseT pacCUUTATh KaKk CYMMY, KOTOpas JOJKHA OBITh MMPOCTABJICHA

B BEKCeJIe, TaK ¥ pa3Mep MePBOHAYATBHBIX HHBECTHIIUI B BEKCEIIb.

CymiecTByeT HECKOJIBKO METOJO0B pacueTa IO JaHHOW Qopmyne. Meroa TOYHBIX
MPOILICHTOB MOJIpa3yMEBAET, YTO KOJUYECTBO JIHEW B TOAYy PaBHAETCS €ro KajeHIapHOU
JUTUTENBHOCTH, T.€. 365 ninu 366. MeTo; 0OBIKHOBEHHBIX IMPOLIEHTOB MOIPa3yMEBAET, YTO
3a KOJIMYECTBO JAHEH B rony npuHumaercsa 360, a 3a konmdecTBO HeH B mecsie — 30. [Ipu
pacyeTe T0XOIHOCTH BEKCEIIbHBIX OTEePalMid OOBIYHO IPUMEHSIETCS METO OOBIKHOBEHHBIX
MIPOLICHTOB.

Hrak, cymma, koTopast 10/KHA OBITh yKa3aHa B BEKCEIIE,

coctaBuT: S=1500*(1+45%25/(360*100))=1547 nen. ex.

3agaua Ne3: HMuBectop A mpumobOpen 3a 20 neH. ex. oOauramui0 HOMHHAJIBHOW
croumocthio 18 nen. en. Kymonnas craBka paBHa 50% romoBwix. [IporieHTHI
BBITJIAUMBAIOTCA pa3 B KOHIIE Toja. Cpok noramieHusi oOJuraiy HacTymaeT yepes 2 roaa.
Paccuntarh TEKyIIy0 JOXOIHOCTH OOIUTAIINY.

Pemenue 3anaun:
Texyias 10X0JHOCTb OOJIUTALIUHU 32 TOJ] COCTaBIISIET:

ikn=I*100/Pmp,
rae: Ik - KynmoHHbBIE BRIILIATHI 32 TOJT;
Prp - niena npuoOpeTeHust 00UTaIuH.
Ixk=ix*Pu,
r7ie iK - Ky[IOHHAs CTaBKa;
PH - HOMHHaIBHAS CTOUMOCTH OOJTUTAINH.
Wrak, Texymias J0X0JHOCTh OOJIUTalliy 3a TOJ COCTABIISAET:
ika=Ix/Prip=0,50*18*100/20=45%.
Kynonsnsble BbIIIaThl 3a 2 rojia COCTaBISAIOT:
2k=Ix*2.
Texymas 10X0qHOCTh 00IUTanKy 3a 2 T0JIa COCTABIISIET:
1k=Ik/Pnp=270,50?718?7100/20=90%.
3agaua Ned: Ucmonb3ys NpUBEACHHBIE HIKE IOKA3aTeNH, OMNPEIEIUTE CTPYKTYpPY
JUYHBIX pacHojlaraéMbIX J10X0A0B. OOBSCHUTE CYIIHOCTh KaXJIOro TIOKa3aTens u
MOKAXXUTE UX B3aUMO3aBUCUMOCTb.
JInuHble pacriosaraeMble J0XO0/Abl, MIP/. JA€H. €.
o Jluunble pacnonaraeMelie 10Xoabl — 3472
e Jlmunsie pacxonabl — 3328
o JInuHble MOTpeOUTENbCKHUE PAcXoabl — 3228
o Jluunble miatexu — 99
o YactHsle TpaHchepTs — 1
o JIuunsle cOepexxenus — 144
Pewrenue:
Jluunbie pacmonaraemMbie JOXObI CKIAIBIBAIOTCA W3 JTUYHBIX pacxonoB (3328 mupm. neH.
e/.) ¥ TUIHBIX coepexenuit (144 mupa. neH. ex.) u paBHbI 3472 M. ACH. €.
Urto KacaeTcsi TUYHBIX PACXO0JIOB, TO OHU COCTOSIT W3 JIMYHBIX Tutatexxen (99 mupa. meH.
€/1.), TMYHBIX MOTPEeOUTENbCKUX pacxoaoB (3328 mipa. JeH. e1.), YaCTHBIX TpaHc(epToB
(1 mapna. nen. en.) u paBabl 3328 mutpa. neH. efd. (3228+99+1).
Ecnu nuunbie pacnonaraemble 10X0Abl NPUHATH paBHBIMU 100%, TO UX CTpyKTypa Oymer
cnenyromei. Jlnaneie pacxoabl coctaBst 95,9% (3328?100/3472), nuunble cOepexeHUs —
4,1% (144?7100/3472). COOTBETCTBEHHO JUYHBIC TOTPEOUTEIHCKUE PACXOJBI COCTABAT
93%, nuunble atexu — 2,9%, a yacTHble TpaHchepThl OYAYT paBHbBI HYIIIO.



3amauya NeS: HarnroHansHOE IPOM3BOJICTBO BKIIIOYAET J1BA TOBapa: X (MOTPEOUTENbCKUN
TOBap)

u Y (cpeacTBo mpousBoAcTBa). B Tekymiem roay 610 mpousseneHo 500 eaunun X (1eHa
3a enuHUIy — 2 neH. ed.) u 20 eguauny Y (ueHa 3a equnuiy — 10 nen. en.). K xoHiy
TEKYIIETO T'oJia MSTh UCIIOJIb3yeMbIX MaIIiH (TOBap Y) MOJKHBI OBITH 3aMEHEHBI HOBBIMH.
Paccuurats:

1. Bennuuny BHIL

2. Bemnuuny YHIL.

3. O6beM noTpedeHus.

4, O06BeM BaJIOBBIX MHBECTHIUHN.

5. O0OBEM YHUCTBHIX UHBECTUIIHHA.

Pemenne:

Benuunna BanoBOoro HalmOHaJIBHOTO MPOAYKTA COCTABIISET:

BHII=500*%2+20*%100=1200 neH. exn.

Benuunna 4iucTOr0 HAIMOHAILHOTO MPOAYKTA COCTABIISIET:

YHIT=1200-5*10=1150 neH. ex.

O6beM notpedeHus:

[1=500*2=1000 neH. en.

OO6beM BaJOBBIX MHBECTULIUN PABEH:

B1=20*10=200 neH. ex.

O0beM YHCTHIX HHBECTUINI paBeH:

U1=200-5*10=150 nen. en.

3apaua Ne6: Jlomoxossiika numeer 100 neH. en. u pemaer: cOepedb UX WU TOTPATUTh.
Ecnu oHa monoxxuT neHsru B 6aHkK, To uepe3 rof nouydut 112 nen. ex. Madmsaaus
cocraBisieT 14% B roa. Heo6xoaumMo onpeaenuTh:

1. KakoBa HOMUHAJIBHASI TPOIICHTHAS CTaBKa?

2. KakoBa peanbHasi IpOILIEHTHAs CTaBKa?

3. Kakoii coBer crieqryer 1ath JOMOXO3sIHKe?

4. Kak noBiuseT Ha penieHne cHkeHne teMma uHdusunu 10 10% npu HensMeHHOH
HOMHHAIILHOM CTaBKe MpoiieHTa’?

Pewrenue:

1. HomuHanbHas npoieHTHas cTaBka coctasisier 12% (112*100/100-100).

2. PeanmpHas iporieHTHas ctaBka cocTtapisier -2% (12-14).

3. IIpu oTpuIIaTEILHOM peaTbHOM MPOIICHTHOM CTAaBKE IEJIECO00Pa3HO TIOTPATh JICHBIH
ceifyac, Tak Kak CymMMa IMPOILEHTHBIX TOCTYIUIEHUI HE TPEBBICUT POCT IIEH Ha TOBAPHI.

4. Ecnmn temn uH@uauun cHusuTes 10 10%, To peanbHas NmpoOlLEHTHasl CTaBKa COCTAaBUT
2% (12-10). IIpu MONOXKUTENBHOM MPOLCHTHOW CTaBKe Jydllle cOepedb JICHbIH, MIOJI0KHB
ux B OaHK (ecnmu, pazymeercsi, HE TEPIUTCS TOTPATUTh HMX CeHuac Ha IOKYIKY
HEO0OXOIUMBIX TOBAPOB).

3agaua Ne7: Paccuutath ypoBeHb 3aperuCTPUPOBAHHON Oe3pabOTHIIBI, ICXOIS U3 TAKHX
JAHHBIX: KOJIMYECTBO TPYAOBBIX pecypcoB B o0nacTu — 400 ThIC. Yesl., YUCIEHHOCTb
TPYIOCTIOCOOHOTO HACETIEHUS B TPYIOCTIOCOOHOM Bo3pacTe — 1360 ThIc. Yer.,
YHCIIEHHOCTh 0€3pab0THBIX, 3apErHCTPUPOBAHHBIX B TOCYJAPCTBEHHOM CITy»KO€ 3aHATOCTH
— 40,8 TrIC. yei. Pemenue:

VYpoBeHb 0e3pabOTHIBI MPEACTABIAECT COOOM OTHOIIEHHWE YUCICHHOCTH 0e3pabO0THBIX K
o0IIel YNCIIEHHOCTH SKOHOMUYECKH aKTHBHOTO HACEIICHUSI.

Uucnennocts 0e3paboTHhIX coctaBiser 40,8 Thic. den. YHCIEHHOCTh IKOHOMHYECKH
akTUBHOTO HaceneHus — 1360 TeIc. yel.

YpoBeHb 0pUITHATBEHO 3aPETUCTPUPOBAHHON 0€3pa0OTHIIBI COCTABIISIET:
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40,8/1360=0,03 (3%).

3agaua Ne8: lcxonueie JaHHEIE:

1. Pasmep HomunansHOro BBII — 600 Mitpa. aeH. en.

2. CkopocTb 000poTa AeHer — 6 000pOTOB.

3. Henexusrit mynprammkarop — 0,5.

Onpenenuth Ha OCHOBE IOKa3zaTeled HEOOXOAMMOE KOJIMYECTBO JCHEKHBIX

CpeacTB B

SKOHOMHUKE.

Pewenue:

ToBapHO-JIeHE)KHbIE OTHOUICHHSI TPEeOyIOT ONPEAesIEHHOr0 KOJIMYeCTBA JEHer s

oOparnieHus. 3aKoH JIEHe)KHOTo oOpaleHus, OTKphIThI Kapiom Mapkcom, ycraHaBiuBaeT

KOJIMYECTBO JICHET, HY)KHOE Ui BBIOJHEHUS UMHU (QYHKIUI cpeicTBa OOpaleHus u

CpezAcTBa IIaTexa.

KonuuecTBo nener, notpedHOE JIsl BBIMOIHEHUS (PYHKIIUU CPEeICTBAa OOpaIIeHUs, 3aBUCUT

OT Tpex (aKTOpPOB:

e KOJMYECTBA MPOJAHHBIX HA PHIHKE TOBAPOB U YCIYT (CBA3b MpsAMas);

e YPOBHS IIeH TOBapOB U Tapu(oB (CBA3b IpsiMas);

e CKOPOCTH OOpalleHus JeHer (CBsI3b 00paTHast).

@opMyIia B 3TOM ClIy4yae TaKOBa:

J=T/C,

rze /| — Konn4ecTBo JeHeT ISl BRIIOTHEHUST (YHKIIUU CPEICTBA

obpamenusi, T — cymma toBapHbix 1eH (BBII),

C — cpennee umncio 000pOTOB OJJHOMMEHHBIX JCHEKHBIX IUHUIL (CKOPOCTh OOpaIIeHus
JICHET).

W3 Gopmynbl BUIHO, YTO CKOPOCTh OOpALEHUs JIEHET ONpeeNseTcs 4ucioM 000pOTOB
JICHE)KHOM €IUHUIBl 32 W3BECTHBIM IEpHoJ, T.K. OJHU M TE€ K€ JCHbIU B TEUEHHUE
OTIpEICNIEHHOTO MEepHo/ia MOCTOSHHO NMEPEXOASIT U3 PYK B PYKH, OOCIIyXMBas MPOAAXKY
TOBapOB U OKa3aHUE YCIIYT.

C nossneHueM (QyHKIMU JEHET KaK CPEJCTBa IaTexa oolee KOJIMUECTBO ACHET JTOJIKHO
yMeHbIINUThCA. Kpeautr okaspiBaeT oOpaTHOE BIMSIHME Ha KOJIMYECTBO JieHer. Takoe
YMEHBIIIEHNE BBI3bIBACTCS MOTAIIEHUEM IYyTEM B3aMMHOTO 3a4eTa OMNpEJEeIEHHON 4YacTh
JOJTOBBIX TpeboBaHMM U 00s13aTenbeTB. KonmnuecTBo AeHer Juisl oOpalleHusl U IuiaTexa
OIIPEAEIIAETCS CIEAYIOINMHU YCIOBUAMMU:

e 00IMM 00bEMOM O00pAIIAIONIUXCSI TOBAPOB U YCIYT (3aBUCUMOCTD TIpsiMas);

e YPOBHEM TOBAPHBIX LI€H U Tapu(OB Ha YCIYTH (3aBUCUMOCTb MPsIMasi, IIOCKOJIbKY, YEM
BBIIIIE [IEHBI, TEM OOJIbIIE TPEOYETCS JIEHET);  CTENEHBIO PA3BUTHS O€3HATTMUYHBIX
pacueToB (cBsA3b 0OpaTHas);

e CKOpOCTBIO 0OpallleHHsl IEHET, B TOM YHCJIe KPEAUTHBIX JEHET (CBsI3b oOpaTHas).

Taxum 00pa3oM, 3aKOH, OIPEIEIIAIONINI KOIUYECTBO JIEHET B 00OpallleH!uH, mpruodpeTaeT
CHEAYIOUIUN BUA:

J=(T-K+O-B)/C,

rae Jl — Konu4yecTBo JeHer, HE0OXOAUMBIX B KaueCTBE CPECTBA OOpalleHUs U CpeACTBa
miarexa, T — cymma LieH pealn3yeMbIX TOBApOB M YCIIYT,

K — cymMa 11eH npo/1aHHBIX TOBAPOB B KPEIUT, CPOK OILIATHI 0 KOTOPBHIM HE
Hactynui, O — cymMMa TiaTeskei o JoaroBeIM o0s3aTeNnbeTBaM, B — cymma
B3alMHO IOTAIIAIOIINXCS IATEXEN,

C — cpenHee yucio 000POTOB JICHET KaK CpeCTBa 0OpallleHHs, TaK U CPECTBA
atexxa. PaccunraemM KOJIMUECTBO JIeHET B 00pallleHuH 10 epBOi u3
MPUBEJICHHBIX (POPMYIL:
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J=T(BBII)/C=600/6=100 mupa. neH. ex.

Bmecte ¢ TemM, HEOOXOIMMO OTMETUTh, YTO TMIPH pacueTe KOJUYECTBA JICHET,
HEOO0XO0AUMOTo il (PYHKIIMOHUPOBAHMSI SKOHOMHKH, CIIEAYET Yy4eCThb BO3MOXHOCTH
CO3JIaHMsI JCHEr OAHKOBCKOM CHCTEMOM. UeM 3TH BO3MOKHOCTH BBIIIE, TEM MEHbIIICE
KOJIMYECTBO HAJIMYHBIX JIEHET HEOOXOAMMO M (DYHKIMOHHPOBAHUS IKOHOMHUKH. DTO
CIICYEeT U3 CBOMCTB JCHEKHOTO MYJIbTUILUINKATOPA.

MyNbTHIUITHKATOp — 3TO MOKAa3aTellb, XapaKTePU3YIOMUI CBI3b MEXIY ABYMs (MHOTIA U
Oosiee aByX) mapamerpamMu (DPUHAHCOBBIX TIOTOKOB B JKOHOMHKE (HAIpUMeEp, MEXIy
pPOCTOM pacxoJIOB TOCYIApCTBEHHOro Oropkera W oOvemamu BBII, mexay pocrom
JI0XOJIOB B OJTHOM M3 CEKTOPOB SKOHOMHUKHU U 00bemMoM BBII, Mexay o0beMOM Jemo3uToB
U JIeHe)KHOM Maccod W T.1.). CyIIecTBYIOT pa3jMyHbIe BHUJBI MYJbTHUILUIMKATOPOB B
3aBHCUMOCTH OT TOTO, KaKOW WMEHHO KJIaCcC PAacXoJjOB, IIOXOJIOB HIM (HHAHCOBBIX
MIOTOKOB paccMarpuBaeTcsi. B OCHOBE MYJIBTHUIUIMKATOPOB (MM MYJIBTUIUTMKATHBHOTO
a¢ddekra) JIeKUT TOT (HAKT, YTO PaACcXOJIbl OJHOTO CYOBEKTa YKOHOMHUKH BCETJia 00pa3yroT
JTOXOIBI JIp.

JleHexHbIM MyJIBTUILUIUKATOP (M) — 3TO YacTh M30BITOYHOTO Pe3epBa, KOTOPYIO CHCTEMa
KOMMEPUYECKHX OAaHKOB MOJKET MCIIOIB30BaTh ISl YBEIIMUCHUS MACCHI JICHET B OOpaIrieHun
U CyMMBI OECCPOYHBIX BKJIAQJIOB IYTEM IPEIOCTABICHUS HOBBIX 3aliMOB (WM CKYIKH
IeHHBIX Oymar). JlaHHBII MOKa3aTellb paBeH SAMHUIIE, ICTICHHOW Ha 00s53aTeIbHYI0 HOPMY
pesepaa.

Takum 00pa3oMm, popmyiia IpUMET BUL:

J=T(BBII)*m/C=600*0,5/6=50 mnpa. neH. ex.

3agauya Ne9: Unsectop BriagsiBaet 300000 men. en. Ha 1 rox B koMMepueckuii OaHK.
IIpu sToM

0’KHJIa€MbI€ TEMITBI 9KOHOMUUYECKOT0 pocTa cocTaBisAoT 0,9%, 0xu1aeMbIe TEMITBI
UHQIISIIIT —

11%, a puck HeBo3Bpara cpenctB — 1,3%. OnpenenuTs 0a30BYHO PHIHOYHYIO
JETIO3UTHYIO

CTaBKY.

Pemenwue 3anaun:

CraBKy, CKOPPEKTUPOBAHHYIO C YUE€TOM YCIOBUN KPEIUTOBAHUS, YCIIOBHO MOYKHO Ha3BaTh
0a30BOIl pPBIHOYHOW JIEMO3UTHOW CTaBKOM MM OpYyTTO-CTaBKOW (NOCIETHUM TEepMHH
M03aMMCTBOBAH U3 TEOPHM AKTyapHBIX pacyeToB). MHOXHTENb HapalleHus 1o OpyTTo-
CTaBKe OIpeJeNnseTcss U3 HOMUHAIbHOW 0aHKOBCKOM MPOLIEHTHOM CTaBKH M MOMPAaBOYHOTO
KO3 pHIMEHTa, KOTOPbII YUYUTBHIBAET BIMAHUE MH(IANUMM U PUCK HEBO3BpATa CPEACTB:
10=((1+n*i)*In*(1+r)-1)/n,
r7ie 1 — HoMUHaJIbHas mpoueHTHas craBka (1=0,9%=0,009); n — cpok kpeauToBanus (n=1
rox); In — unnexc undusmun (In=1,11);r — puck HeBosBpara cpencts (r=1,3%=0,013).
10=((1+1%*0,009)*1,11*(1+0,013)-1)/1=0,1345 (13,45%).
3agauya Nel0: Muexc noTpeOUTENbCKHX IIEH B IPOLLIOM roy 6bu1 pasen 120%, B
TeKyieM rogy ol coctaBmi 130%. Ilpeanonaras, 4o TemMn HHQISAIUN B CIEAYIOIIEM
roJly COXpaHUTCS Ha IPEKHEM YPOBHE, OaHK pelIrl MpelocTaBUTh KpeauT mnoa 10%
rojoBbix. KakoB Oyzner ypoBeHb 10XOAHOCTH OaHKOBCKOT'O KaruTaia, eCid TeMI
MHQIIALUY 110 UTOTaM rojia cocTaBut 5%? Pemenue 3anaun:
[Ipexxne Bcero, HEOOXOAUMO OIpPEAETUTh YPOBEHb (HOPMY) HHQUISILIMK 3a

TEeKYILUN TOJ:
Nu=(1t-Ut-1)/(1t-1)=(130-120)/120=0,083 wu 8,3%.
3arem, wuCHoNb3ys ypaBHeHHe Duiepa, ONpeNeTuM HOMHMHAJIBHBIM  MPOLIEHT

(RY):



R'=(r"+1n)*100/(1+M1u)=(0,1+0,083)*100/(1+0,083)=16,89%.
I[To 3aBepreHnu roga Mo yCIOBHIO 3aa4u TeMI HHQIsIU coctaBui 5%. B ¢Bsi3u ¢ 3 THM
HEO0OXOIMMO Y4eCTh 3Ty MHQIISIIIMOHHYIO COCTaBISIONIYI0, YTOOBI MOJIYYUTHh peaTbHYIO
ctaBky mporeHTa. C 3TOH I1IeIbl0 CHOBa BOCHOJIb3yeMCsl ypaBHeHHeM Dwurepa s
BBIYMCIICHHS
peanbHOM MPOLEHTHOM
CTaBKH:

r'=R"*(1+UHn)-UH.
[ToncTaBuB 3HauYeHUsT B JAaHHOE YypaBHEHUE, IOJYyYMM peajbHYI IMPOICHTHYIO

CTaBKYy:
r'=0,1689*(1+0,05)-0,05=12,73%.
3agaua Nell: Yetslpe npeanpusaTys, BeIMUMHA IEPBOHAYAIBHOIO KauTaga KaxkJ10ro U3
KoTOpbIX coctaBmwia 100 muH. eH. ef., yepe3 10 et 3a cuer GpoHaa HAKOTIIICHUS
yBean4min ero 10 150 MitH. AeH. ell., mociie Yero MpOor30IIII0 UX CIUSHHUE. 3aTeM JaHHOE
00BbeIMHEHNE TIOTJIOTHIIO KOHKYpUpYIOLee NMpeAnpustyue ¢ kanuraaom B 200 MIIH. JIeH.
en. Paccuuraiite n3mMeHeHre BETMYMHBI KalTuTala: BCIEICTBUE €T0 KOHIIEHTPAIIUH;
BCJIE/ICTBUE €r0 IIeHTpanu3anuu. JaliTe 5KOHOMHUUECKYIO XapaKTePUCTUKY COIIHAIbHO-
SKOHOMHUYECKHX MOCJICICTBUIM KOHIICHTPAIIMH U LIEHTPAIN3alluy KanuTana. Pemenue
3aJa4H:

Jlns ompeneneHus BAMSHHUS KOHLIEHTpPAlMM M LIEHTpaJM3allUM KalluTajla Ha Ipolecc
YBEJIMUYEHUS KaluTajga HeoOX0JUMO BCIIOMHUTD, YTO C KOHIIEHTpalLMel KanuTajga CBA3aHO
€ro «CaMOBO3pacTaHHE» 3a CUET HalpaBiIsieMOW B IPOU3BOJCTBO YAaCTH HPUOBLIM, TOTAA
KaK IEeHTpaju3alusl Kamuraia ecTb CIeACTBHE cNusiHUs (0ObEAMHEHHWs) KalUTajioB H
MOTJIOLIEHUE IPYTHX MPEITPUSITHIA.

BcnenctBrue KOHLEHTpALMK KalUTala €ro BEJIMUYMHA Ha YEThIpeX MPEeANpUATHSIX BO3pocia
Ha

200 mmH. geH. en. (150-100)?4 =200 (MiH. aeH. ef.). B menomM cOBOKYMHBIN MX KamuTal
coctaBysil 600 miH. feH. en. (10074+200). B pe3ysibrare HeHTpaqu3aliy Kanurana ero
BenuuuHa yBenuuuiaack 10 800 miH. geH. ex. (600+200).

C Touku 3peHus pa3ieneHHs] TpyAa U 0000IIeCTBICHHs MPOU3BOJACTBA HAIMIIO MPOILIECC
0000111eCTBIIEHUS] COOCTBEHHOCTH Ha Cpe/ICTBA MPOM3BOJICTBA, 0000IIECTBICHNE TPyla U
0000111eCTBIIEHHE CaMOr0 Mpoliecca MPOU3BOCTBA.

B pesynbrare mpousomienmmx W3MEHEHHH B BeIHMYMHE (DYHKIMOHHPYIOIIETO KamuTaia
HaMeTHJIach TEHJAECHLIMS K MOHOIIOIM3AIMK PhIHKA, a CJIEJOBATEIbHO, K YCHJICHUIO TUKTATa
TOBapOIPOU3BOIUTENSA. DTO CBA3aHO C TEM, YTO Ha PHIHKE BMECTO ISTH NPEANPUATUI
cTajo (yHKIHMOHUPOBATh OAHO. Y moTpeduTeneil (mokymnaresnei) CyIIECTBEHHO CY3HJICS
Kpyr BBIOOpa MPOAYKIHMH ¥ CHU3HIACH BO3MOXKHOCTH BIHUSATh Ha PHIHOYHYIO IIEHY
BBIITYCKaeMOM TPOAYKIIHH.

B couunanbHO-?KOHOMHUYECKOM IUIaHE KOHIIEHTpAIMs U LEHTpaIn3alusl KaruTana MOryT
NPUBECTH K YXYIIIEHUIO TIOJIOKEHUS HaceleHHs (MOKymaTeneil) M IMOJy4eHMIO
MOHOIIOJIBHO BBICOKOM MPUOBLIN 00bETUHEHUEM.

3apgauya Nel2: Ilepener uz Mocksbl B Cankt-IlerepOypr 3anumaer 1 yac, Ha noesze Tyaa
MOKHO J00pathes 3a § yacoB. buner Ha noesn crout 200 neH. en., a Ha camoier — 600
neH. en. Kakoil Bua TpaHcmoprta mpeamnodretr Opokep, 3apadateBaronuii 300 neH. ea. B
4ac, U cliecaphb, 3apabarsiBaroniuii 20 AeH. . B 9ac?

Pemenue 3anaun:

PeanbHble u3gepxkku Ha mnoe3aky Opokepa B Cankrt-IlerepOypr ckiaabiBaioTCs H3:
pacxonioB Ha camoiieT — 900 neH. ex. : 600 neH. ex. (croumocth Ouneta) + 300 neH. e.
(croumocThb 1 pabouero
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pacxonoB Ha moe3nq — 2600 men. en. : 200 gen. ex. (crommocth Omnera) + 2400 nmeH. en.
(ctoumocTh 8 pabounx 4acos).

Bpokep mpeamnodrer camoner.

PeanbHble u3AEpKKU Ha moe3aky ciecaps B Cankrt-IletepOypr CKJIQ/IBIBAIOTCS  M3:
pacxonoB Ha camoiner — 620 men. en. : 600 neH. ex. (croumocth Owmiera) + 20 nmeH. en.
(ctoumocThb 1 pabouero yaca);
pacxonoB Ha moe3a — 360 neH. ex. : 200 nmeH. en. (ctoumocth Omiera) + 160 neH. en.
(croumocThb 8 pabouux 4acos).

Crnecapb mpeanouTeT Moe3IKy Ha Moe3Ie.

3agaua Nel3: 3a Bocemb JieT 3apaboTHas 1IiaTa B CTpaHe MOBBICHIACh Ha 25%, a

CTOMMOCTD KU3HU — Ha 60%. Onpenenure n3MEHEHUE YPOBHS pealbHON 3apaboTHON

mwiatel. UTo ciieqyeT NOHUMATh 10T HOMHHATIBHOU U pealbHON 3apaboTHON T1aToi?

Pemrenue 3agaun:

Jlnst ompeneneHus M3MEHEHHUS YPOBHS peaibHOW 3apa0OTHOW IUTaThl OINpPENEUM ee
UHJEKC, KOTOpbIil uyTh Oombmie 78% (125*100/160). CnemoBaTenbHO, 32 BOCEMBb JIET
YpOBEHb peajbHOM 3apad0THOM MIaThl HOHU3MWIICSA IPUMEPHO Ha 22%.

[Ton HOMMHANMBHOU 3apaOOTHOW IUIATOM CleIyeT MOHMMATh TOT HOMHHAIBHBIN JOXOJ
(cymMmy ZieHer), KOTOPBIN MOJydyaeT HaeMHbIM paOOTHUK, TOTAa KaK peajabHas 3apaboTHas
IUIaTa OIpPENENSeTCS COBOKYIHOCTBIO IOTPEOUTENBCKUX Onar, KOTOphIE MOXKET
MpuoOpecTH HaeMHbI paOOTHUK HA CBOIO HOMHHAIBHYIO 3apa0OTHYIO IUIaTy Mpu
yCTaHOBUBIINXCA LIEHAX HA OTpeOUTEIbCKUE Oara.

3agaua Nel4: Ha ocHoBe 3aBUCHMMOCTH BbIyCKa MPOAYKLMHU OT KOJIMYECTBA 3aHSATBHIX
paOOTHHUKOB BBIYMCIUTE IPEACITBHYIO U CPEIHIOI0 TPOU3BOAUTEILHOCTD TPY/IA.

[IpenenbHas Cpennsis

KoanuyectBo 0061t 00beEM
HpOH?:BOI[I/ITeJ'II)HOCTb pr213, HpOI/ISBOI[I/ITCJ'II)HOCTI)

3aHATHIX, 4ed. | IPOU3BOJCTBA, LIT.
IIIT. TpyJa, HIT.
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Pemenue 3anaun:

[IpenenbHasi MPOU3BOAUTENBHOCTh 3aBUCUT OT 0OIIEro oObema MpPOU3BOJCTBA, Ha
KOTOPOM CKa3bIBa€TCSl Yy4YacTHE KaXKIOro JAOMOJIHUTENbHOro pabouero. [lpu pocte
oOuiero oObema MPOU3BOJCTBA Ha IMEPBOM JTale BKIAg B 00BbEM MPOU3BOJCTBA
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JIOTIOJTHUTENBHBIX ~pabOYMX yBEIMYMBACTCS; Ha BTOPOM JTame oOmmii 00beM
NPOM3BOJICTBA TPOJNOJDKAET pPACTH, HO MpelesbHas MPOU3BOIUTEIBLHOCTb, HMes
MOJIOKHUTEIbHBIE 3HAYEHUs, MagaeT. Bkiaag Kakaoro IOMONHUTENBHOrO pabouee B
o0mmii 00beM TNPOW3BOACTBA YMEHBINACTCA 1O CPAaBHEHMIO C BKJIAJ  €ro
npenmecTBenHnka. Korja o0muii 00beM MpoU3BOJICTBA JOCTUT; MAKCHMAILHOW TOYKH,
npezenbHas MPOU3BOJUTENBHOCTh paBHa Hymo. Ha Tperbem srame oOmuii o0bem
NPOM3BOJICTBA HAUMHACT CHIDKAThCA, TaK KakK IMpeaelibHas IMPOU3BOAUTEIBHOCTh
npruoOpeTaeT OTpUIaTeIbHOE 3HAUCHHE.

Yro Kkacaercs B3aUMOCBA3M NPEICIBHOW M CpeJHEH NPOU3BOAUTEIBHOCTH TpyJa, TO
NOCJETHSAS BO3pacTaeT 10 TeX Iop, IOKa NpeenbHas MPOU3BOAUTEILHOCTh HE
CpPaBHSETCSI C YPOBHEM CpeIHEH MPOU3BOJUTEIbHOCTH.

KonuuectBo OO6muii 00beM IIpenenshas Cpennsist
3QHATHIX, Y€Jl. | MPOM3BOJCTBA, INT. HPOHgBOHHTe;IIi’HOCTB Tpyna, HPOHiTj(;iP;T?;II?HOCTL
1 2 2 9
2 4 3
3 12 6 4
4 18 6 45
> 23 5 4.6
6 2 4 45
! 30 3 4,29
8 32 2 4
d 33 1 3,67
10 33 0 33
11 32 1 201

3agaua Nel5: Hesnaiika mocie OKOHYaHHS [[BETOYHOH IITKOJIBI MOT OBI CTATh

IIBETOBOJIOM U

3apabaTbIBaTh Ha BhIpamuBanuu 11BeToB 300 TYrpUKOB B MecCsIl, IU3aifHEpOM 10 OykeTam

u

3apabaThiBaTh HA CO3JAHHMH LIBETOYHBIX Kommo3uiuii 500 TYrpukoB B MecsIl,

MPOAABLIOM B

MarasmHe IBETOB W 3apabarbiBaTh Ha mpogaxke BeroB 100 TyrpukoB B Mecsll.

Onaako

Hesnaiika pemmn ctath cTyA€HTOM AKaJ€MUU LIBETOB U BBIYUUTHCS HAa CENEKIIMOHEPA

HOBBIX

COpPTOB IIBETOB, TMOCKOJBKY 3Ta mpodeccust Oojee HWHTEpPEeCHas M TEePCIEKTUBHASI.
Kaxkosa

aJbTEPHATHBHAS CTOMMOCTH 3TOTO BBIOOpA?

Pemenue 3amaun:

AnbTepHaTUBHAS CTOUMOCTb — 3TO:
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CTOMMOCTh IPOU3BOJCTBA TOBapa WM YCIYTd (B JAaHHOM Ciydae 3apa0oTHas Ijara
He3naiiku), u3MepeHHass ¢ TOYKM 3pEHHsI YTPAUEHHON BO3MOYKHOCTU HPOM3BOICTBA
Jpyroro ToBapa UjM yCIyrd, KOTOpble TPeOYyIOT TeX XKe 3aTpaT PecypcoB;

[IEHa 3aMEHBI OJTHOTO OJlara IpyruM.
Taxum o6pa3om, He3naiika, Oyyun [IBETOBOJOM U PEIINB YYUTHCSA B AKaJIeMUH HE
nosryuni1 061 300 TYTpUKOB B MecsII (3TO M €CTh AIbTEPHATHBHASI CTOMMOCTh O0yUeHUs B
9TOM AKameMun).

Hanee, ecu 061 He3Hnaiika Obu1 quzaliHepoM 1o OyKeTam, albTepHATUBHAS CTOUMOCTD
oOy4eHus

B Axaznemun coctaBuia 0s1 S00 TyrpukoB B Mecs1l. M HakoHel, ajJbTepHaTUBHAS
CTOMMOCTH 00y4eHUS JUIsl TPOJaBIia B Mara3uHe 1BeToB cocranisieT 100 TyrpukoB B
MECHIL.
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CJIOBAPH TEPMUHOB U TIEPCOHAJINI
AOCTpakTHBIE HAJIOTH — IUIATEXKHU, KOTOpbIe MPU BHECEHUWU HX B OIOJKET HE
HMMEIOT LIEJIEBOr0 Ha3HAYeHUs. JTO 03HAYAET, YTO HAJIOTOBBIE JOXO/bl HE IPEIHA3HAYCHBI
JUISL KOHKPETHBIX TOCYIAapCTBEHHBIX pacxoJoB. JleHexHble cpeAcTBa MOCTYHAlOT B
OIOJKET Ha HYXKIbl BCETO rOCy1apCTBa.

AKKPGI[I/ITI/IB — OTO MOPYUYCHHUC O BBIIJIATC OHpGI[CJICHHOﬁ CYMMBI JIMLY WA
KOMITaHHWU ITPU BBINIOJIHCHU W YKA3aHHBIX B AKKPCAUTUBHOM MMHCbMC YCHOBHﬁ.

AMopTu3alMs yCKOpEHHass — aMOpTH3alMs [0 TMOBBIIIEHHBIM CTaBKaM IO
CpPaBHEHHUIO C JCHCTBYIOIIUMHU WM CpeIHUMHU cTaBkamMu. CMBICT YCKOPEHHOM
aMOpPTH3allMd COCTOMT B YCTAaHOBJIEHUU TAaKOTO YPOBHSI €KEroJHBIX CHHCAaHWNA B
aMOPTHU3alMOHHBIN (POHJ, KOTOPBIA MPEBBIIIAET pa3Mepbl (GAaKTUYECKOTO MOPAIBLHOTO U
(bu3MUYECKOT0o U3HOCA AIIEMEHTOB OCHOBHOT'O KaluTana.

bespaborniia — COUMANBbHO-’KOHOMHUYECKOE SIBIIEHHE, IPH KOTOPOM 4YacTh
HSKOHOMHYECKH AaKTUBHOI'O HACENICHHS HE 3aHATa B IPOM3BOJCTBE TOBapoOB U yciyr. B
peabHON YKOHOMHUYECKOM JKU3HU 0e3padoTHIla — ATO MPEBBIIICHUE TIPEITIOKCHHS TPYIa
(o6bema paboueii CuIbl) HaJl CIPOCOM Ha TPy (KOJIUYECTBOM pabOdUX MEcT).

EpeTTOH-By,I[CKaH BAJIOTHAasA CHUCTEMA — MI/IPOBaﬂ BaJllOTHass CHUCTEMaA, HpI/I
kotopoit gommap CHIA, a Takke aHTTUHCKUNA (PYHT CTEPIMHIOB XOTSA M B 3HAYUTEIHHO
MEHbIIIEM O00bEeMe, HO OCYIICCTBISUTM pe3epBHbIC (YHKIMHA HapsSay C 30J0TOM U
0OMEHHBAINCH HA HETO.

bromxetHas ccyna — OIOJDKETHBIE CpPEICTBA, HPEJOCTABISEMBIE JIPYTOMY
Oro/)KeTy Ha BO3BpATHOM, 0€3BO3ME3/IHOI WJIM BO3ME3THOW OCHOBE Ha CpOK He Ooiee
IIECTH MECSIIEB.

BIO,I[)KGTHO'(I)I/IHaHCOBaH IIOJIMTHKA — HeJICHaIIpaBJICHHAs ACATCIIBHOCTD
rocyaapcCTtBa 1o MUCIOJb30BAHUIO 6IOI[)K€THO'(1)HH3HCOBOﬁ n HCHCX(HO'KPCHHTHOﬁ CUCTEM
AJIg peain3anunu IeJIeH CONMaIbHO-3KOHOMUYSCKOM MOIUTHKH.

Bro/okeTHBI  KpeIuT — NPEeOoCTaBlIeHUE CPEICTB Jpyromy OODKETy WIH
FOPUINYECKOMY JIMILY HA BO3BPAaTHOM U BO3ME3JHON OCHOBE.

bromxeTHass cuctemMa —  COBOKYNHOCTh OIOJDKETOB BCEX YpOBHEH U
rOCYJJapCTBEHHBIX BHEOIOJKETHBIX (POHIOB.

Banosoii BuyTpenHuii npoaykt (BBII) — coBokymHas pblHOYHasi CTOMMOCTh BCel
KOHEYHOM MpOoAyKUIUH (TOBapoB, pabOT, YCIyr), MNPOU3BEICHHOW Ha TEPPUTOPUHU
rocyz1apcTBa 3a OIpeIeICHHBIN IEPUO BpEMEHH, KaK IIPABUIIO 3a TOJI.

BanoBelii (BanoBoif) HanmoHansHbIH npoaykT (BHII) — coBokymHas pelHOYHas
CTOMMOCTh BCEM KOHEYHON MPOAYKIMH, MPOU3BENCHHON HAIMOHAIBHOW SKOHOMHUKOHW 32
OIpeJIeIeHHBIN TIepHo/] BpEMEHH (3a rof).

Bamtora — 310 1100BIe BBIpO)KEHHBIE B TOW WJIM MHOW HAIMOHABLHOW JEHENKHOU
dbopMe mMIaTeXKHbIE JAOKYMEHTHl WIU JCHEKHBIE 0053aTeIbCTBA, HCIOIb3YeMbIE B
MEKIYHAPOIHBIX pacueTax.

BamtotHas koTupoBKa — (UKCHpOBaHHE Kypca HallMOHAJIBbHOM JIEHEKHOMN
€AVHULBl B THOCTPAHHOU BAJIIOTE.
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BamtoTHbIi Kypc — COOTHOIIEHHE 00MEeHa JIBYX JIEHEKHBIX SIUHUII, UJH IIeHA
OJTHOH

JICHEKHOW €IMHHUIIBI, BEIpAYKEHHAS B ICHS)KHOUN SIMHMIIC IPYTrOM CTPAHBI.

BantoTHblii PHIHOK — COBOKYITHOCTh BCEX OTHOULIEHUW, BO3HUKAKOLIUX MEXKIY
CyOBEKTaMH BATIOTHBIX CIEIOK.

BremneTroprosasi moJuTuKa — 3TO JAESITEIBHOCTh TOCYAapCTBa, HANpAaBJICHHAs Ha
pa3BUTHE M PETYJIMPOBAHUE TOPrOBBIX OTHOUICHUH C APYTMMH CTpaHAaMU C LEJbIO
YKpEeTIeHus: MO3UIMI CTpaHbl U ee OM3Heca Ha MUPOBON AIKOHOMUYECKOH apeHe.

BremneskoHoMHu4eckas nubepanu3anus — porecc YMEHBIIEHUS
rOCy/1apCTBEHHOI'O PEryJIUpOBAaHUS XO3SICTBEHHON JEATEIBHOCTH, KOTOPas MOXET ObITh
KaK BHEIIIHEH, TaK U BHYTPEHHEH.

Buewnuii  Mup (kak XO3AHCTBYIOIIMH CYOBEKT) — BCE€ HHOCTpaHHbIE
XO3SIACTBYIOLME CYOBEKThl M TOCYIAapCTBEHHbIE HHCTUTYTHI, B3aUMOJEHCTBYIOLIME C
HKOHOMHUYECKUMH CYOBEKTaMM JJaHHOM CTpaHbl 4epe3 3KCIOPTHO-UMIIOPTHBIE OIEpalii,
0oOMEeH TOoBapaMH, yCIyraMu, Kypchbl HAIMOHAJIbHBIX BAIIOT U T.I1.

BocnpousBoacreennass mnoadyHKUMS — TpelHa3HauyeHa JUid aKKyMYJSLud
CPEACTB Ha BOCCTAHOBJICHHE HCIOJIB3YEMBIX PECYpCOB. DTy MOADYHKIHIO BBIMOJHSIOT
OTYHCIIEHUS Ha BOCIIPOM3BO/ICTBO MUHEPAIbHO-CHIPHEBO 0a3bl, IJIaTa 3a BOLY U IIp.

Berpoennble cTaOuinmM3aTopbl — MEXaHU3MbI CAaMOPETYJISLMY U ABTOMAaTHYECKOTO
M3MEHEHHUS HaJOrOBBIX MOCTYIJIEHUH. DTO MPOrpecCMBHAs CUCTEMAa HaJIOr000JI0XKEHUS,
CTaBsIIasl HAJIOT B 3aBUCUMOCTB OT JI0XO0Ja.

FHO6aJII/I3aI_[I/I$I — Mponecc MnpeBpalcHus MUpPOBOTO XO35ICTBAa B €IMHBIN PBIHOK
TOBApOB, YCIYT, KalluTalia, pa6oqel71 CHJIBI U TEXHOJIOTHIA.

['ocynapcTBeHHBIN Or0kKeT — (opma 00pazoBaHUs U PACXOJ0BaHMS JECHEKHBIX
CpeACTB, IpeJHa3HaueHHbIX s (HUHAHCOBOro oOecmeueHHs 3ahad U (QyHKIHUH
rocy/1lapcTBa U MECTHOTO CAMOYIIPaBJICHHUS.

['ocynapcTBeHHbIe BHEOIOKETHBIE (POHABI — JECHEXHbIE CPEICTBAa TOCYAapCTBa,
UMEoIMe IeJeBOoe Ha3HAYeHME M HE BKJIIOUYEHHBbIE B TOCYIAapCTBEHHBIH OODKET, a
MOCTYNAIOIIME B TOCYAAPCTBEHHBIE COLUANbHbIE (DOHABI, HAMOJHEHUE KOTOPBIX
IIPOU3BOUTCS, HAIIpUMED, IOCPEACTBOM cOopa EanHoro connanbHOro Hajuora.

['ocymapcTBeHHass TapaHTHSI — 3TO MHCbMEHHOE 00s3aTeNbCTBO TOCYAapCTBa
BBITIOTHUTH YCIIOBHUSI JOTOBOPA, 3aKJIIOUYEHHOTO C TPETbUM JHIIOM (OTE€YEeCTBEHHBIM WIU
WHOCTPAaHHBIM), 3a TO JIUI[0, KOTOPOMY BBIIaHA TapaHTUS B CiIydae €ro
HEIUIaTEKECIIOCOOHOCTH.

['ocynapcTBeHHOE NPEANPUHUMATEIBCTBO — JAESATEIBHOCTh TOCYAAPCTBEHHBIX
NPEINpUATHIA, BBITYCKAIOIUX TOBApbl M YCIYTd, HEOOXOAMMbIE [UIi Pa3BUTHUSA
HallMOHAJIbHOW JKOHOMHUKM, HO, KaK TMpaBUJIO, HEJOCTaTOYHO pPEHTAOENIbHbIE IS
PBIHOYHOTO CEKTOpa X031 CTBa.

[CocymapcTBeHHOE pPEryJUpOBaHUE SKOHOMUKH — 3TO BO3ICHCTBHE TOCYAapCTBa
Ha XO3$II7ICTB€HHYIO KU3Hb O6HleCTBa U CBSI3aHHEIE C HEU COMAJIBHBIC IMPOLIECChI, B XO/EC
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KOTOPOTO pealu3yercs SKOHOMHYECKas U COoIMalibHas [OJIMTUKAa TOCYyIapcTBa,
OCHOBaHHas Ha OMPEJICIICHHON KOHIICTILINH.

['ocymapcTBeHHBIN JONT — CymMMa OOJDKETHBIX Je(UIMTOB MPOILIBIX JIeT (3a
MUHYCOM OFO/IPKETHBIX TPOPUITUTOB).

locynapctBo (Kak XO3sMCTBYIOUIMIT CyOBEKT) — BCE OpraHu3aluud U
yUpexKACHUS

TOCYJapCTBEHHOTO  CEKTOpa JKOHOMHKH, TPOM3BOJAIIME OOUICCTBEHHBbIE —OJara
(rocynapcTBEHHOE 3JIpaBOOXpaHEHHe, OecliaTHOe 00pa3oBaHHE, OXpaHa OKPYKaIoIIeH
cpelbl, OXpaHa OOIECTBEHHOTO MOPSIIKA, CTPOUTEIILCTBO JIOPOT, HAIMOHABHAs 000pPOHA

U ap.).

[ocymapctBo — ¢opma  CyIIeCTBOBaHHMS M  OpraHU3alMM  OOILIECTBa,
IIPEJCTaBIIAIOIIas COO0M cucTeMy OOIIECTBEHHBIX HHCTUTYTOB U OPTaHOB YIPaBJICHUS.

«['pagynpoBaHne)» — IOCTEIEHHOE COKPAIICHUE TEMIIA POCTA JEHEKHOW MaCChI,
MIPUBOJIAIICE K IMOSBICHUIO WHQISIMOHHOW WHEPIUU, Y€MYy CIOCOOCTBYET WHICKCAITUS
JIOXOJIOB; HE BBI3BIBAET TAKOrO TIyOOKOro Craja, Kak IIOKOBas Tepamus, HO U TEMIIbI
MHQIISAIWY CHIDKAFOTCS HE3HAYUTEIIBHO.

I[GMHI/IHF — [poJaxxa TOBAPOB IO HCKYCCTBCHHO 3aHUKCHHBIM LICHAM.

JleHe)kHast CUCTEMa — 93TO HCTOPUYECKH CIIOXKHUBIIAsACS (opma OpraHusaiuu
JICHE)KHOTO OOpaIlleHuss B CTpaHe, y3aKOHCHHAs TOCYIapCTBOM, BKIIOYArOIias B ceOs
TaKUe JJIEMCHTBI, KaK JICHS)KHAs SAUHUIIA, MACIITa0 [[CH, BU/IbI JICHET B CTPAHEe U MOPSI0K
UX SMHCCHH, MTOPSI0K OOpaIlleHHs ICHET M IUIaTe)Xel, MpaBujia KOHBEPTUPOBAHUS BAIIIOT,
a TaKKe TOCYIapPCTBEHHBIM ammapar, OCYIIECTBISIOIIUI PEryJIUpOBaHUE JICHEKHOTO
oOparieHusl.

JlenexHoe oOpallleHue — 3TO JBH)KEHUE JICHET, BBIMOJIHSIOMUX CBOU (DYHKLIUU U
00CITyKMBAIOIINX KPyrooOOpPOT TOBApOB U YCIIYT.

JleHexKHO-KpeIUTHAsT TIOJUTHKA — COBOKYITHOCTH MEPONPUITHI B 00JacTu
JICHE)KHOTO OOpallleHus] U KpeluTa, HalpaBieHHas Ha PEeryJupOBaHHE YKOHOMHUYECKOTO
pocta, caepkuBaHue UHMIAIMU, oOecreyeHne 3aHATOCTH U BhIPABHHUBAHUE IIATEKHOTO
OastaHca.

Jenbru — cnenuduyeckuii ToBap, Urparoluil 0co0yl0 pojib B 3KOHOMHKE U
BBITIOJIHSIONIMI YeTbIpe BaXHbIX (YHKIUHU; CPEACTBO OOMEHa, CpEJCTBO IUIaTexka,
CPEACTBO BBIPAXKEHUS CTOUMOCTH U CPEJCTBO COEPEXKEHHUS.

Hectumynupyromias noadyHkiusa. HanmpasneHna Ha yCTaHOBJICHHE Yepe3 HaJOTOBOE
OpeMsi TOpenaTCTBUHA i pa3BUTUS  KaKUX-TMOO SKOHOMHMUYECKHUX  IPOIIECCOB,
OCYUIECTBJISIETCSI BBEICHUEM MOBBIILIEHHBIX CTABOK HAJIOTOB.

JluckpennoHHas MOJUTHUKA — BIUSHUE IOCYJapCTBa Ha Pa3BUTHE DKOHOMHKHU C
MOMOIIbI0  (PUCKATBHONW TMOJUTHKH  (TIOBBIIEHHE TOCYJApCTBEHHBIX pPAacXOA0B U
COKpAILlCHHE HAJIOrOB B LIENIAX YBEIUYECHUS COBOKYIIHBIX PacXOJ0B U WHBECTULHUU IPH
HACTyNaroleM CIaae MPOU3BOJACTBA WIM YMEHBIIEHUE I'OCYIapCTBEHHBIX PacXOJ0B IIPH
HACTYIUICHUH UHQIAIUY U YBEIMUEHUE HAJIOTOB).

I[I/I(b(l)epeHI_[I/IaI_[I/ISI A0XO0O0B — pPa3jindus B YPOBHC JOXOJ0B Ha AyIIy HACCICHUS.
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Jomamraue  X03sSHMCTBA —  XO3AWCTBYIOIIUA  CyOBEKT, JECUCTBYIOIIUH B
HAIlMOHAJILHOM DSKOHOMMKE M BKIIOYAIOIIMHA B ce0s BCe YacTHBIE XO3SKMCTBA,
YIOBJICTBOPSIIOIINAE TMOTPEOHOCTH, CBSI3aHHBIC C JKU3HBIO CEMEW WM OTIEIbHBIX JIMII
(MHAWBUIOB), UMECIOIIME B YAaCTHON COOCTBEHHOCTH (DaKTOPHI MPOM3BOJICTBA, TAKHE KaK
3eMJIsl, KamuTai, pabouas cujaa M MPEANPUHUMATEIBCKHE CIIOCOOHOCTH, MPOJa)xa WIH
clada B apeHy KOTOPBIX TPUHOCHT UM JIOXO/I.

JoTanust — OrO/KETHBIE CPEICTBA, MPEJOCTaBIIEMbIe OIO/IKETY JIPYroro ypoBHS
Ha 0e3B03BpaTHOM 1 0€3BO3ME3THON OCHOBE 151 OKPBITHS TEKYILIUX PACXOIOB.

Joxonel OrojKeTa — TOCYAApCTBEHHBIC IOXObI, (OPMHUpPYIOIIHUECS 3a CYeT
HaJOrOB W HEHAIOTOBBIX IUIATEXKEW, IUIATBl 3a IIOJIB30BAaHHWE TOCYAapCTBEHHBIM
HMMYIIIECTBOM U

rocyaapCTBCHHbBIMU 3aiiMaMu.

Jloxo/bl HaceJeHUs — 3TO CyMMa JICHEKHBIX CPEIICTB M MaTepHAIBHBIX OJar,
MOJIYYEHHBIX WM TPOU3BEACHHBIX JOMAIIHUMHU XO3MHCTBAMU 32 OMNpPEIEICHHBII
MIPOMEXYTOK BpeMeHH. Pojib J0X0J0B ompenensiercs TeM, YTO ypOBEHb NOTPeOICHHS
HaceJICHUs HAIIPSIMYIO 3aBUCUT OT YPOBHSI JIOXOJIOB.

Enuuplii couumanbHBli HaJOr — HAJOr, 3a4UCIseMbli B TIOCYAapCTBEHHBIE
BHEOIO/KETHbIE (OHIBI (TMIEHCHOHHBIA, MEAMIMHCKOTO CTPAaXOBaHHs, COIUAIBLHOTO
CTpaxOBaHMs) U NpEeAHA3HAUYEHHBIM 178 MOOMIM3aLUMU CPEJCTB Ul peajlu3aluu IpaBa
rpaxJaH Ha rOCy/apCTBEHHOE IIEHCHOHHOE U COLMAJIbHOE 00ecleYeHue U MeIULUHCKYIO
IIOMOILIb.

3aKpLITa}I OKOHOMHKA — THUII 3KOHOMHUKH, BCC OKOHOMHUYCCKHUC Omara KOTOpOﬁ
MMPOU3BOJATCA U MPOAAKOTCA BHYTPU CTPAHBI.

I/IHBGCTI/IIII/IOHHI)H\/II KIIMMAaT — CUTyallud B CTpPaHC C TOYKH 3PCHHUA HHOCTPAHHBIX
HHBCCTOPOB, BKIIAJIBIBAIOIHNX B €€ S3KOHOMUKY CBOU KaIllUTAJIbI.

NHpexke noTpeOUTEeNbCKUX 1IeH — I0Ka3aTeNb, XapaKTepU3yoIuil U3MEeHEeHUe BO
BpeMEHHU OOIIEro ypOBHs IIEH Ha TOBapbl M YCIYyId, mpuoOpeTaeMble HaceIeHHeM s
HEMPOU3BOJCTBEHHOr0 noTpediieHus. OH u3MepseT OTHOIIEHHE CTOMMOCTH (DaKTHYECKU
¢ukcupoBaHHOTO Habopa TOBAPOB M YCIYT (MOTPEOUTENBCKON KOpP3MHBI) B TEKYIIEM
NepUoJie K ero CTOMMOCTH B 0230BOM IEPHO/IE.

WHupaexc 1ieH Npou3BOAUTENEH, YUUTHIBAIOIINN (PUKCHPOBAHHBIM HabOp TOBApOB U
YCIIyT, U3MEPSAEMBIM Ha paHHUX CTaIUAX MPOU3BOACTBEHHOrO Ipouecca. OH onpexaenser
JUHAMUKY CTOMMOCTHM IIPOM3BOJCTBA KOHKPETHOW TIPYIIBI TOBAPOB WU YCIyr U
UCTOJIb3YeTCsl U MHACKCALIUH IJIaTeXel MexX Iy MpeInpusTUsIMU (hupMamH).

Nuasuus — 3T0 JONTOBPEMEHHBIH U HENPEPHIBHBIM pOCT OOIIEro ypOBHS LIEH,
BENyIMIMA K OOECICHEHUIO JCHET, CHIDKCHHI0 WX TIOKYNMAaTebHOW CIOCOOHOCTH.
WNudnauus:

* TAJIOMUPYIONIAsi — CPEIHET010BOM pocT 1eH cocTariseT oT 20 1o 200% B rox u
CBI/IJICTGJ'II)CTByeT (6] CepLGSHBIX )II/ICHpOHOpHI/ISIX B DOKOHOMUKEC CTpaHI)I, HapymeHHH
JICHE)KHOTO O0pallieHus], HeaeKBaTHOM IeHEKHO-KPEAUTHOMN MOJIUTHKE;
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* TUNEpUHQIIALIUS — HaubOoJIee OMACHBINA U pa3pyIIUTENbHBINA I HAMOHAIBHOM
SKOHOMHKH BHJ WHQIIALUHU, P KOTOPOW TemIbl pocrta IieH Bbime 50% B Mecsl, a B
CPEAHEr0JI0BOM BBIPOKEHUH JIOCTUTAIOT YETHIPEX3HAUHBIX IH(p. OHA MOKET BOZHUKHYThH
B pe3yJbTaTe CEPbE3HBIX COLHUAIbHO-DKOHOMHUYECKHUX IIOTPSICEHUH, UIMTEIbHBIX BOMH,
CBSI3aHA CO 3HAYUTENILHBIM POCTOM KOJMYECTBA JIEHET B OOPALICHWH W YPOBHS IIEH Ha
TOBAapbI U yCIIYI'H;

* yMepeHHasl (I1oJi3y4asi) — O3HayaeT MOBBIIIEHHUE 1IeH He Oosee yem Ha 10% B rof
Y HE COMPOBOXKAACTCS KPUZUCHBIMU SIBIICHUSIMHU.

Wuple 1uiaTexu — IUIaTa 3a HKCIOJIb30BAHUE MMPUHAUICKAIIUX TOCYIAapPCTBY
MPUPOJHBIX PECYPCOB, HAMPABICHHAS HA KOMIICHCAIIMIO U BOCCTAHOBJICHHE HAPYIIICHHOTO
npUPOJHOTrO cocTosiHust. OHM TaK)Ke OTHOCSATCS K KaTerOpud HAJIOTOB Kak K Oosee
00IIeMy COCTOSIHHIO.

KeiiHcuanckas Teopusi — Ha3BaHa 110 (aMIJIMHU aHIIUickoro 3koHoMucTa Jlx.M.
Keiinca. OcHoBaHa Ha TOCYJapCTBEHHOM pETyJUPOBAHUU HKOHOMUKH B  IIEJIAX
CIJIaKMBaHUA S5KOHOMHNYCCKUX ITUKJIIOB U n30exaHus KPpHU3HUCOB.

Knaccuueckas TCOpHA OCHOBBIBACTCSA Ha MCXAHU3ME CAMOPCTYJIMPOBAHUA PbIHKA,
COCTOAIICTO B TOM, YTO HAIOWOHAJIbHAA SKOHOMHKA BBIITYCKACT €CTECTBEHHBII 00beEM

IIPOJYKTa,
KOTOPBIH 110 aCCOPTUMEHTY U KOJIMYECTBY COOTBETCTBYET CIIPOCY.

KOHKypeHI_II/IH — OTO COIICPHUYUCCTBO MCKAY YYaCTHUKAMU DPbIHKa B XOJIC
peaim3aliii SKOHOMUYCCKHUX MHTCPCCOB.

KonBepcus monra — oOMEH JOJNTOBBIX 0053aTEILCTB Ha TOBAPHBIE MMOCTABKH WIIH
LIEHHbIE OyMaru.

KonTponbHas GyHKIHS — OCYIIECTBIEHUE TOCYIapCTBOM Yepe3 HAJIOTU KOHTPOIIS
HaJ (PUHAHCOBO-XO3SIICTBEHHON NEATENbHOCTHIO OpPTaHU3alUid M TpaKJAaH, a TaKkKe 3a
HMCTOYHUKAMHU JI0XOJI0B U pacxoaamu. KOCBEHHbIE HAIOTU — HAJIOTH, B3UMAaeMble 4epes
I[EeHy ToBapa. JTO Haa0aBKH, BKJIIOYAEMbIE TOCYAapCTBOM B IIEHY TOBAapOB U YCIYT
(axmu3er, HIC, Hanor ¢ mpoaax, HaJoru ¢ 000poTa u Jp.).

Kosdpdumuent wmoHeTHzanmum — moOKa3zarelb, MPOSBISIIONIUNACI B HU3KOM
COOTHOIIEHUU JieHexkHOoU Macchl 1 BBIIL. Kpenutr — nBmxeHue ccyHOro Kanurania.

Kpenur 0aHKOBCKUH  —  IpeaocTaBisercs (MHAHCOBO-KPETUTHBIMU
opranuzanusmMu (Oankamu, (OHIAMHU, aCCOIMALMSIMH) 3a€MIIMKaM B BHUJE JIEHEKHBIX
ccyn. O0beKTOM 0aHKOBCKOTO KpEINUTa BBICTYHAET JE€HEKHbBIN KamuTall.

Kpennut koMMepyecknii — KpeanuT, MPeA0CTaBIAEMbIN OJTHUMH IPEITPUATHIMHA
ApyruM
B TOBapHOH (opMe ¢ OTCpouKoil maarexa. CpercTBOM ohopMIIeHHs KOMMEPYECKOTO
KpEInTa, KaK IMPABUIIO, CITY’KHUT BEKCEIIb.

Kpeaur notpeburenbckuif  —  MpeNOCTaBISETCS  YaCTHBIM  JIMIIAM B
MOTPEOUTENBCKUX 1eNsX. SBisercs oaHON U3 Pa3HOBUAHOCTEN KOMMEPUYECKOTO KpeauTa B
BUJIE TPOJaXH TOBApPOB Mara3uHaMH C OTCPOYKOW IUIaTeXa, a Takke OaHKOBCKOTO
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kpenuta (B BUAC TPEAOCTABICHHS CCYA  KPEOUTHBIMH  YUPSXKICHHSIMH  Ha
MOTPEOUTEITLCKHE TICITH).

Kpenutnas (OaHKOBCKas) MyJIbTUIUIMKAIMS — MPOIECC BO3pacTaHUs oObeMma
TUTATEKHBIX CPECTB B paAMKaxX CUCTEMbI KOMMEPYECKHX OaHKOB.

KpenutHas cuctema — COBOKYITHOCTh KPEIUTHO-PACUYETHBIX OTHONICHUH, (GopM U
METOJIOB KpeauToBaHusA. KpeauTHONM CHCTEMOM Takke€ HAa3bIBAIOT COBOKYIHOCTh
(bMHAHCOBO-KPEAUTHBIX HHCTUTYTOB, BKIIIOYAIOLIYI0 OAaHKOBCKYIO CHCTEMY, a TakKke
HEOAHKOBCKHUE KpeIUTHO-(DUHAHCOBBIE OpraHU3aIIH.

Kpusuc — ¢aza 5KOHOMHYECKOTO LUKIIA, B IEPUO]] KOTOPOI HAOIIOIAETCS Pe3KUit
CriaJi MPOU3BOJICTBA, T.€. YMEHbIIIEHHNE 00beMa BBITyCKa MPOAyKIuu. Kpu3uc HaunHaercs
C MOCTENEHHOTO CY>KEHUS IeT0OBOM aKTHUBHOCTH.

Kpyroo6opor — MakposkoOHOMHYECKash MOJICb, 0TOOpaXKaroIias MOTOK PECypcoB
M JI0XOM0B, a TaKKe IIOTOK JIOXOJOB M PAcXOJ0B, KOTOPHIMH OOMEHHBAIOTCS
XO3SICTBYIOINE CYyOBEKTHI IIPU B3aUMOJICHCTBUU Ha OCHOBHBIX BU/IaX PHIHKOB.

JInbepanuzanmsi — CHATHE BCEBO3MOXHBIX 0apbepoB, MPEMATCTBYIOMIUX
Pa3BUTHIO BHEIIHEN TOPTrOBJIM U BHEITHEIKOHOMHUYECKUX CBSI3EH B LIETIOM.

JIn3uHr PUHAHCOBBIN — NPUOOpPETEHHE TOPOTOCTOSIIEr0 000pyAOBaHUS U cada
€ro B apeHy.

JIMKBUIHOCTE ~ OaHKOBCKas —  CIOCOOHOCTh OaHKOB  BBINOJHSTH — CBOM
00s13aTeNbCTBA Mepe]] KIUEHTaAMH.

JIMKBUAHOCTh JE€HEKHAsA — BO3MOXKHOCTH O6paH_[eHI/I$I 0Oe3HaINYHBIX JCHCT, a
TaKXE

aKTHBOB HMJIH KaKOro-amu0o HMYHICCTBA B HAJIMYHBIC JCHCKHBIC CPEACTBA.

MakposKOHOMHKa — pa3jel JKOHOMHUYECKOM HayKH, W3Yy4arollui IIOBEJICHUE
HAIlMOHAJIbHOW SKOHOMMKHM B II€JIOM, C TOYKHM 3pEHUsI OOecleyeHHs] YCJIOBHUH JUIs
YCTOMYMBOI'O HKOHOMHUYECKOT'O POCTA U MOJHOM 3aHATOCTU PECYpCOB, pelIeHUs MpodieM
XO3SIMCTBEHHOI'O ~ MEXaHHW3Ma M BBIOJHEHHMS  TOCYAApCTBEHHBIX  (PYyHKIMH B
SKOHOMUYECKOM MTOJINTHKE.

MakposkoHOMHYECKast CTaOMJIM3alUsl HSKOHOMHKM — Mepa TOCyAapCTBEHHOTO
peryiaupoBaHMs, HaIpaBJI€HHAs Ha NPENOTBpPALICHUE, TOPMOXKEHHUE SKOHOMHUYECKOTO
criaza, 3aKkperieHue M MojjiepKaHue IoKa3aTeseld (YHKIIMOHHPOBAHUS 3KOHOMHUKU Ha
OINPEJIEJICHHOM YPOBHE, 030POBJICHUE HAPOAHOTO XO351CTBA.

MaKpOBKOHOMI/I‘{CCKOe HEpaBHOBECUC (HCCT8.6I/IJ'IBHOCTB) — OTKJIOHCHHC
KJIIOUEBBIX IIOKazaTejled HallMOHAIbHOM SKOHOMHUKH OT HOPpMAJIbHOI'O 3HAUCHUA.
BxirouaeT B ceOs Takue MAaKpO3KOHOMUHNYCCKUC SBJICHUSA, KaK 6espa60TI/1ua, I/IH(I)J'ISII_[I/IH,
IMUKIIMYHOCTb 5KOHOMUYCCKOTO Pa3BUTHS.

MaxkposkoHOMHYECKHE MOJeNd — (OpMaTM30BaHHbBIE JIOTHYECKUM, IpadUuuecKumM
WIK anredpandyeckuM CIocoOOM ONMMUCAHHMS HKOHOMMUYECKHX IPOLIECCOB M SIBICHUH B
LEJIAX YCTaHOBJICHHS MEX/1y HUMH (PYHKIIMOHAIBHBIX B3aUMOCBS3EH.
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MakposKOHOMHUYECKOE  paBHOBECHE —  3TO  COQJAaHCHPOBAHHOCTh U
MPONOPIMOHATILHOCTh OCHOBHBIX MapaMeTpOB HSKOHOMMKH, T.€. CHUTyalus, Korja y
Cy6’beKTOB XO35II>1CTB€HHOI>1 ACATCIIBHOCTU HET CTI/IMyJIOB JJIsI I3BMCHCHUA CYH_IGCTByIOH_[eI‘ (0]
MOJ0XKEHHUS BEIIeH.

Mapska — pa3Huia Mexa1y KypcoM IpojaBiia U KypcoM MOKYIaTeNsi HHOCTPAHHON
BaJIIOTHI.

MC)KI[YHapOI[HaSI O9KOHOMHYCCKAsA HMHTCIrpalnuss — IPOLCCC CpaCTaHHud 3KOHOMHUK
COCCIHUX CTpaH B eI[PIHBIfI X031 CTBEHHBIM KOMIIJICKC Ha OCHOBE FJ'IY6OKI/IX n YCTOﬁqHBBIX
9KOHOMHMYECKHX CBS3CH MCXKIY KOMIIaHHUAMMU.

MG)K,I[YHaPOI[HOC ABYXKCHHUE KalldTalla — 3TO pasMCIICHUC U (1)YHKHI/IOHI/Ip0BaHI/IC
Kamuralia 3a py6€>1<0M, MPEKAC BCCT0 B LICIIAX BO3pACTaAHUA €0 CTOMMOCTH.

MexnynapoaHoe ABuxkeHHE (HAKTOPOB MPOU3BOJCTBA — IKCIOPT MMEIOIINXCS B
M300MIIMK ¥ UMIIOPT HEAOCTAIOUINX SKOHOMUYECKUX PECYPCOB.

MexnyHapoaHOe pa3JelieHue Tpyia — 3TO YCTOWYMBOE IPOU3BOJCTBO TOBAPOB U
yCIyr CBEpPX BHYTPEHHHE MOTPEOHOCTEH HAIMOHAIBHONW JKOHOMUKM B pacuere Ha
MEXIYHapOAHBINA PHIHOK.

MexayHaponHble  pacueTbl — 3TO  pacdeTbl MEXAYy TOCyJapCTBaMH,
opranuzanusMu, GUpPMaMu W TPaXKJTaHAMH, HAXOASIIMMHCS HA TEPPUTOPHH Pa3IMIHBIX
CTpaH.

MuHuUManbHblE  TOCYJapCTBEHHbIE  COLMalbHBIE  CTaHIApTBl —  3TO
rOCYJapCTBEHHbIE YCIYI'H, MPEJOCTaBICHUE KOTOPBIX IpaxkJaHaM Ha OIpe/eJIEHHOM
MUHUMAJIBHO JOIYCTUMOM YPOBHE TapaHTUPYETCs IocylapcTBOM Ha Oe3BO3ME3HON U
0€e3BO3BpaTHOM OCHOBE 3a CUET OOKETOB BCEX YPOBHEN Ha BCEH TEPPUTOPHUU CTPAHBI.

MupoBasi BaTIOTHasi CUCTEMa — HCTOPHYECKHU CIIOXKHBIIAsCs ¢opma oOpalieHus
HAI[MOHAJLHBIX JICHSKHBIX CIWHUIl PA3IMYHBIX CTPAH MHPA, OMOCPEIYIOIIHX IPOIECC
MEXIYHApOAHOTO ABM)KEHUS TOBApOB, YCIYT KanmuTaua U paboyeil CUIbL.

MupoBast (MeXIyHapoHas) TOPrOBJISI — MPOLecC KYIIU-TPOaku TOBAPOB U
YCJIyT,
OCYILIECTBIISIEMBI MEXAYy pPa3HbIMU CTpaHaMH, BBICTYNAIOIIMMU B POJM IMOKYyHaTeseH,
IIPOJABLOB U ITOCPEIHUKOB.

MI/IpOBaH OKOHOMHWKAa — COBOKYIMHOCTb HAIMOHAJIBHBIX J3KOHOMHUK, TCCHO
CBS3aHHLIX MCKIY co00i u BBICTYITAIOMIUX KaK LCJIOCTHAA CUCTECMA.

MupoBoe X03siCTBO — CHUCTEMa XO3SHUCTBEHHBIX CBSI3€H U OTHOIICHUH, Oarogaps
KOTOPOW CTpaHbl MHPOBOTO COOOIECTBA TEXHUYECKH, HKOHOMHUYECKH U COIUAIBHO

B3aMMOJICICTBYIOT JPYT C APYTOM.

MonerapusM — 53KOHOMMYECKass Teopus, 3apoauBmasics B 60-e rr. XX B. u
0azupyronascs Ha KOJMYECTBEHHON TEOPHH JICHET.

Hanor — 310 00s13aTeNbHbBIN B3HOC, ONIPEIEICHHBIN IEHEKHBIHN TIIaTeX, BHOCUMBIN
MJIATENBIIUKOM B OF0/KET. BXOAUT HEMOCPECTBEHHO B HAJIOTOBYIO CHCTEMY TOCY/IapCTBa
100 YCTAaHOBJICH aKTOM HAJIOTOBOTO 3aKOHOJATEIIbCTBA.
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HanoroBoe 3akoHOAATENbCTBO — 3aKOHOJATENbCTBO O Hajorax M coopax,
PETYJIMPYIOILEe BIACTHBIE OTHOLIEHUS 10 YCTAaHOBJICHUIO, BEICHUIO U B3UMaHUIO HAJIOTOB
u cobopos B Poccuiickoii ®@enepanuu, a Takke OTHOLIEHHS, BOSHUKAIOUIME B IIPOLIECCE
HAaJIOTOBOTO KOHTPOJISI M IIPUBJICYECHUs] K OTBETCTBEHHOCTH 3a COBEPIICHHUE HAJIOIOBOIO
IIPaBOHAPYUICHMUS.

Hanoroseiit konekc PO — cOOpHUK, 3aKOHOIATEIBHBIX aKTOB, YCTaHABIUBAIOIINX
CHUCTEMY HaJIOTOB, B3UMaeMbIX B (emepanabHbI OIO/DKET, a TakKe OOIIHMe MPHHIIUIIBI
Hajorooboxxenus 1 coopoB B Poccuiickoit denepanun.

HanoroBeiii MynbTHUIIIMKATOP — KOI(MQUIMEHT, NOKAa3bIBAIOIIMKA H3MEHEHHUE
HallMOHAJIBHOT'O J0X0/1a B PE3YJIbTATE U3MEHEHHUSI HAJIOTOBBIX CTABOK.

HamoroBast cuctemMa — COBOKYIHOCTh HAJIOTOB, METOJOB M MEXaHHU3MOB HX
WCYHUCIICHUS, SBJISIFOIIASCS OJHUM M3 OCHOBHBIX MHCTPYMEHTOB OFOJDKETHOH HOJMTHUKU
roCy/apcTBa.

Hamnoru:

* 3aKpEIUICHHbIE — HaJIOTH, HENOCPEACTBEHHO M ILIEJUKOM IIOCTYIMAIOIIHUE B
KOHKpETHBIH OIO/DKET WM BO BHEOHOKeTHBIH (poHA. Cpenu 3aKpersIeHHbIX BBIICISIOT
HAJIOTH, MOcCTynawooume B (enepanbHblii OrOMKET, PErMOHAIbHBIM OOIKET, MECTHBIN
O10JKET, BHEOIODKETHBIC (DOH/IBI;

* 00meo0s3aTeNbHble — YCTAaHABIMBAIOTCS 3aKOHOJATENbHBIMU akTamMu P®D u
B3MMAIOTCSl Ha BCEHM ee TeppUTOpPHM HE3aBUCHMO OT YPOBHs OlOJKeTa, B KOTOPBIM OHU
nocrynatoT. K HuM oTHocaTcs Bce (enepanbHble HAJIOTH, HAJIOT HA HMYLIECTBO
MPEANPUATHH, IECHON T0XOJ, IUIaTa 3a BOLY, 3€MEJIbHBIN HAJIOT U JIp.;

¢ HOpAMBIC — B3UMAKOTCA HCIIOCPECACTBCHHO C IOXOOO0B WJIN UMYICCTBA
HAJIOTOIIATCIBIIMKOB, ITIO3TOMY pa3MEpP TAKOTO HAJIOra TOYHO OIMPECACIICH,

¢ OCJICBBIC — HAJIOTOBLIC IIJIATCXKU, AJI4 3a4YUCIICHHUA KOTOPBIX CO3AaCTCA
CHGIII/I&J'IBHBIﬁ (1)0H)1 Ui B 6IO)I}KCTG BBOAUTCS CIICHHAJIbHAs CTaTbh,

* peryiaupyeMble — HaJOTH, TIOCTYHAloIMe OJHOBPEMEHHO B  OHO/IKEThI
pa3IMYHbIX YPOBHEW B NPONOPLUHU, COOTBETCTBYIOIIEH AEHCTBYIOIIEMY OOJIKETHOMY
3aKoHOAATenbCTBY. K HUM OTHOCUTCS Halor Ha NpUOBLIb ¢ MPEANPUITUN U OpraHU3aALUH.
Opna yacTh Hajora MocTymnaer B ¢efepanbHblil OIOKET, Ipyras — B OIO/KET CyObeKTa
Odenepanny;

¢ CMCHIAHHBIC — HAJOTH, YIUIAYUBACMBIC KakK CI)I/ISI/I‘ICCKI/IMI/I JIMaMu,
TakK n

NpECANPUATUAMHA U OPraHu3alusaMnu (FOCHOI_HJ'II/IHa, HEKOTOPBIC TAMOXCHHBIC IMOIIJINHBI,
HaJIOT € BJIAACIIBICB TPAHCIIOPTHBIX CPCACTB U I[p),

® q)aKy.HBTaTI/IBHBIe — OpCaAyCMOTPEHbBI OCHOBAMU HaJIOTOBOM CUCTEMBI, OJHAKO
HEMIOCPCACTBCHHO MOT'YT BBOAUTBHCA 3aKOHOAATCIIbHBIMU dKTaMU pCCHY6HI/IK B coctaBe PO
WM pCHICHUSAMU OpPraHOB FOCY,E[apCTBCHHOﬁ BJIaCTHU CY6T>CKTOB d)e,uepauHH. B3umanue
OTHUX HaAJIOIroOB Ha OHpCHCHCHHOﬁ TCPPUTOPHUN HAXOAUTCA B KOMICTCHHOHUU OPraHOB
MCCTHOI'O CaMOYIIpaBJICHUA. Hamoropas craBka — pa3sMep HajJora, y'CTaHOBJ'IeHHHﬁ Ha
CANHUIY HAJIOT000JI0KEHUS.
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Hanoroseie JIbIrOTEI — YAaCTHYHOE HJIM TIOJIHOE OCBO60)KI[€HI/IC (1)I/ISI/I“ICCKI/IX u
OPpUIUYCCKHUX JIMI OT YIUIATbl HAJIOTOB. K neroram ortHOCSTCS: U3BbATUEC, CKUIKH,
HAJIOTOBBIC KPECAUTHI 1 UHBECCTUIITMOHHBIC HAJIOT'OBBIC KPCAUTHI, npe(i)epeHuHI/I " ap.

Hanor na no6asnennyto crommoctsh (HJIC) — Haior Ha CTOMMOCTD, TOOABICHHYIO
B IIpOIIecCce MPOU3BOJICTBA TOBAPA WIIH YCIYTH.

HanuonaneHast BaitoTHas cucreMa — 3TO (opMa OpraHu3aluu  JEHEXKHbIX
OTHOILLICHUH, KOTOpasi OXBAThIBAET HE TOJBKO BHYTPEHHEE JIEHEXKHOE oOpalleHHe, HO U
cdepy MeXITyHapOAHBIX PACUETOB CTPAHBI.

HaunonanbHass SKOHOMHKA — HKOHOMHYECKAs IEATEIbHOCTh XO3SIMCTBEHHBIX
CyOBbEeKTOB B MaclTade rocyiapcTBa, HalmpaBlIeHHAs Ha YJIOBJIETBOPEHHE MOTPEOHOCTEM
HaIUU.

Hanumonanenbiii noxon (HZ[) — cymma nepBHYHBIX /10XOJOB CTpaHbl, paBHas
YUCTOMY BHYTPEHHEMY MPOIYKTY ILIHOC Calb0 (PAKTOPHBIX 10XO0/10B.

Heoknaccuueckuidi  cuHTE€3  —  TEOpHUs, OTPULAKOMAA  CYIIECTBOBAHHE
MaKpO3KOHOMHUYECKOIO PEryJATopa, H30aBISIOLIETO 3KOHOMUKY OT LHMKIWYHOCTU U
npucymmx e uHuAmH U O0e3paborurpl. Heokmaccuyeckwii CMHTE3 TOJpa3yMeBaeT
cMelllaHHoe yrpasieHue. OHO BBIPAKAETCs B TOCYAAPCTBEHHOM pPETYJIMPOBAHUM IS
MIPOU3BOJICTBA OOMIECTBEHHBIX OJIar M COLMAIBHOW Cepbl U PHIHOYHOM PETYIUPOBAHUU
JUISL IPOU3BOJICTBA NOTPEOUTEIBCKUX TOBAPOB.

OxuBnenne — ¢a3a SKOHOMHUYECKOTO IHMKJIA, OTIUYAIOUIAsCs POCTOM BCEX
HSKOHOMHYECKMX ToOKa3zareneil. [locTenmeHHO yBEIMUYMBAIOTCS IICHBI, COKpAIlaeTcs
0e3paboTuiia, pacteT 3apaboTHas IJ1aTa, CTaBKa CCYIHOro TpoiieHTa. [loBbImaeTcs cripoc
Ha MpeaMeThl MoTpebaeHus, OOHOBISIETCS OCHOBHOW KamuTtan. OKHUBJIEHHE MEPEXOAUT B
(hazy nogbema.

Onepanyy Ha OTKPHITOM pPBIHKE — METOJ JCHEKHO-KPEIUTHOM MOJIUTUKH,
3aKJIIOYAIOLIMICA B MpOAake WIM TOKYIKE LEHTpalbHbIM OaHKOM Y KOMMEPUECKHX
0aHKOB IIEHHBIX Oymar (rocylapCTBEHHBIX Ka3HAYeHCKUX 0053aTelnbCcTB, a TaKkKe
oOnuranuii NPOMBIIUIEHHBIX KOMIIAaHUW U OaHKOB M KOMMEPUYECKHMX BEKcesei,
YUUTHIBAEMBIX [IEHTPAIBHBIM OaHKOM).

OTKpbITass 3KOHOMHKAa — THUII SKOHOMHKH, Y4YacTBYIOIIEH B 3KOHOMMYECKHX
OTHOLICHUSIX MEXIY CTpaHaMM, T.€. OCYIIECTBIISIONIEH OSKCIOPTHBIE W HUMIIOPTHBIE
orepaly 3KOHOMHUYECKUX OJar (TOBapoB, YCIIyT, KanuTaia, pabodel CUIIbI U JIp.).

OykeHa 3aKOH — BBIp@XaeT OTHOLIEHHE MEXJy YpOBHeM O0e3paboTHllbl U
orctaBanueM oOwvema BBII. Ecnu ¢aktuueckuii ypoBeHb 0e3pabOTHIIBI MpEBBIIIAET
ectecTBeHHbIN Ha 1%, To oTcraBanue oOwvema BBII cocraBuser 2,5% mo cpaBHEHHIO C
[IOTEHIMAJIbHO BO3MOXKHBIM IIPU IIOJHOW 3aHATOCTH; HCIIOIB3YETCS IIPU IIOACYETE
MOTEHIHAJIbHBIX TOTEPb, CBA3aHHBIX C IIMKJINYECKOI Oe3paboTuriei.

[lepepacnpenenenre 10X0A0B — HU3BATHE YaCTU J0X0JA Y OJHUX JIUI] B LENIIX UX
nepeayu ApyruM Wik A0OpoBOJIbHAS Mepeaayda JOX0A0B OAHUMHU JIMIAMU ApyruM, 0osee
B HUX HY>KJAIOLIUMCS.
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[lepexonHas >KOHOMHUKA — DSKOHOMHYECKas CHCTEMa, B KOTOpPOM coueTaroTcs
SKOHOMHMYECKHME OTHOIIEHUS M MEXaHU3MbI, OTHOCSIIMECS KaKk K OT)KUBarolei
SKOHOMMYECKOH cucTeME, TaK U K HapOXKIaroIlencs.

[Inarexunii OasiaHC — CTATUCTUYECKUU OT4eT 0 COCTOSIHUH
BHEITHEAKOHOMHUYECKHUX CBSI3€H CTpaHbI 3a ONPEEIICHHbBIN TEPUO/I.

[TonseM — (a3za 3KOHOMHUYECKOTO LHKKIIA, BO BpeMsI KOTOPOH HMPOUCXOAMUT POCT
BCEX  MAaKpOIKOHOMHUYECKHX  I[OKa3zareieil. PacTymue 1eHbl  KOMIEHCHPYIOTCS
MOBBILIECHUEM 3apa0OTHOM MaThl U NMpUObUIH. Bech 00beM MPOW3BEACHHON MPOIYKIIUU
MOTJIOLIAETCS PACTYIIUM CIIPOCOM, 3aHSATOCTh YBEIUYNBACTCS.

[Tonutrka cBoOOAHONW TOproBiM ((PPUTPEAESPCTBO) — CBOOOTHOE IBHMIKEHUE
TOBAPOB U YCIIYT MEXY CTpaHaMu 0€3 TOProBhIX OapbepoB.

ITonnas 3aHITOCTE — CUTyallrs Ha PBIHKE TPpyJdad, KOTAa KOJINYECTBO 6e3pa6OTHBIX
COOTBCTCTBYCT €CTCCTBCHHOMY YPOBHIO 6e3pa6OTI/IHH, T.C. HC O3HA4acT IOO'HpOHCHTHOﬁ
3aHATOCTHU pa6oqel71 CHJIBI.

[ToompurenpHas QyHKIHUS — TPEACTABIACT COOOM MPHUCIIOCOOICHUE HAIOTOBBIX
MEXaHU3MOB JUIS PEaM3alMU COUAILHON TIOJMTUKUA TOCYAapCTBA U MMEET COIMATbHYIO
HaTIPaBJICHHOCTb.

[Torpebnenue — mpeacTaBisieT cOO0M UCIIOJIb30BAHNE MPOU3BEACHHBIX TOBAPOB U
YCIIYT JUIsl YAOBJIETBOPEHUS IOTPEOHOCTEM.

ITomnmuua — Ij1ara, B3MMacMasa C Opr&HH?»&LIPIﬁ U T'paXadaH 3a COBCPIICHHUC
rocyaapCTBEHHBIMU OpraHaMHU OIMMPEACIICHHBIX HeﬁCTBHﬁ.

[MpenmpusaTtus (kak XO3SUCTBYIOIIUNA CYOBEKT) — BCE OpraHHM3aluud U (UPMBI
CTpaHbl, MPOU3BOMAIINE M PEATH3YIONIME TOBAPHl W YCIYyrd (IKOHOMHUYECKHE Orara) B
[eIsIX  TIOMy4YeHWsS TNPUOBUIH, 3aKylarolue Yy JAOMAallHUX XO3SHWCTB  (aKTOpPHI
MPOU3BOJICTBA, MPOAAIOIINE MPOU3BOJUMBIE WMH TOBApbl M YCIYTH, BKJIAJbIBAIOIINE
WHBECTHUIIUH B pa3BUTHE MTPOU3BOJICTBA.

[TpuBaTu3amuss — mpouecc mnepexoja COOCTBEHHOCTH W3 PYK TOCylIapcTBa B
YacTHblE pPYKM MW (OpMHpOBaHME MHOTOOOpPa3HBIX  OpPraHU3aLUOHHBIX  (QOopM
COOCTBEHHOCTU: HWHAMBHUAYaJIbHOM, KOONEPAaTUBHOM, aKIMOHEpHOHM u 1p. SBisercs
00s13aTeNIbHBIM YCJIOBUEM DPa3roCylapCTBICHUS SKOHOMHUKH, OCYIIECTBISIEMOTO B XOJ€
PBIHOYHBIX pePOPM.

[IpyHIMIBI KpPEIUTOBaHWS — NPHUHLHUIBI CPOYHOCTH, BO3BPAaTHOCTH,
IJIaTHOCTH,
00ECIIEYeHHOCTH  TPENOCTABIsIeMbIX  CPEACTB, WX  IEJIEeBOr0  Ha3HAuYeHUs U
Qg QepeHIIMPOBaHHOTO TOJX0/1a K 3aeMIMKaM, Ha OCHOBE KOTOPBIX IPEIOCTaBISAIOTCS
KpEIUTHI.

HpOTCKL[I/IOHI/IBM — OTO BHCIOIHCTOPIroBad IMOJIUTUKA TOCYHAAapCTBa, HAIIPABJICHHAA
Ha 3alIUTy BHYTPCHHCI'O PbBIHKA OT HHOCTpaHHOﬁ KOHKYPCHIIUU (BaH_II/ITHaSI (bYHKL[I/IH
HpOTeKHI/IOHI/ISMa), a TakKXE Ha pPa3sBEPThIBAHUC W IMOAACPKKY HCATCIbHOCTHU
OTEYECTBEHHOI'0 OM3HEeca Ha BHEITHHX PBIHKAaX.
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[IpouieHTHas cTaBka — OTHOCHUTENIbHAs II€Ha MPEJOCTABISIEMOr0 KpeauTa, Ha
KOTOPYIO OPUEHTUPYIOTCS CYOBEKTHl PHIHOYHON SKOHOMUKH MPU MPUHSATUU OMEPATUBHBIX
pELICHHUIA.

Pacrniosaraemplii 10X07 — 3TO J0XOJl YYaCTHMKOB IIPOM3BOJICTBA Ha KOHEYHOE
notpebiieHne U cOepekeHus ocye YIUIaThl HaJOTOB U MOJIY4Y€HUS TPaHC(EPTHHIX BBIILIAT.

PacnpenenurensHas (couuanbHasl) (QYHKIMS COCTOMT B IepepacHpelesieHun
OOIIECTBEHHBIX J0XOJ0B MEXKIY Pa3INuHbIMH KaTeropusiMu HaceneHus. CMBICT TaHHOM
GyHKIIMM B TOM, YTO NPOUCXOAMT TMepelrauya CpelICcTB B MOJb3y Oosiee clabbIX H
HE3aIUIICHHBIX KaTeropuil TpaxkJaH 3a CYeT BO3JIOKEHHS HAJOrOBOro OpeMeHH Ha
HauboJsee obecreyeHHbIe KaTeropuy HaCceICHHUS.

Pacxonpel Oromxkera — cucTeMa MPABUTEIBCTBEHHBIX PACXOIOB M 3aKYIIOK,
OCylIlecTBIsieMas 3a CUET CPEJICTB TOCYIapCTBEHHOTO ((penepaibHOr0) Or0KeTa.

Pervonanuzaius 5KOHOMUKHA — BHEIIHEOKOHOMHUYECKAs OPUEHTAIUsl CTpaHbl Ha
CBOM U COCEJIHHE PETHUOHBI MUPA.

PernonanpHple Hajgorm — CUCTEMa HAJOrOB U CcOOpPOB, YIUIAYMBAEMBIX
TUTATENBIIMKAMH B OFOJKETHI cyOBekTOB Denepanuu (pEerHOHOB).

Perymupytomast (9koHOMHYeckass) (YHKIHMS — HampaBlIeHa Ha JIOCTH)KEHUE
IIOCPEACTBOM HAJIOTOBBIX MEXAHHW3MOB TE€X WJIM HHBIX 3aJad HAJIOrOBOH IOJIMTHKU
rocygapcTBa.  Ota  (QYHKIMS ~ HMMeeT TpU  NOADYHKIMM:  CTUMYIHMPYIOLIYIO,
JECTUMYJIMPYIOILYIO U BOCIIPOU3BOICTBEHHYIO.

Pectpykrypusanust nonra (rocyJapcTBEHHOTO) — 3aMEHa «CTapbIX» JOJTOBBIX
00s13aTeNLCTB HOBBIMHU, C Oojiee «MSATKUMHU» YCIOBUSMHU TMoraimieHus (0oiee HU3KHE
MPOIICHTHBIE CTaBKM, OOJIE€ IUTEIbHBIE CPOKH YIUIATHI W T.I.), @ TaKXK€ YaCTUUHOE
CIIMCaHME JoITa.

Penieccus (mempeccusi) — sta ¢aza Mexay caMOi BBICOKOWM (KPHU3HMCOM) U CaMOu
HU3KOM Toukamu 1ukiaa. OHa XapakTepusyeTcs ONpEIeNeHHON crabunmu3alued,
OCTaHOBKOHM TajeHHs oO0beMa MPOMBIIIJICHHOTO MPOM3BOJACTBA W I1IE€H, CTaOMIM3aINei
3apa0OTHOM TJIaThl U 0e3paboOTHIIBI HA OMpPEJCIEHHOM YpPOBHE, a TaKXKe MOHMKEHHUEM
CTaBKH CCYJHOTO TPOIICHTA.

PoiHok Omar (TOBapHBIN) BKJIIOYaeT B ce0d pecypchl MPOU3BOACTBEHHOMN
NeSTeNIbHOCTH, paccMaTpuBaeMble Kak OJHO COBOKymMHoe Omaro. Ha naHHOM pbiHKe
OIIPEAEISAIOTCSA COBOKYITHBIN CITPOC B 9KOHOMHUKE U €r0 KOMIIOHEHTHI.

PeIHOK neHer paccmaTpuBaeT B3aMMOJEHCTBHE CIIpOca M TPEUIOKEHUs Ha
JICHbIH,
aHAJIM3UpPYEeT NPUYMHBI  BO3HUKHOBEHHUA  MHQISAIMM,  sABISIOLIeiics  (pakTopom
MAaKpOIKOHOMUYECKOIO  HEPAaBHOBECHs, H3ydaeT B3aUMOJACHCTBHE  HALMOHAJIbHOU
HSKOHOMHKHU U MUPOBOTO X034HCTBa yepe3 (OpMUPOBAHHUE BATIOTHBIX KYPCOB.

PeiHOK Tpynma mpencTaBisieT TIaBHBIA ()aKTOp MPOHM3BOACTBA — pPabOUYYIO CHITY.
PaccmaTtpuBaer B3auMoOJEHCTBHE CIpoca Ha TPYA U €ro MpeNIOKEeHUsA. AHATU3UPYET
Oe3paboTuily B KadecTBe (pakTopa MaKpPOIKOHOMHUYECKOTO HEPAaBHOBECHS, TaK Kak
YPOBEHB 3aHATOCTH BIIUSET HA 00bEM TEKYIIEro TPOU3BOJICTRA.
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PbiHOK (D)MHAHCOBBIX AaKTHUBOB IOApPa3yMeBAeT COOOW PBHIHOK IIEHHBIX OyMar.
PaccmarpuBaer mnepemenieHue CcOEpeCHUH JOMAIIHUX XO3SHUCTB B WHBECTHUIUH,
CHOCOOCTBYIONIHE ATbHEHIIIEMY PA3BUTHIO SKOHOMHUKH.

COepexxenust — J0XOM, HE U3PACX0J0BaHHBIN HA MPUOOPETECHHE TOBAPOB U YCIYT
B PaMKax TEKYILEro MoTpeOaeHMsL.

C6op — 00s3aTenbHbIi B3HOC, B3UMAEMBIA C OpraHu3alMid ¥ (U3MYECKUX JIHII,
yIjiaTa KOTOpOTo SIBIISIETCSI OJTHUM M3 YCIIOBHM COBEPIICHHUS B MHTEpEcax IUIATENbIINKOB
cOopoB

rOCy/IapCTBEHHBIMU WJIM UHBIMH YTIOJTHOMOYECHHBIMHU OpPTaHaMU U JIOJDKHOCTHBIMH JIU[AMU
IOPUNYECKH 3HAYUMBIX JIEHCTBUH, BKJIIOYAs MPEIOCTABICHUE OMPEICICHHBIX MPaB WU
BBIJIA4y Pa3pEIICHUI (JIUIISH3HH ).

Cucrema HanumoHanpHbIx cueroB (CHC) — 310 cucrema yuera IOCTHXKEHUMN
HAIlMOHAJIbHOW 3KOHOMHUKH, XapaKTepU3YIOLlas pe3yJibTaThl AEATEIbHOCTH, CTPYKTYPY U
BaKHEHIIME  B3aMMOCBA3M  DKOHOMHUYECKMX  CyOBEKTOB, IpEACTaBIEHHAs  Kak
COBOKYITHOCTh B3aUMOCBSI3aHHBIX MAaKpPOIKOHOMHYECKHMX IIOKAa3aTeseil, MOCTPOCHHBIX B
BHUJIC CYETOB U OAJTAHCOBBIX TAOJIHUII.

Cucrema COIIMAJIbHOM 3alllUThl — 3TO KOMIUIEKC 3aKOHOJATEILHBIX aKTOB H
MepOHpHHTHﬁ, O6€CH€‘II/IBaIOIJ_[I/IX CONUAJIBHYI 3alluTy HACCJICHUA H IMOAACPIKKY €TI0
COIMAJIBHO YA3BHUMBIX CJIOCB.

ConmanbHasg MNOAJAEpKKA NPEIOCTABISAETCS COLMAIBHO YA3BUMBIM TpyIIaM
HaceJIeHHs, He CIOCOOHBIM IO TEM WJIM MHBIM MPUYHHAM 00ecneunTh cede TOXOI.

COIII/IaJH)Hoe CTpaxOBaHUC — 3alluTa 3KOHOMHWYCCKU AKTHBHOI'O HACCJICHHUA OT
COIMAJIbHBIX PUCKOB Ha OCHOBC KOJIJIEKTUBHOM COJIMAAPHOCTH IPHU BO3MCIICHUN ymep6a.

ConuanbHble TapaHTHUH — IPEJOCTABICHUE COLUATIBHBIX OJIar U YCIYT TpakJlaHaM
0e3 yuera TpPYAOBOrO BKJIaJa M TPOBEPKH HYXKAAEMOCTH HA OCHOBE IpHUHIUNA
pacripeieieHus 0 MOTPEOHOCTSIM UMEIOIINXCSI OOIIECTBEHHBIX PECYPCOB ITUX OJar.

CornmanbHbie TpaHCPEpThl — 3TO OIOKETHBIE cpencTBa A (PMHAHCHUPOBAHUS
00s13aTeNIbHEIX BBIILIAT HACEIICHUIO: IICHCHH, CTUIICH TN, ITOCOOUH, KOMIICHCAIHH.

ConuanbHbIi MUHUMYM IPEICTaBIIsIET COO0M MUHUMYM TOBapOB M YCIYT, KOTOPbIE
o01IecTBO MPU3HAET HEOOXOIMMBIMHU ISl TOAIEP’KaHUs TPUEMIIEMOTO YPOBHS KU3HU.

CCy,HHBIﬁ KanuTal — JEHEXKHBIN KaruTall, HpeHOCTaBHHeMLIﬁ B CCyay €ro
COOCTBEHHUKAMU Ha YCJIOBUAX BO3BPATHOCTHU 34 IJIATY B BUAC MTPOIICHTA.

CTa6I/IJII/IBaI_[I/IOHHaH IIOJIMTHKa — 3TO CHHTE3 (I)I/ICKaJ'ILHOI\/'I u MOHCTapHOﬁ
ITOJIMTHUKMU. HozmepxcﬂBaeT pPaBHOBCCUC  COBOKYIIHOTO CHpOCa U  COBOKYIIHOTI'O
MNpCaAIOXKCHUSA, CTIIaXKUBACT KoJIeOaHHs OKOHOMHMKH, CTUMYJIUPYSd €€ B NECPUOJLI Cliaga U
CACPKHUBAs B IICPHUOALI ITIOABEMA.

Crardumsuus — couetaHue HHQIISLIUK U 0e3paboTHIlbI, B IEPUO]T SKOHOMUYECKOTO
craja cBI3aHHOE C COKpallleHueM 00beMOB POU3BO/ICTBA.
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Crumynupyromiass moaQyHKIHS HalpaBieHa Ha MOANEPKKY Pa3BUTHUS TEX WIH
HMHBIX OSKOHOMHYECKHX TporieccoB. OHU pEaM3yIOTCs 4Yepe3 CHCTEMYy JIBbFOT M
0CBOOOXKIIEHUH.

Crparerusi akTUBU3Ma — aKTUBHOE PETYJIUPOBAHUE PHIHOYHON 3KOHOMHUKHU IIYyTEM
MIPOBEICHUS OJJHOBPEMEHHO (PMCKAIBHOM U ICHEKHO-KPEAUTHON MOTUTUKH.

CyOBeHIMs — CpeICTBa, MPEIOCTaBIsIeMble 0€3BO3ME3THO KaK OI0/KeTaM JAPYrHX
YPOBHEM, TaK U IOPUAMUYECKUM JIUIIAM Ha CTPOTO OINPECICHHbBIC LEIH.

CyOcunaus — OIO/KETHBIE CPEICTBA, MPEJOCTaBIIEMbIE OIOKETY JAPYroro
ypoBHS, (usndeckoMy WM  IOPUAMYECKOMY JIMIy HA  YCIOBHAX  JIOJIEBOTO
(brMHAHCHPOBAHMS IETIEBBIX PACXOJIOB.

TamoxeHHBIN Tapn(b — 3TO MEPEUCHb TOBAPOB, C KOTOPBIX B3MMAIOTCs IIOIIJIHNHBI,
C YKa3aHUCM CTABOK TaMOKCHHOTI'O HaJIora Ha CIMHUILY TOBapa.

TapretTupoBaHue — peryJlMpoBaHHE€ TEMIIOB IPUPOCTa JIEHEKHOM Macchl B
olpezieNIeHHBIX Mpefenax (B COOTBETCTBUU ¢ TeMiioM pocta BBII).

Tapudnast cucremMa — COBOKYITHOCTh HOPMAaTHBOB, IpPU IOMOIIMA KOTOPBIX
peryinupyercs ypoBeHb 3apab0OTHOM IUIATHI.

YpoBeHb XKHU3HH — YPOBEHb OJarocOCTOSHHS HACeJNeHUs, MOTpeOsieHus Onar u
YCIIyT, COBOKYITHOCTh YCJIOBUH U MOKa3aTesel, XapaKTepU3yIOLUX MEPY YAOBIETBOPEHUS
OCHOBHBIX HM3HEHHBIX MOTPEOHOCTEN JItOIEH.

YcTraHoBiIeHUE HOpM 00s13aTeIbHBIX PE3CPBOB KOMMECPUCCKUX 0aHKOB — MCTO
npsaMoro BO3JCHCTBUSA Ha BCIIMYHUHY 0aHKOBCKHX PE3CPBOB, 3aKJII0YaKOIIUNCS B TOM, 4TO
KOMMCPYECCKUC OaHKH 00s3aHBI YaCTh CBOMX ACIIO3UTOB XPAHUTH B ICHTPAJIbHOM OaHKe B
BUC 00s13aTeNBHBIX PE3CPBOB KAK T'apaHTUIO BBIIIOJIHCHUA CBOHUX 00513aTeNbCTB nepeq
KIdeHTaMu. Hx gons (HOpMa 00513aTEIILHOTO pGSCpBI/IPOBaHI/IH) YCTAHABJIMBACTCH
3aKOHOOAaTCIIbHO HCHTp06aHKOM.

Yuernas (I[I/ICKOHTH&?I) IIOJIUTHKAa — OJHH H3 HanoOoJee CTapbIX W MCHBITAHHBIX
MCTOHNOB KPCAUTHOI'O PETYJINPOBAHUA, Hpe,Z[CTaBJ'ISIIOH_[I/Iﬁ coboit YCJIOBUA, Ha KOTOPBIX
I.[eHTpaJ'H;HBIfI OaHK IIOKYIIA€T BEKCCIIAL Y KOMMEPUCCKUX 0aHKOB.

@denepanbHble HAJIOTM — CHCTEMa HAJOroB M cOOpOB, YIUIAYMBaeMbIX
IUTATENIBLIIUKOM B (eiepaabHbli (TOCyIapCTBEHHBIH) OFOIKET.

OduckanpHasi TOJUTHKA — OIJDKETHO-HAJIOTOBAs TIOJUTHKA TOCYIapCTBa,
CBsI3aHHasaA C FOCY}IapCTBeHHLIM pel"y.]'H/IpOBaHI/IeM HpaBI/ITeJ'IBCTBeHHBIX paCXO)IOB Hu
HAJIOTOO0JI0KEHUEM.

duckanpHas AKCIIAHCHSI — q)HCKaHBHaSI ITOJINTHKA, HaIrpaBJICHHAA Ha
CTUMYJIMPOBAHUC XO03SMCTBEHHOU JKU3HHU, HalIlpUMEp, B IICpHOJ CIIaja. I'maBHBIMU €€
pbrHaramMm SBJIIFOTCA  YBCIIMUCHHUC TOCYHApPCTBCHHBIX pPacxodoB U (I/IJ'II/I) CHHMIXXCHHC
HaJIOTr'OB.

duckanpHas PECTPUKIUA — q)HCKaHLHa}I MOJINTUKA, Mpeanojgararomias CHUKCHUC
roCyJdapCTBCHHBIX pPacxXxodO0B U (I/IJ'II/I) YBCIIMYCHUEC HAJIOT'OB. OTO IO3BOJSECT CHU3HUTH
I/IH(bJISII_[I/IIO 3a CUYCT MaACHUS TEMIIOB 9 KOHOMHWYCCKOI'0 pOCTa U YBCIIMUCHU A 663pa6OTI/II_[BI.
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@duckanbHast QyHKIUS — OCHOBHas (PYHKIUS HAJIOr00OJ0XKEHUs, Yepe3 KOTOPYIO
peanu3yercss TJIaBHOE IpeJHa3HAUYE€HUE HAJIOTOB: (OPMHUPOBAHHUE U MOOHMIM3AIUSL
(bMHAHCOBBIX PECYPCOB rOCY/IapPCTBA, a TAKXKE aKKyMYJIMPOBAaHUE B OIO/IKETE CPENICTB IS
BBINOJIHEHUS 00LEroCy1apCTBEHHBIX MJIH LIEIEBBIX TOCYAAPCTBEHHBIX POrPaMM.

Uucteiii BHyTpeHHUH npoaykT (UBII) — Makpo3KOHOMHYECKHI I10Ka3aTenb,
paBHblii BennunHe BBII, ymeHbI1eHHON Ha BETMYMHY aMOPTU3aLMOHHBIX OTUncIeHU. OH
IIOKa3bIBa€T  pa3Mep  JI0XOJa  IIOCTABINMKOB  JKOHOMHMYECKHMX  PECypCcoB  3a
IpeNOCTaBIEHHbIE  (PAaKTOPhl NPOU3BOJACTBA:  3€MIIO, paldodyr0 CHIly, KamuTal,
IIpEeAIPUHUMATEIBCKUE CIOCOOHOCTH U 3HAHHUSL.

«IlloxoBass Tepanusiy» — BUJ AHTHUHQIAIIMOHHOW ITOJIMTHKU TIPABUTEIIHCTRA,
BEIYIIMI K PE3KOMY COKpAICHHIO TEMIIOB pocTa JeHEk HOM Macchl. CoONpoBOXIaeTcs
TaKUMHU JCHUCTBHUSIMH 110 COKPAIICHHUIO ICHE)KHON MaCChl, KaK HyJIu(HUKAIs, TeBaTbBAIHS,
JICHOMUHAIIHSL.

OKOHOMHUKA:

* COBOKYITHOCTh OTHOIICHHI, BOSHUKAIOIIUX B OOIECTBE B IPOIIECCE CO3AHHS
SKOHOMUYECKUX OJiar, T.e. 6y1ar, HeOOXOAMMBIX JIJIsl CYIIECTBOBAHUS YEJIOBEKA;

¢ HapOoaHOC XO3SIMCTBO B LICJIOM WM €TI0 4acCTb, BKIKOYAONIass COOTBETCTBYIOIIINEC
OTpac/ii 1 BUABI IPOU3BOJCTBA,

* OTpacib HAYKH, U3ydarolasi 5KOHOMUYECKHUE OTHOLICHHUS MM UX
cnenn(uyecKre CTOPOHBI B OIPEAEICHHOMN cepe 00IecTBEHHOr0 IPOM3BOIACTBA U
oOMeHa.

DKOHOMUKA MPEAJIOKEHUSI — HalpaBjeHUe HEOKOHCEpBaTH3Ma, CUUTAIOLIEE, YTO
rocyaapCTB€HHasd OKOHOMHYCCKAsA IIOJIUTUKA JOJIPKHA OLITH OPHUCHTHUPOBAaHA HE Ha
CTUMYJIUPOBAHUE CHpOCa, a Ha yBeNWYeHUE (PAKTOPOB MpPEMIOKEHHUS (IIPOU3BOJICTBA)
yepe3 CHUIKEHHE HaJIOroB Ha 3apa0OTHYIO IUIaTy paOOTHUKOB M MPUObUIL (GUPM, a TaKxkKe
MIPEIOCTABIIEHNE HAJIOTOBBIX JIBIOT (hrupMam.

OKOHOMHUYECKHM pOCT — KPUTEPUl SKOHOMHYECKOrO pa3BUTHA. BbIpaxkaercs
poctoM oobema BHIT kak B aOCOMIOTHOM BeTUYMHE, TaK U HA AYIY HACEJICHUS.

OKOHOMHUYECKHI LUK — IOCTOSIHHOE MOBTOPEHHME NEPHOJOB MOABEMA U CIIaja
SKOHOMMYECKOIN aKTUBHOCTH HAI[MOHAJIBHBIX XO3HCTBYIOIINX CYOBEKTOB, OTpaXKarolieecs
4yepe3 U3MEHEHUE TEMIIOB IKOHOMUYECKOTO POCTa, MHMIIAINMA U YPOBHS 0€3pabOTHIIb, T.€.
nokaszaresiei, B3aMMOCBS3aHHBIX MexIy coboi. Dddexr Jlapdepa — cBA3p MexIy
CTaBKaMM HAJIOTOB M OOBEMOM HAJIOTOBBIX IUIATE)KEH B TOCYAApPCTBEHHBIA OIOMIKET,
onucaHHas amepukaHckuM yueHbiM A. Jlapdepom. Ero cymHocTh 3akitoyaeTcsi B TOM,
YTO CYIIECTBYET ONTHUMAJbHBIM Ipeaen MOBBIIIEHHUS HAJOTOBOM CTaBKH, O KOTOPOTO
MOCTYIUICHUsI HAJOTOB B OIO/PKET OyAyT pacTH, a MO NPEBBIIIEHWH HAYHYT MaAaTh J0
HYJIEBOTO YPOBHSI.
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